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ORIGIN

The Halifax Regional Municipality Investment Policy requires that the Investment Policy
Advisory Committee report to Council on compliance by staff with the Investment Objectives of
the Investment Policy not less frequently than quarterly.

LEGISLATIVE AUTHORITY

Section 121(1) of the HRM Charter requires that funds be invested pursuant to an Investment
Policy adopted by Council and approved by the Minister of Service Nova Scotia and Municipal
Relations or invested pursuant to the Trustee Act. Where HRM has chosen to adopt an
Investment Policy and the Minister has approved the Policy investment activities are governed
by this Policy.

RECOMMENDATION

It is recommended that the Audit and Finance Standing Committee forward this report to Halifax
Regional Council as an information item.
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BACKGROUND

The Halifax Regional Municipality Investment Policy (the Policy) was adopted by Council April
23, 2002 and was approved by the Minister of Service Nova Scotia and Municipal Relations (the
Minister) on May 14, 2002. Amendments to the Policy, as recommended by the Investment
Policy Advisory Committee (the Committee) were approved by Council and the Minister in
2005, 2007, 2008, 2010, early 2012 and early 2014. A review of the Policy by the Committee in
late 2012 did not result in any recommended changes.

The mandate of the Committee is to recommend an investment policy to Council as well as
provide ongoing monitoring of investment activities. Following adoption and approval of the
Policy, the activities of the Committee have shifted to the monitoring role as well as annual
reviews of the Policy.

DISCUSSION

The Investment Policy Advisory Committee is pleased to provide this report under the provisions
of the Policy. The primary focus of this report will be to report on compliance with the objectives
of the Policy.

The three objectives and three strategies of the Policy, stated in order of priority of importance,
are as follows:

Objective:

1. Preservation of Capital
2. Liquidity
3. Competitive Return on Investments

Strategies:

4. Diversification of Investment Portfolio
5. Regular Review of Performance
6. Risk Management Approach

Copies of the Sector Weight schedules recommended under the Policy are attached.

The Committee has reviewed the information provided by staff in the Treasurer’s report to the
Committee for the Quarter ending December 31, 2013 and accepts the report and the findings
contained in the report that the investment activities reported are in compliance with the Policy
with the one exception as noted below.

During the Quarter funds held by the primary HRM banker exceeded the Policy guideline by
approximately $1,200,000 for one business day. The Committee agrees with staff’s assertion that
this minor temporary variance did not create a material increase in risk to the portfolio.
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FINANCIAL IMPLICATIONS

N/A
COMMUNITY ENGAGEMENT

Investment activities are reported quarterly to the Investment Policy Advisory Committee. The
majority of members of this Committee (4 of 6) are volunteers from the general public. The
Committee reports to Audit and Finance Committee of Council quarterly on staff’s compliance
with the Investment Policy. In addition, the Committee conducts an annual review of the
Investment Policy and makes recommendations for any changes considered appropriate.

ENVIRONMENTAL IMPLICATIONS

N/A
ALTERNATIVES
N/A

ATTACHMENTS

Sector Weight Schedules @ December 31, 2013 (Schedules A,B,C,D & E)

A copy of this report can be obtained online at http://www.halifax.ca/commcoun/cc.html then choose the appropriate
Community Council and meeting date, or by contacting the Office of the Municipal Clerk at 490-4210, or Fax 490-
4208.

