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The Halifax Regional Municipality Investment Policy requires that the Investment Policy 
Advisory Committee report to Council on compliance by staff with the Investment Objectives of 
the Investment Policy not less frequently than quarterly. 

LEGISLATIVE AUTHORITY 

Section 121(1) of the HRM Charter requires that funds be invested pursuant to an Investment 
Policy adopted by Council and approved by the Minister of Service Nova Scotia and Municipal 
Relations or invested pursuant to the Trustee Act. Where HRM has chosen to adopt an 
Investment Policy and the Minister has approved the Policy investment activities are governed 
by this Policy. 

RECOMMENDATION 

It is recommended that the Audit and Finance Standing Committee forward this report to Halifax 
Regional Council as an information item, 
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BACKGROUND 

The Halifax Regional Municipality Investment Policy (the Policy) was adopted by Council April 
23, 2002 and was approved by the Minister of Service Nova Scotia and Municipal Relations (the 
Minister) on May 14, 2002. Amendments to the Policy, as recommended by the Investment 
Policy Advisory Committee (the Committee) were approved by Council and the Minister in 
2005,2007, 2008, 2010, early 2012 and early 2014. A review of the Policy by the Committee in 
late 2012 did not result in any recommended changes. 

The mandate of the Committee is to recommend an investment policy to Council as well as 
provide ongoing monitoring of investment activities. Following adoption and approval of the 
Policy, the activities of the Committee have shifted to the monitoring role as well as annual 
reviews of the Policy. 

DISCUSSION 

The Investment Policy Advisory Committee is pleased to provide this report under the provisions 
of the Policy. The primary focus of this report will be to report on compliance with the objectives 
of the Policy. 

The three objectives and three strategies of the Policy, stated in order of priority of importance, 
are as follows: 

Objective: 

1. Preservation of Capital 
2. Liquidity 
3. Competitive Return on Investments 

Strategies: 

4. Diversification of Investment Portfolio 
5. Regular Review of Performance 
6. Risk Management Approach 

Copies of the Sector Weight schedules recommended under the Policy are attached. 

The Committee has reviewed the information provided by staff in the Treasurer's report to the 
Committee for the Quarter ending December 31, 2013 and accepts the report and the findings 
contained in the report that the investment activities reported are in compliance with the Policy 
with the one exception as noted below. 

During the Quarter funds held by the primary HRM banker exceeded the Policy guideline by 
approximately $1,200,000 for one business day. The Committee agrees with staff's assertion that 
this minor temporary variance did not create a material increase in risk to the portfolio. 
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FINANCIAL IMPLICATIONS 

N/A 

COMMUNITY ENGAGEMENT 

Investment activities are reported quarterly to the Investment Policy Advisory Committee. The 
majority of members of this Committee (4 of 6) are volunteers from the general public. The 
Committee reports to Audit and Finance Committee of Council quarterly on staff's compliance 
with the Investment Policy. In addition, the Committee conducts an annual review of the 
Investment Policy and makes recommendations for any changes considered appropriate. 

ENVIRONMENTAL IMPLICATIONS 

N/A 

ALTERNATIVES 

N/A 

ATTACHMENTS 

Sector Weight Schedules @ December 31,2013 (Schedules A,B,C,D & E) 

A copy of this report can be obtained online at http://www.halifax.calcommcounlcc.html then choose the appropriate 
Community Council and meeting date, or by contacting the Office of the Municipal Clerk at 490-4210, or Fax 490-
4208. 

Report Prepared by : Derek Tynski. Co-Chair. Investment Policy Advisory Committee. 490-6471 





Total ponfollo 
Sector Weights f! December 31, 2013 SCHEDULE A 

Cumulative 
Amount Invested 

Category Status ~BookValue % Guideline Limit % Umit Available % 

CASH & EQUIVALENTS 

Federal Govomment & lis Guarantees Open 0 0% 405,383,595 100% 401,397,780 99% 
Federal Govemment Open 0 0% 
Business Development Bank Open 0 0% 
Canada Mortgage & Housing Corp Open 0% 
Canadian Wheat Board Open 0% 
Export Development Canada Open 
Farm Credit Corp Open 0% 

Provincial Governments & their GuaRntees R·1 Mid or Graater 196,544,544 48'''' 405,383,595 100% 208,139,051 52% 
Tolal Alberta (R-l High) Open 0 0% 101,345,899 25% 85.450.656 21% 

