BE IT THEREFORE RESOLVED that the Municipality of the County of Halifax

do, under and by viituc of the Mumicipal Affairs Act, and subject to the
approval of the Minister of Municipal Affairs, borrow or raise by way of
loan on the credit of the said Municipality a sum not exceeding

seven lundred ninety thousand dollars for the purpose aforesaid;

THAT. under and in accordance with said the Municipal Affairs Act such
Sum be borrowed or raised by the issue and sale of debentures of the
Municipality to such an amount as the Council thereof deems necessary to
raise such sun; ’ '

THAT the issuc of such debentures be postponed and that the said Mumicipality
do, under and by virtue of the provisions of Sectiocn 148 (1) of the Acts
1955, the Municipal Act and subject to the approval of the Minister of
Municipal Affairs borrow a sum or sums of money not exceeding seven humdred
ninety thousand dollars ($790,000) from the Royal Bank of Canada at Dalifax,
Nova Scotia. :

THAT such sum or sums be borrowed from said Bank for a period not excceding
twWelve months with interest thereen to be paid said Bank at the rate of

8 1/4 per centum per annum and that the amount so borrowed be repaid the
said Bank fron the procceds of the said debentures when sold,"

Motion carried.



September Council Session - 1970
Tuesday, September 22nd, 1970

It was moved by Councillor Moser; seconded by Councillor C, Baker:

Nunicipality of the County of Halifax
Renewed Temporary Borrowing Resolution
Portable Schools - $40,000,00

THAT WHEREAS by Section 0 of Chapter 186 of the Revised Statutes, the
Faicipal Affairs Act, it is enacted among other things, in effect, that
subject to the provisions of Section 8 of the said Act and notwithstanding

. any of the provisiocns of any special or general Act of the Legislature of
Nova Scotia, everv munmicipality of a county or district shall have full
power and authority to borrow or raise by way of loan from time to time on
credit of the municipality such sum or sums as the Council thereof deem
necessary for the purpose of constructing, altering, extending, or improving
Portable Schools and acquiring or purchasing materials,
machinery, implements, or plant deemed requisite or advisable thercfor;

ND WHEREAS by Section 8 of the said the Mmicipal Affairs Act it is enacted
among other things, in effect, that no money shall be borrowed under the
provisions of the said Act until such proposed borrowing has been approved
by the Minister of Mmicipal Affairs; :

AND WHEREAS it is deemed necessary by the Mmicipal Council of the
Minicipality of the Coumty of Halifax to borrow a sum not exceeding

for the purpose of constructing, altering, extending or improving Portable
Schools and acquiring or purchasing materials, machinery, implements
or plant deemed requisite or advisable thercfore;

AND WHEREAS by the Mmicipal Affairs Act such sum shall in the discretion
of the Miicipal Council be borrowed or raised in one sum at one time or in
instalments at different times and the sum rcquired shall be borrowed or
raised by the issue anc sale of debentures of the Municipality to such an
amount as the Council thereof dzems necessary to raise such sumj

AND VHEREAS it is deemed expedient to postpone the issue of such debentures
and €o borrow such sum, not exceeding forty thousand dollars

($40,000,00) as may be necessary for the purpose
aforesaid from the Royal Bank of Canada at Halifax, Nova Scotia, the sum so
borrowed to be repaid said Bank from the proceeds of said debentures when
sold; : oy
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BE IT THEREFORE RESOLVED that the Municipality of the County of llalifax
do, under and Dy viirtue of the Mmicipal Affairs Act, and subject to the
approval of the Minister of Mmicipal Affairs, borrow or raise by way of
loan on the credit of the said Municipality a sum not exceeding

forty thousand dollars ($40,000.,00) for the purpose aforesaid;

THAT-under and in accordance with said the Municipal Affairs Act such
Sum be borrowed or raised by.the issue and sale of debentures of the
Municipality to such an amount as the Council thereof deems necessary to
raise such sum;

THAT the issue of such.debentures be postponed and that the said Mmicipality
do, under and by virtue of the provisions of Section 148 (1) of .the Acts
1955, the Municipal Act and subject to the approval of the Minister of
Municipal Affairs borrow a sum or sums of mcney not exceeding forty

thousand dollars ($40,000.00) from the Royal Bank of Canada at Halifax,
Nova Scotia, :

THAT such sum or sums be borrowed from said Bank for a period not exceeding
twelve months with interest thereon to be paid said Bank at the rate of
8 1/4 per centum per annum and that the amount so borrowed be repaid the
said BmKk fron the proceeds of the said debentures when sold," |

Motion carried.



September Council Session - 1970
Tuesday, September 22nd, 1970 l

It was moved by Councillor Tonks; seoonded by Councillor Giles:

Mmicipality of the County of Halifax
Temporary Borrowing Resolution
Bedford - Sackville Water - $78,820

THAT WHEREAS by Section 6 of Chapter 186 of the Revised Statutes, the
Mani<ipal Affairs Act, it is enacted among other things, in effect, that
subject to the provisions of Section 8 of the said Act and notwithstanding
any of the provisiens of any special or general Act of the Legislature of
Nova Scotia, every mmnicipality of a comty or district shall have full
power and authority to borrow or raise by way of loan from time to time on
credit of the municipality such sum or sums as the Council thercof deems
‘necessary for the purpose of constructing, altering, extending, or improving
Bedford - Sackville Water and acquiring or purchasing materials,
machinery, implements, or plant deemed requisite or advisable thercfor;

AND WHEREAS by Section 8 of the said the Mmicipal Affairs Act it is cnacted
aiong other things, in effect, -that no money shall be borrowed under the
provisions of the said Act until such proposed borrowing has been approved
by the Minister of Municipal Affairs; '

AND WHEREAS it is deemed necessary by the Municipal Council of the
Minicipalily of the County of Halifax to borrow a sum not exceeding

seventy-eight thousand eight hundred and twenty dollars ($78,820,00)

for the purpose of constructing, altering, extending or improving Bedford -
Sackville Water and acquiring or purchasing materials, machinery, implements
or plant deemed requisite or advisable thercfore;

AND WHEREAS by the Municipal Affairs Act such sum shall in the discretion
of the lunicipal Council be borrowed orx raised in one sum at one time or in
instalments at different times and the sun required shall be borrowed or
raised by the issue and sale of debentures of the Mmicipality to such an

amount as the Council thercof deems necessary to raise such sum;

AND WHEREAS it is deemed expedient to postpone the issue of such debentures
and to borrow such sum, not excecding seventy-eight thousand, eight hundred
and twenty dollars ($78,820,00) as may be necessary for the purpose
aforesaid from the Royal Bank of Canada at Halifax, Nova Scetia, the sum so
borrowed to be repaid said Bank from the proceeds of said debentures when
sold; : Sl