Report Prepared by : Derek Tynski, Co-Chair, Investment Policy Advisory Committee, 490-6471







Total Portfolio

Sector Weights @ December 31, 2013

Cumulative
Amount Invested
Category Status @ Book Value
CASH & EQUIVALENTS
Federa? &its Open 0
Federal Govemment Open [}
Business Development Bank Open 1]
Canada Mortgage & Housing Corp Open 0
Canadian Wheat Board Open L]
Export Development Canada Open
Fam Credit Corp Open 0
F & their R-1 Mid or Greater 196,544,544
Total Alberta (R-1 High) Open 0
Alberta (R-1 High) Open ]
Alberta Capital Finance Authority (R-1 High) Open 4]
Alberta Treasury Branches (R-1 High) Open 0
British Columbia (R-1 High) Open 94,394,323
Manitoba (R-1 Mid) Open ]
New Brunswick (R-1 Mid) Open 0
Nova Scotia (R-1 Mid) Open [+]
Ontario (R-1 Mid) Open 72,843,686
Quebec (R-1 Mid) Open 29,306,535
Quebec 15,922,842
Financement Quebec 0
Hydro Quebec 13.383693
Saskatchewan (R-1 High) Open ]
M p & thelr R-1 Mid or Greater 0
Calgary (R-1 High) Open
Financial Institutions & thelr Guarantees /Corporations 186,759,127
BA's Schedule A
Canadian Banks R-1
Tier 1-F ) ions & thelr Mid 134,228,834
Bank of Montreal (R-1High) Open 39,049,866
BMO - Instruments 19,049,866
BMO - Account 20,000,000
Bank of Nova Scotia (R-1 High) Open 30,524,390
Bank of Nova Scotia Effective Cash -2,475 610
Bank of Nova Scotia - Notice Account 33,000,000
Canadi penial Bank of C (R-1High)  Open 36 992,240
CiBC - Instuments 7.992.240
CIBC - Account 29,000,000
Royal Bank (R-1 High) Open 27,662,338
RBC - Instuments 27,662,338
RBC - Account 0
Toronto Dominion (R-1 High) Open ]
TD - Instuments 0
TD - Account 0
Tier 2 - Financial Institutions & Corporations R-1 Mid/High*** 52,530,293
National Bank of Canada (R-1 Mid) Open 15,975 482
OMERS Realty Corporation (R-1 High) Open 18,577,911
CDP Financial Inc (R-1 High) Open 0
Desjardins Total 17 976,800
Desjardins Group (R-1 High) Open [}
Caisse Centale Desjardins (R-1 High) Open 17,976,900
Total Cash and Equivalents ?ﬂnlﬁ
Federal &its
Money Market 1]
Reserves - Bond Pool 3985815
Canada Mortgage & Housing Comp 3,985,815
P & their 18,087,699
Money Market 5,999,772
Alberta 5999,772
Alberta 1,993,296
Alberta Capital Finance Authority 4006476
Alberta Treasury Branches
British Columbia 4]
Manitoba 0
New Brunswick 0
Nova Scotia
Ontario 4]
Quebec 0
Quebec 0
Financement Quebec 0
Saskatewan 0
Bond Pool 12,087,927
Alberta 9,895,471
Alberta 7,798,303
Alberta Capital Finance Authority 2097 168
Alberta Treasury Branches
British Columbia 2.192,456
Manitoba 0
New Brunswick 0
Nova Scotia
Ontario ]
Quebec 0
Quebec
Financement Quebec
Saskatewan [}
Total Fixed 22,073,514
Equities

Bank of Montrea!
Total Equities

Total investments

6410
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101,345,899
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47,613,062
23,806,531

23,806,531
23,808,531
23 806.531
23,808,531
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16 394 420
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SCHEDULE A

Limit Available

401,397,780

208,839,051
85,450,656

4,759,120
101,345,899
101,345,899
101,345,899

28,502,213
72,039,364

101,345,899

101,345,899
40,538,360

15,932,670

68,462,963
1,488,494

10,013,989

3,546,120

12,876,022

40,538,360

48,815,606
4,293,698
1,691,269

20,269,180
2,292,280

47,613,062
159,958,380
159,958,380

29,525,363

26,912,150
7.911,288

21614075
23,806 531
23,806,531
23,806,531
23,806,531
23,806 531

14.701,140
499177

14,201,964
16 394 420
16.394 420
16,394 420
16,394 420
16 394 420

10,715,325
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25%
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25%
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0%
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10%
10%
10%
10%
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Operating Funds