Alberta (R-l High) Open 0 
Alberta Capnal Finance Authorrty (R-l High) Open 0 
Alberta Treasury Branches (R- l High) Open 0 

Brilish Columbia (R-l HIgh) Open 94 ,394.323 23% 101 .345,899 25% 4.759.120 1% 
ManHoba (R-l Mid) Open 0 0% 101 .345.899 25% 101 .345.899 25% 
New Brunswick (R-l Mid) Open 0 0% 101 ,345.899 25% 101,345.899 25% 
Nova Scalia (R-l Mid) Open 0 0% 101.345.899 25% 101,345.899 25% 
Onlario (R-l Mid) Open 72.843.686 18% 101.345,899 25% 28.502,213 7% 
Quebec (R-l Mid) Open 29,306.535 7% 101 .345,899 25% 72.039.364 18% 

Quebec 15.922.842 
Financement Quebec 0 
Hydro Quebec 13.383,693 

Saskalchewan (R-l High) Open 0 0% 101 345.899 25% 101 ,345.899 25% 

Municipal Govemments & their Guarantees· R·1 Mid or Greater 0% 101,345,199 25% 101,345,199 25% 
Calgary (R-l High) Open 40,538.360 10% 40,538,360 10% 

Financial Institutions & their Guarant.es ICorporatlons 186,759,127 46% 202,691,798 50% 15,932,670 4% 
BA's Schedule A 
Canadian Banks R·i 

TIer 1 • Financial Institutions & their Guarantees Mid 134,228,834 33% 202.691,798 50% 68,462,963 17% 
Bank of Monlreal (R· l High) Open 39.049.866 10% 40.538.360 10% 1,488.494 0% 

BMO - Instruments 19,049.866 
SMO • Account 20.000.000 

Bank of Nova Scotia (R-l High) Open 30.524,390 8% 40.538,360 10% 10.013,969 2% 
Bank of Nova Scotia Effective Cash -2.475610 
Bank of Nova Scotia - Nobce Account 33.000.000 

Canadian Imperial Bank of Commerce (R·1 High) Open 36992,240 9% 40.538360 10% 3,546.120 1% 
CISC - Instuments 7.992,240 
CIBC - Accounl 29.000.000 

Royal Bank (R- l High) Open 27.662.338 7% 40.538.360 10% 12.876.022 3% 
RBC - Instuments 27.662.338 
RSC • Account 0 

Toronto Dominion (R·1 High) Open 0 0% 40.538.360 10% 40,538.360 10% 
TO • Instuments 0 
TO· Account 

T1er 2 .. Flnlnclallnstltutlons & Corporations R-l MldlHlgh- 52,530,293 13% 101,345,899 25% 41,115,606 12% 
National Bank of Canada (R·1 Mid) Open 15.975482 4% 20.269,180 5% 4,293,698 1% 
OMERS Realty Corporalion (R-l High) Open 18.571.911 5% 20.269,180 5% 1.691.269 0% 
COP Financial Inc (R-l High) Open 0 0% 20.269.180 5% 20.269.180 5% 
Oesjardins Total 17 976.900 4% 20.269180 5% 2,292,280 1% 

Desjardins Group (R-1 High) Open 0 
Caisse Centale Desjardins (R·1 High) apen 17,976.900 

Total Cash and Equivalents 383.303,671 =-rnr 
Fede,.1 Government & tt. Guarante •• 

Money Market 0 0% 47,613,062 20% 47.613.062 20% 
Reserve • • Sond Pool 3985.815 1% 163.944.195 100% 159.958,380 98% 
Canada Mortgage & Housing Corp 3.985.815 1% 163.944.195 100% 159.958,380 98% 

Pl'Ovlnclal Government & their Guarantees 11,017,699 4% 47,613,062 2D% 21,525,363 12% 
Money Market 5,999,772 4% 47,613,062 20% 26,912,150 11% 
Alberta 5999.712 4% 23,806.531 10% 7.911.288 3% 

Alberta 1.993.296 
Alberta Capital Finance Authorty 4006.476 
Alberta Treasury Sranches 