Sector Weights @ December 31, 2013

CASH & EQUIVALENTS

Federal Government & its Guarantees
Federal Govemment

Business Development Bank

Canada Mortgage & Housing Corp
Canadian Wheat Board

Expon Development Canada

Farm Credil Corp

& their

Total Alberta (R-1 High)
Alberta (R-1 High)
Alberta Capttal Finance Authority (R-1 High)
Alberta Treasury Branches (R-1 High)

British Columbia (R-1 High)

Manitoba (R-1 Mid)

New Brunswick (R-1 Mid)

New Brunswick Municipat Finance Corp (R-1 Md)

Ontario (R-1 Mid)

Quebec (R-1 Mid)

Saskatchewan (R-1 High)

Category Status

Open
Open
Open
Open
Open
Open
Open

R-1 Mid or Greater

Open
Open
Open
Open
Open
Open
Open
Open
Open
Open
Open

& their * R-1 Mid or Greater
Calgary (R-1 High) Open
F i & their ic
BA's Schedule A
Canadian Banks R-1
Tier 1 - Financial Institutions & their Guarantees  Mid
Bank of Montreal (R-1 High) Open
BMO - Instruments
BMO - Account
Bank of Nova Scotia (R-1 High) Open
Bank of Nova Scotia Effective Cash
Bank of Nova Scolia - Notice Account
Canadian Imperial Bank of Commerce (R-1 High) Open
CIBC - Instuments
CIBC - Account
Royal Bank (R-1 High) Open
RBC - Instuments
RBC - Account
Toronto Dominion (R-1 High) Open

TD - Instuments
TD - Account

Tier2- F i &
National Bank of Canada (R-1 Mid)
OMERS Realty Corporation (R-1 High)
CDP Financial Inc (R-1 High)
Desjardins Total

Desjandins Group (R-1 High)

Caisse Centale Desjardins (R-1 High)

Total Investments

Federal Government & its Guarantees
Money Market
Reserves - Bond Pool
Canada Mortgage & Housing Corp.

Py & their
Money Market
Abberta
Alberta
Alberta Capital Finance Authority
Alberta Treasury Branches
British Columbia
Manitoba
New Bruswick
Ontano
Quebec
Quebec
Fmnancement Quebec
Saskatewan

Bond Pool
Alberta
Alberta
Alberta Captal Fmance Authortty
Alberta Treasury Branches
British Columbia
Manitoba
New Bruswick
Ontario
Quebec
Quebec
Financement Quebec
Saskatewan

Total Fixed

Total Investments

R-1 Mid/High***
Open
Open
Open

Open
Open

Interest Beanng Bank Accounts - O/S Cheque Coverape

Total

and O/S C Coverag

Cumulative
Amount Invested
@ Book Value

ooooe

[

120,190,146
0

0
0
[}
57,723,645
0
0

44,545,084
17,921,417
0

114,206,206

82,083,088
23,879,620
11,649 269
12,230,321
18,666,155
1,513,875
20,180,030
22,621,349
4,887,383
17,733,966
16,915,964 )
16,915,964 )

cooo

32,423,118
9,760,264
11,360,691
0
10,993,163
0

10,993,163
2333!5,352
0

0

0

3,668,957
3,868,957
3,668,957

1.218.833
2450024
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3,668,957
238,065,309

12128 956

0%

48%

34%
10%

8%

10%

7%

0%

0%
0%
2%

2%

0%

2%
2%

0%

2%

Guideline Limnt

238,065,309

238,065,309
59,516,327

59,516,327
59,516,327
59,516,327
59,516,327
59,516 327
58,516,327
59,516,327

69,516,327
23,806,531

119,032,655

119,032,655
23,808,531

23,806,531

23,806,531

23,806,531

23,808,531

69,516,327
11,803,265
11,903,265
11,903,265
11,803,265

47,813,062
47,613,082

47,613,062
47,613,062
23,808,531

23,806,531
23,808,531
23,806,531
23,806,531
23,808,531

23,806,531

47,613,062
23,808,531

23,806,531
23,806,531
23,808,531
23,806,531
23,806,531

22,806,531

47,613,062

%

100%

100%
25%

25%
25%
25%
25%
25%
25%
25%

25%
10%

50%

50%
10%

10%

10%

10%

10%

25%
5%
5%
5%
5%

20%
100%

20%
20%
10%

10%
10%
10%
10%
10%

10%

20%
10%

10%
10%
10%
10%
10%

10%

20%

SCHEDULE B

Limt Available

238,065,309

117,875,163
55,847,370

1,792,682
59 516,327
59,516,327
58,516,327
14 871,243
41,594,910
59,516,327

59,516,327
23,808,531

4,826,448

36,949,566
-73,089

5,140,376

1,185,182

6,890,567

23,806,531

27,393,209
2,134,002
542,574
11,803,265
910,102

47,813,062
47613062

43,944,105
43,944,105
20,137 574

23,806 531
23,808,531
23,806,531
23,806,531
23,808,531

23,806,531

43,944,105
22,567,598

23,808,531
23,806,531
23,808 531
23,806,531
23,808,531

23,806,531

43 944,105

100%

50%
23%

1%
25%
25%
25%

6%
17%
25%

25%
10%

2%

16%
0%

2%

3%

10%

12%

0%
5%
0%

20%
20%

18%
18%
8%

10%
10%
10%
10%
10%

10%

18%
9%

10%
10%
10%
10%
10%

10%

18%



Capital Funds
Sector Weights @ December 31, 2013
Cumulative
Amount Invested
Category Status @ Book Value

CASH & EQUIVALENTS

Federal Government & its Guarantees
Federal Govemment

Business Development Bank

Canada Mortgage & Housing Corp
Canadian Wheat Board

Export Development Canada

Fammn Credit Corp

Provi & their G
Total Alberta (R-1 High)
Alberta (R-1 High)
Alberta Capital Finance Authority (R-1 High)
Alberta Treasury Branches (R-1 High)
British Columbia (R-1 High)
Manitoba (R-1 Mid)
New Brunswick (R-1 Mid)
New Brunswick Municipal Finance Corp (R-1 Mid)
Ontarie (R-1 Mid)
Quebec (R-1 Mid)
Saskatchewan (R-1 High)

Open
Open
Open
Open
Open
Open
Open

R-1 Mid or Greater
Open
Open
Open
Open
Open
Open
Open
Open
Open
Open
Open

M F & their Gi * R-1 Mid or Greater
Calgary (R-1 High) Open
F i & their ICorp
BA's Schedule A

Tier 1 - Financial Institutions & their Guarantees  Canadian Banks R-1 Mid
Bank of Montreal (R-1 High) Open

BMO - Instruments

BMO - Account
Bank of Nova Scotia (R-1 High) Open

Bank of Nova Scotia Effective Cash

Bank of Nova Scotia - Notice Account
Canadi perial Bank of C (R-1High)  Open

CIBC - Instuments

CIBC - Account
Royal Bank (R-1 High) Open }

RBC - Instuments }

RBC - Account
Toronto Dominion (R-1 High) Open

TD - Instuments

TD - Account
Tier 2 - Financial Institutions & Corporations R-1 Mid/High**
National Bank of Canada (R-1 Mid) Open
OMERS Realty Corpo'ration {R-1 High) Open
CDP Financial Inc (R-1 High) Open
Desjardins Total

Desjardins Group (R-1 High) Open
Caisse Centale Desjardins (R-1 High) Open

Total Investments

Federal Government & its Guarantees
Money Market
Reserves - Bond Pool
Canada Mortgage & Housing Corp