British Columbia 1% 23,806.531 10% 21614,075 9% 
Manitoba 0% 23.806.531 10% 23.806531 10% 
New Brunswick 0% 23806.531 10% 23.806.531 10% 
Nova Scotia 
Ontario 0 0% 23.806,531 10% 23,806,531 10% 
Quebec 0 0% 23,806.531 10% 23.806,531 10% 

Quebec 0 
Financement Quebec 0 

Saskatewan 0 0% 23.806,531 10% 23,806531 10% 

Sand Pool 12,017,927 4% 32,788,839 20% 14701.140 9% 
Alberta 9,895.471 4% 16,394.420 10% 499171 0% 

Alberta 7.798.303 
Alberta Capital Finance Authority 2097.168 
Alberta Treasury Branches 

British Columbia 2,192.456 1% 16,394420 10% 14,201 ,964 9% 
Manitoba 0 0% 16,394.420 10% 16394420 10% 
New Brunswick 0 0% 16394.420 10% 16.394,420 10% 
Nova Scotia 
Ontario 0 0% 16394420 10% 16.394420 10% 
Quebec 0 0% 16.394.420 10% 16,394420 10% 

Quebec 
Financement Quebec 

Saskatewan 0 0% 16.394.420 10% 16394.420 10% 

Totll Fixed 22,073,514 5% 32,788,139 20% 10.715,325 7% 

Equities 
Bank of Montreal 6,410 
Total Equities 6,410 

Total Investments 405383595 



SCHEDULEB 
Operating Funds 

Sl!ctorWeighls@December31 , 2013 

Cumulative 
Amount Invested 

Category Status ® Book Value % Guideline Limn % Limit Available % 

CASH & EQUIVALENTS 

Federal Government & its Guarantees Open 0' .. 238,065,309 100' .. 231,065,309 100% 
Federal Government Open 0% 
Business Development Bank Open 0% 
Canada Mortgage & Housing Corp Open 0% 
Canadian Wheat Board Open 0% 
Export Development Canada Open 
Farm Credit Corp Open 0% 

Provincial Govemments & their Guarantees R-1 Mid or Greater 120,190,146 50% 231,065,309 100% 117,875,163 50% 
Tol.IAlbert. (R-l High) Open 0 0% 59.516.327 25% 55.847.370 23% 

Alberta (R-l High) Open 0 
Alberta Capbal Finance Authority (R-1 High) Open 0 0% 
Alberta Treasury Branches (R· 1 High) Open 0 0% 

Blltish Columbia (R-l High) Open 57.723.645 24% 59.516.327 25% 1.792.682 1% 
M.n~oba (R-l Mkl) Open 0 0% 59.518.327 25% 59.516.327 25% 
New Brunswick (R-l Mid) Open 0 0% 59.518.327 25% 59.516.327 25% 
New Brunswick Municipal Finance Corp (R- t Mid) Open 0% 59.516,327 25% 59.516.327 25% 
Onlario (R-l Mid) Open 44.545.0801 19% 59.516.327 25% 14971 .243 6% 
Quebec (R-l Mid) Open 17.921 .417 8% 59.516.327 25% 41 .594.910 17% 
Saskatchewan (R., High) Open 0 0% 59.516.327 25% 59.516.327 25% 

Municipal Governments & thalr Guanmtees" R·1 Mid or Greater 0 69,516,327 25% 51,616,327 25'.4 
Calgary (R-l High) Open 23.806,531 10% 23.808.531 10% 

FinanciallnstHutlons & their Guarantees ICorporations 114,206,206 48% 119,032,655 50% 4.826,448 2% 
BA's Schedul. A 
Canadian aanks R-1 

ner 1 - Financial tnstitutlons & their Guarantees Mid '2,0131011 34% 119.032.655 50% 36.149,566 16% 
Bank of Montreal (R-1 High) Open 23.879.620 10% 23.806.531 10% -73.089 0% 

SMO - Instruments 11 .649.299 
SMO • Account 12.230,321 

Bank 0' Nova Scotia (R-1 High) Open 18.666,155 8% 23.806.531 10% 5.140,376 2% 
Bank of Nova Scotia Effective Cash -1 .513.875 
Bank of Nova SeaUa - Nolie! Accounl 20,180.030 

Canadian tmperial Bank of Corrvnerce (R-1 High) Open 22,621.349 10% 23.806.531 10% 1.185.182 0% 
CIBC - Inslumenls 4.887.383 
elBC - Account 17,733.986 