Provi G & their
Money Market
Alberta
Alberta
Alberta Capital Finance Authonty
Alberta Treasury Branches
British Columbia
Manitoba
New Bruswick
Ontario
Quebec
Quebec
Financement Quebec
Saskatewan

Bond Pool
Alberta
Alberta
Alberta Capital Finance Authority
Alberta Treasury Branches
British Columbia
Manitoba
New Bruswick
Ontario
Quebec
Quebec
Financement Quebec
Saskatewan

Total Fixed

Total Investments
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0%

0%
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0%
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100%
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25%
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50%
10%

10%

10%

10%

10%

25%
5%
5%
5%
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20%
100%
100%

20%
20%
10%

10%
10%
10%
10%
10%

10%

20%
10%

10%
10%
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10%

10%

20%

SCHEDULE C
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0%
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0%

0%
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0%

0%
0%
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0%
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Reserve Funds

Sector Weights @ December 31, 2013

CASH & EQUIVALENTS

Federal Government & its Guarantees
Federal Govemment

Business Development Bank

Canada Mortgage & Housing Corp.
Canadian Wheat Board

Export Development Canada

Farm Credit Corp

Provincial Governments & their Guarantees
Total Alberta (R-1 High)
Alberta (R-1 High)
Alberta Capital Finance Authonty (R-1 High)
Alberta Treasury Branches (R-1 High)
British Columbia (R-1 High)
Manitoba (R-1 Mid)
New Brunswick (R-1 Mid)
New Brunswick Municipal Finance Corp (R-1 Mid)
Ontario (R-1 Mid)
Quebec (R-1 Mid)
Saskatchewan (R-1 High)

Municipa! Governments & their Guarantees*
Calgary (R-1 High)

Category Status

Open
Open
Open
Open
Open
Open
Open

R-1 Mid or Greater
Open
Open
Open
Open
Open
Open
Open
Open
Open
Open
Open

R-1 Mid or Greater
Open

Financial Institutions & their Guarantees /Corporations

Tier 1 - Financial Institutions & their Guarantees
Bank of Montreal (R-1 High)

BMO - Instruments

BMO - Account
Bank of Nova Scotia (R-1 High)
Bank of Nova Scotia Effective Cash
Bank of Nova Scotia - Notice Account

i P Bank of C (R-1 High)

CIBC - Instuments
CIBC - Account
Royal Bank (R-1 High)

RBC - Instuments

RBC - Account
Toronte Dominion (R-1 High)

TD - Instuments

TD - Account

e

Tier 2 - Financial Institutions & Corporations
National Bank of Canada (R-1 Mid)
OMERS Realty Corporation (R-1 High)
CDP Financial Inc (R-1 High)
Desjardins Total
Desjardins Group (R-1 High)
Caisse Centale Desjardins (R-1 High)

Total Cash and Equivalents

Federal G &its
Money Market
Reserves - Bond Pool
Canada Mortgage & Housing Corp

Pr Gi & their
Money Market
Alberta
Alberta
Alberta Capital Finance Authority
Alberta Treasury Branches
British Columbia
Manitoba
New Bruswick
Ontaro
Quebec
Quebec
Financement Quebec
Saskatewan

Bond Pgol
Alberta
Alberta
Alberta Capital Finance Authority
Alberta Treasury Branches
British Columbia
Manitoba
New Bruswick
Ontario
Quebec
Quebec
Financement Quebec
Saskatewan

Total Fixed

Total Investments

BA's Schedule A
Canadian Banks R-1
Mid

Open

Open
Open
<
Open
Open

R-1 Mid/High***
Open
Open
Open

Open
Open

Cumulative
Amount Invested
@ Book Value

ocoooo

o

74,654,183
]
0
0
1]
35,854,117

0

27 668,465
11,131,601
0

70,937,355

50,984,595
14,832,444
7,235,775
7,596,668
11,594,183
-940,319
12,534,502
14,050,888
3,035,720
11,015,169
10,507,080 )
10,507,080 }

cooo

19,952,760
6,068,022
7.056,511

0
6,828 227
0

6,828,227

115,591,539

0
3,985.815
3,985,815

14,366,841
2,278,914
2,278,914

757,120
1521,793

cooocoooO0Q

12,087,927
9,895,471
7,798,303
2,097 168

0
2,192,456
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18,352,656

163,944,195

0%
0%
0%
0%
0%

0%

46%
0%

22%
0%
0%

17%

7%
0%

43%

3%
9%

7%

9%

6%

0%

12%
4%
4%
0%
4%

5%

0%
2%

9%

%

1%
0%
0%
0%
0%

0%

9%
7%

1%
0%
0%
0%
0%

0%

1%

Guideline Limit

163,944,195

163,944,195
40,986,049

40,986,049
40,986,049
40,986,049
40,986,049
40,986,043
40,986,049
40,986,049

40,986,049
16,394,419

81,972,097

81,972,097
16 394,419

16,394,419

16,394,419

16,394,419

16,394,419

40,986,049
8,197,210
8,197 210
8,197.210
8,197,210

0
163,944,195

81,972,097
81,872,097
16,394,419

16.394,419
16,394,419
16,394,418
16 394,419
16,394 419

16,394,419

81,972,097
16,394 419

16,394 419
16.394,419
16,394 419
16,394,419
16,394 419

16 394,419

163,944,195

%

100%

100%
25%

25%
25%
25%
25%
25%
25%
25%

25%
10%

50%

50%
10%

10%

10%

10%

10%

25%
5%
5%
5%
5%

20%
100%

50%
50%
10%

10%
10%
10%
10%
10%

10%

50%
10%

10%
10%
10%
10%
10%

10%

100%

SCHEDULE D

Limit Available

159,958,380

89,290,011
28,811,664

2,939,476
40,986,049
40,986,049
40,986,049
13,317,583
29,854,448
40,986,049

40,986,049
16,394.419

11,034,742

30,987,502
1,561,976

4,800,236

2,343,531

5,887,339

16,394 419

21,033,289
2,129,188
1,140,699
8,187,210
1,368,983

0
159,958 380

67,605,256
67,605,256
4,220,035

14,201 963
16394 419
16,394,419
16,394,419
16,394 419

16,394 419

67,605,256
4220035

14.201 963
16.394 419
16,394,419
16,394 419
16.394,419

16,394,419

145591 539

98%

54%
18%

2%
25%
25%
25%

8%
18%
25%

25%
10%

7%

19%
1%

3%

4%

10%

13%
1%
1%
5%
1%

0%
98%

1%
41%
3%

9%
10%
10%
10%
10%

10%

1%
3%

9%
10%
10%
10%
10%

10%

89%



Trust Funds

Sector Weights @ December 31, 2013

Cumulative
Amount Invested
Category Status @ Book Value
CASH & EQUIVALENTS
Federal Government & its Guarantees Open 0
Federal Govemment Open 0
Business Development Bank Open 0
Canada Mortgage & Housing Corp Open 0
Canadian Wheat Board Open 0
Export Development Canada Open
Farm Credit Corp Open [}
Provi & their R-1 Mid or Greater 1,700,215
Total Aberta (R-1 High) Open 0
Alberta (R-1 High) Open 0
Albenta Capital Finance Authority (R-1 High) Open ']
Alberta Treasury Branches (R-1 High) Open o
British Columbla (R-1 High) Open 816,561
Manitoba (R-1 Mid) Open 0
New Brunswick (R-1 Mid) Open 0
New Brunswick Municipal Finance Corp (R-1 M) Open