Royal Bank (R-l High) Open 16,915.964 ) 7% 23.806,531 10% 6.890.567 3% 
RBC -Instuments 16.915.964 ) 
RBC - Account 0 

Toronto Dominion CR-1 High) Open 0 0% 23.806,531 10% 23.808.531 10% 
TO - Instuments 0 
TO-Account 0 

ner 2 - financial tnstitullons & Corporations R-l Mid/High'" 32,123,118 13% 69,51&,327 25% 27,393,209 12% 
National Bank of Canada (R-1 Mid) Open 9,769.264 4% 11.903.265 5% 2.134.002 1% 
OMERS Re.ny Corporation (R-l High) Open 11 .360.691 5% 11 .903.265 5% 542.574 0% 
COP Financial Inc (R-l High) Open 0 0% 11,903.265 5% 11 .903.265 5% 
Oesjardlns Total 10.993.163 5% 11.903.285 5% 910.102 0% 

Desja"'ins Group (R-l High) Open 0 
Caisse Cenlale Desjardins (R-1 High) Open 10.993.163 

Totallnveltments 234,3ii,352 '9W 

Federal Govemment & Its Guarant ••• 
Money Mal1l;et 0% 47.613.062 20% 47.613.062 20% 
Reserves - Bond Pool 0% 47.613.082 100% 47.613.062 20% 
Canada Mongage & Housing Corp. 

Provincial Government & their Guarantees 3,668,957 2% 47.613,062 20% 43,944,105 18% 
Money Market 3.888.957 2% 47,613,062 20% 43,944,105 11% 
Albena 3.668.957 2% 23.806.531 10% 20.137574 8% 

AlJer1a 1.218,933 
AlJer1a Cap.al Finance Authority 2.450024 
Alber1a Trenury Branches 

British Cotumbia 0% 23.808,531 10% 23.806531 10% 
Manitoba 0% 23.808.531 10% 23.806.531 10% 
New Bruswick 0% 23.806.531 10% 23.806.531 10% 
Onlana 0% 23,808.531 10% 23.806.531 10% 
Quebec 0% 23.808.531 10% 23.808.531 10% 

Quebec 
Ftnancement Quebec 

Saskatewan 0% 23,806.531 10% 23.806.531 10% 

Bond Pool 2% 47,613,062 20% 43,'44,105 11% 
Aiber1a 2% 23.808.531 10% 22.587.598 9% 

AlJerta 
Afber1a C&$Mal FU'lance Authorty 
Albena Treasury Branches 

British Columbia 0% 23.808.531 10% 23.806.531 10% 
Manitoba 0% 23.806.531 10% 23.806.531 10% 
New BrusWlck. 0% 23.808.531 10% 23.806531 10% 
Ontario 0% 23.806.531 10% 23.806.531 10% 
Quebec 0% 23.806.531 10% 23.808.531 10% 

Quebee 
Finaneement Quebec 

Saskatewan 0% 23.806.531 10% 23.806.531 10% 

Total Fixed 3,&61,957 2% 47,613,012 20% 43944.105 11% 

Total Investments 238,065,309 

Interest Beanng Bank Accounts - 0/5 Cheque Coverage 12126,956 

Total Investments and DIS Cheques Coverage 21i5lliiI2&5 



SCHEDULE C 
Capital Fund. 

Sector Weights @December3t, 20t3 

Cumulative 
Amounllnvested 

Category Status em Book Value % GUideline LImit '/0 tnT'llt A~ailable % 

CASH & EQUIVALENTS 

Federal Government & Its Guarantees Open 0% 0 100'/. 0 0% 
Federal Goyernment Open 0 0% 
Business Development Bank Open 0 0% 
Canada Mortgage & Housing Corp Open 0 0% 
Canadian Wheat Board Open 0 0% 
Export Development Canada Open 
Fann Credit Call' Open 0% 

Provincial Governments & their Guarant.es R·1 Mid or Greater 0% 100-J. 0 0% 
Total Alberta (R·t High) Open 0 0% 25% 0 0% 

Alberta (R·t High) Open 0 
Alberta Capital Finance Authority (R·t High) Open 
Alberta Treasury Branches (R·t High) Open 

British Columbia (R·t High) Open 0% 25% 0% 
Manitoba (R·t Mid) Open 0% 25% 0 0% 
New Bruns"';ck (R·t Mid) Open 0% 25% 0 0% 
New Bruns"';ck Municipal FlIlance CDII' (R·t Mid) Open 0% 0 25% 0 0% 
Ontario (R·t Mid) Open 0% 0 25% 0 0% 
Quebec (R·t Mid) Open 0 0% 0 25% 0 0% 
Saskatchewan (R·l High) Open 0% 0 25% 0 0% 

Municipal Governments & their Guarantees· R·t Mid or Greater 0 25% 0% 
Catgary (R· t High) Open 0 10'/. 0% 

Flnanclallnltitutions & their Guarantees ICorporatlons 0 0'" 50% 0 0% 

BA's Schedule A 
Tier 1 • Financial Institutions & their Guarantees Canadian Sanks R·t Mid 0% 50% 0 0% 
Bank of Montreal (R· t High) Open 0% 10% 0 0% 

8MO - Instruments 
SMO • Account 

Bank of Nova Scotia (R·t High) Open 0% 10% 0 0% 
Sank of Nova Scotia Effective Cash 
Bank of Nova Scotia • Notice Account 

Canadian Imperial Bank of Commerce (R-1 High) Open 0% 0 tO% 0 0% 
CISC ·Instuments 
CIBC • Account 0 

Royal Bank (R·t High) Open 0) 0% tO% 0 0% 
RBC· Instuments 0) 
RBC • Account 0 

Toronto Dominion (R·t High) Open 0 0% 0 10% 0 0% 
TO· Instuments 0 
TO-Account 

Tie, 2· Fln.nellllnstitutions & CorporatiDns R·1 Mid/Hlgh'- 0% 25% 0% 
National Bank of Canada (R·t Mid) Open 0% 5% 0% 
OMERS Realty COll'oration (R-t High) Open 0% 5% 0% 
COP Financ .. t Inc (R·t High) Open 0 0'/0 5% 0% 
OesJardins T Dial 0 0% 5% 0% 

Desjardins Group (R· t High) Open 
Caiss. Centale OesJarthns (R-1 High) Open 

Totallnvestments :=E: 
Fede,.1 Government & Its Guarantees 

Money Market 0 20% 20% 
Reserve •• Bond Pool 0% 0 tOO% 0'10 
Canada Mortgage & Housing CDII' 100% 

Provincial Governmenl & their GUlrantee' 0 0% 20% 0% 
Money Market 0 0% 20% 0% 
Alberta 0 0% 10% 0% 

Alberta 
Alberta Capital Finance Authonty 
Alberta Treasury Branches 

British Columbia 0% 0 10% 0 0% 
Manitoba 0% 0 to% 0 0% 
NewSruswick 0% 0 to% 0 0% 
Ontario 0 0% 0 10% 0 0% 
Quebec 0 0% 0 10% 0 0% 

Quebec 
Finaneement Quebec 

Saskalewan 0% 10% 0% 

Bond Pool 0 0% 0 20% 0% 
Atberta 0 0% 0 10% 0% 

Alberta 0 
Alberta Capital Finance Authority 0 
Alberta Treasury Branches 0 

British Columbia 0 0% 0 tO% 0 0% 
Manitoba 0 0% 0 10% 0 0% 
NewSrus'NIck 0 0% 0 tO% 0 0% 
Ontario 0'10 0 to'l. 0 0% 
Quebec 0% 0 tO% 0 0% 

Quebec 
Finaneement Quebec 

Saskatewan 0% 10% 0 0% 

Total Fixed 0% 20% 0'1, 

Total Investments 



SCHEDULE D 
Reserve Funds 

Sector Weights C!I Oecomber 3' , 20'3 

Cumulative 
Amount Invested 

Category Status @BookValue % Guideline Limit % limit Available % 

CASH &' EQUIVALENTS 

Federal Govemment & its Guarantees Open 0% '63,944,'95 '00% '59,958,380 98% 
Federal Government Open 0 0% 
Business Development Bank Open 0 0% 
Canada Mortgage & Housing Corp. Open 0 0% 
Canadian Wheat Board Open 0 0% 
Export Development Canada Open 
Fann Credit Corp Open 0% 

Provincial Go .... rnments & their Guarantees R·1 Mid or Gr.ater 74,654,'83 46% '63,944,'95 '00% 89,290,0" 54% 
Total Alberta (R-l High) Open 0 0% 40,986,049 25% 28,81t ,664 18% 