Ontario (R-1 Mid) Open 630,137
Quebec (R-1 Mid) Open 253,517
Saskatchewan (R-1 High) Open 0
& their R-1 Mid or Greater []
Calgary (R-1 High) Open
F & their ICorp 1,615,566
BA's Schedule A
Canadian Banks R-1
Tier1-F ial & their Mid 1,161,161
Bank of Montreat (R-1 High) Open 337,802
BMO - Instruments. 164791
BMO - Account 173,011
Bank of Nova Scotia (R-1 High) Open 264,052
Bank of Nova Scotia Effective Cash -21.415
Bank of Nova Scotia - Notice Account 285,468
Canadian tmperial Bank of Commerce (R-1 High) Open 320,003
CIBC - Instuments 69,137
CIBC - Account 250,885
Royal Bank (R-1 High) Open 239,294 )
RBC - Instuments 239,204 )
RBC - Account [
Toronto Dominion (R-1 High) Open 4]
TD - Instuments 0
TD - Account 0
Tier 2 - Financial Institutions & Corporations R-1 Mid/High"** 454,415
National Bank of Canada (R-1 Mid) Open 138 196
OMERS Realty Corporation (R-1 High) Open 160.709
CODP Financial Inc (R-1 High) Open 0
Desjardins Total 155510
Desjardins Group (R-1 High) Open 0
Caisse Centale Desjardins (R-1 High) Open 155,510
Total Cash and Equivalents 3,315501
Federal Government & its Guarantees
Money Market 1]
Reserves - Bond Pool 0
Canada Mortgage & Housing Corp 0
& their 51,901
Money Market 51,801
Alberta 51,901
Alberta 17,243
Alberta Capital Finance Authority 34,658
Alberta Treasury Branches
British Columbia 0
Manitoba o
New Bruswick 0
Ontario 0
Quebec 0
Quebec 0
Financement Quebec 0
Saskatewan 0
Bond Pool 0
Abberta 0
Abberna [}
Alberta Capital Finance Authority 0
Alberta Treasury Branches [}
British Columbia (]
Manitoba 0
New Bruswick 0
Ontario 0
Quebec 0
Quebec [}
Financement Quebec 0
Saskatewan 0
Total Fixed 51,801
Equities
Bank of Montreal 6410
Total Equities 6,410
Total fnvestments 3,374,092

0%

48%

34%
10%

8%

9%

%

0%

13%
4%
5%
0%
5%

0%
0%

2%
100%
2%

Guideline Limit

3,374,092

3,374,092
843 523

843,523
843,523
843523
843,523
843,523
843,523
843,523

843,523
337.409

1,687,046

1,687,046
337,409

337,409

337,409

337,409

337,408

843,623
168,705
168,705
168,705
168.705

0
3,374,092

3,374,092
3,374,092
337.408

337.409
337,409
337.408
337.409
337,409

337.408

3,374,092
337 408

337.409
337,408
337 409
337.409
337,409

337 409

%

100%

100%
25%

25%
25%
25%
25%
25%
25%
25%

25%
10%

50%

50%
10%

10%

10%

10%

10%

25%

5%
5%
5%

20%
100%

100%
100%
10%

10%
10%
10%
10%
10%

10%

100%
10%

10%
10%
10%
10%
10%

10%

SCHEDULE E

Limit Available

3,374,092

1,673,877
791,622

26,962
843,523
843,523
843,523
213,386
590,008
843,523

843,523
337,409

71,480

525,895
-393

73,357

17.407

88,115

337,409

389,108
30,508
7.996
168,705
13,185

0
3,374,092

3,322,191
3,322,191
285,508

337,408
337,400
337,409
337,409
337 408

337 409

3,322,191
285,508

337,409
337 408
337,408
337 409
337 409

337409

100%

50%
23%

1%
25%
25%
25%

6%
17%
25%

25%
10%

2%

16%
0%

2%

3%

10%

12%
1%
0%
5%
0%

0%
100%

98%
98%
8%

10%
10%
10%
10%
10%

10%

98%
8%

10%
10%
10%
10%
10%

10%