Alberta (R-l High) Open 0 
Alberta Capital Finance Authonty (R-l High) Open 0 
Alberta Treasury Branches (R-l High) Open 0 

British Columbia (R-l High) Open 35,854,117 22% 40,986,049 25% 2,939.476 2% 
Manitoba (R-l Mid) Open 0 0% 40,986,049 25% 40,986,049 25% 
New BrunslMek (R-l Mid) Open 0 0% 40,986,049 25% 40,986,049 25% 
New Brunswick Municipal finance Corp (R·1 Mid) Open 40,986,049 25% 40,986,049 25% 
Ontario (R-l Mid) Open 27,668,465 17% 40,986,049 25% 13,317,583 8% 
Quebec (R-l Mid) Open 11 ,131,601 7% 40,986,049 25% 29,854,448 18% 
Saskatchewan (R- l High) Open 0 0% 40,986,049 25% 40,986,049 25% 

Municipal Govemments & their Guarantees· R·1 Mid or Grelter 40,986,049 25% 40,986,049 25% 
Calgary (R-l High) Open 16,394,419 10% 16,394.419 10% 

Rnanciallnstllutionl & their Guarantees ICorporalions 70,937,355 43% 81,972,097 50'/. 11,034,742 7% 
BA'. Schedule A 
ClInadian Bank. R-l 

Tier 1 • Financial Institutions & their Guarantels Mid 50,984,595 31% 81,972,097 50% 30,987,502 19% 
Bank 01 Montreal (R-l High) Open 14,832,444 9% 16394,419 10% 1,561,976 1% 

SMO - Instruments 7,235,775 
BMO - Account 7,596,668 

Bank 01 Nova Scotia (R-l High) Open 11 ,594,183 7% 16,394,419 10% 4,800,236 3% 
Bank of Nova Scotia Effective Cash -940,319 
Bank of Nova Scolia - Notice Account 12,534,502 

Canadian Imperial Bank 01 Commerce (R-l High) Op,n 14,050,888 9% 16,394,419 to% 2,343 ,531 1% 
elBe - Instumenls 3,035,720 
CIBC - Account 11 ,015,169 

Royal Bank (R-l High) Open 10,507,080 ) 6% 16,394,419 to% 5,887,339 4% 
RBe -Instuments 10,507,080 } 
RBC - Account 0 

Toronto Oominion (R-l High) Open 0 0% 16,394,419 10% 16,394419 10% 
TO - ("stumants 0 
TO . Account 0 

Tier 2· Financial Institutions & Corporations R-l MldlHlghO
- 19,952,760 12% 40,986,049 25% 21,033,289 13% 

NaUonal Bank 01 Canada (R-l Mid) Open 6,068,022 4% 8,197,210 5% 2,129,188 1% 
OMERS Realty Corporation (R-l High) Open 7,056,511 4% 8,197,210 5% 1.140,699 1% 
COP Financial Inc (R-l High) Open 0 0% 8,197,210 5% 8,197,210 5% 
Desjardins T atal 6,828227 4% 8,197,210 5% 1,368,983 1% 

Desjardins Group (R-l High) Open 0 
Caisse Centale Desjardins CR-1 High) Open 6,828,227 

Total Cash and Equivalents 145,591,539 --,g.z" 

Federal Golltlmment & its GuaranIHs 
Money Martte. 0 0% 0 20% 0 0% 
Reserves - Bond Pool 3,985,815 2% 163,944,195 100% 159,958,380 98% 
Canada Mortgage & Housing Corp 3,985,815 

Provincial Government & their Guarantees 14,366,841 9% .',972,097 50% 67,605,256 41% 
Money Markl' 2,278,914 9% .',972,097 50% 67,605,256 41% 
Alberta 2,278,914 7% 16,394,419 10% 4,220,035 3% 

Alberta 757,120 
Alberta Capital Finance Authority 1,521,793 
Alberta Treasury Branches 

British Columbia 1% t6394,419 10% t4 ,201 ,963 9% 
Manitoba 0 0% 16,394,419 10% 16394,419 10% 
New Bruswick 0 0% 16,394,419 10% 16,394,419 10% 
Ontario 0% 16394,419 10% 16,394,419 10% 
Quebec 0% 16,394,419 10% 16,394,4t9 10% 

Quebec 
Finaneament Quebec 

Saskalewan 0% 16,394,419 10% 16,394,419 10% 

Bond Pool 12,087,927 9% .',972,097 50% 67,605,256 41% 
Alberta 9,895,471 7% 16,394419 10% 4220,035 3% 

Alberta 7,798,303 
Alberta Capital Finance Authority 2,097 168 
Alberta Treasury Branches 0 

BritIsh Columb~ 2,192,456 1% 16,394,419 10% 14,201 ,963 9% 
Manitoba 0 0% 16,394,419 10% 16,394,419 10% 
New BrusWlck 0 0% t6,394,419 10% 16,394.4t9 10% 
Ontario 0 0% 16,394,419 10% 16,394.419 10% 
Quebec 0 0% 18,394,419 10% 16,394,419 10% 

Quebec 0 
Financemenl Quebec 0 

Saskatewan 0 0% t6394,4 19 10% t6,394 ,419 10% 

Total Fixed " ,352,656 11"1, 163,944,195 100% 145,591 ,539 89% 

Tota'investments 163,944,195 



SCHEOUlEE 
Trust Funds 

Sector Welghts@December31,2013 

Cumulative 
Amount Invested 

Category Stalus em Book Value 
"" 

GukJetoe Limit "" Limit Available % 

CASH & EQUIVALENTS 

Federal Government & its Guarantees Open 0'.1. 3,374,092 100% 3,374,092 100'4 
Federal Government Open 0% 
Business Development Bank Open 0% 
Canada Mortgage & Housing Corp Open 0% 
Canadian VVheal Board Open 0% 
Export Development Canada Open 
Farm Credit Corp Open 0% 

0 
Pravinclal Governments & their Guarantees R·1 Mid or Greater 1,700,215 50% 3,374,092 100% l,all,ln 60% 
TolalAllle~a (R·I High) Open 0 0% 843523 25% 791.622 23% 

Alberta (R·I High) Open 0 
Alberta Capital Finance Authori1y (R·' High) Open 0 
Alberta Treasury Branches (R-1 High) Open 0 0% 

British Columbia (R·I High) Open 816.561 24% 843.523 25% 26.962 1% 
Manitoba (R- ' Mid) Open 0 0% 843.523 25% 843.523 25% 
New Brunswick (R-1 Mid) Open 0% 843523 25% 843.523 25% 
New Brunswick Municipal Finance Corp (R.1 Mid) Open 0% 843.523 25% 843.523 25% 
Onlario (R·I Mid) Open 630.137 19% 843.523 25% 213.386 6% 
Quebec (R·I Mid) Open 253.511 8% 843.523 25% 590.006 17% 
Saskatchewan CR-l High) Open 0 0% 843.523 25% 843.523 25% 

Municipal GOYimments & their Guarantees· R·1 Mid or Gntater 143,523 25% "3,523 a5% 
Calgary (R·I High) Open 337.409 10% 337.409 10% 

Financlallnsthutlons & their Guarantees JCorporations 1,615,566 41% 1,117,046 50% 71,410 2% 
BA's Schedule A 
Canadian Banks R·1 

ner 1 • Financial Institutions & their Guarantees Mid 1,161,151 34% 1,617,046 60% 525,195 16% 
Bank 01 Monlrnl (R·I High) Open 337.802 10% 337.409 10% ·393 0% 

BMO - Instruments 164,791 
BMO - Account 173.011 

Bank 01 Nova Scotia (R·I High) Open 284.052 8% 337.409 10% 73.357 2% 
Bank of Nova Scotia Effective Cash ·21.415 
Bank of Nova ScoUa - Notice Account 285.488 

Canadian Impertal Bank of Commerce (R-1 High) Open 320.003 9% 337.409 10% 17.407 1% 
CIBC - Instuments 69.137 
CIBe - Account 250.885 

Royal Bank (R·l High) Open 239.294 ) 7% 337.409 10% 98.115 3% 
RBC ·Instuments 239.294 ) 
RBC - Account 0 

Toronto Oominkln (R-' High) Open 0 0% 337.409 10% 337.409 10% 
TO • Inslumsnts 0 
TO -Account 0 

ner 2· FinlnclallnstttuUons & Corporations R·l MidlHlgh·" 454,415 13% 143,523 25% 319,101 12% 
NaUOnalBank of Canada (R-' Mid) Open 138196 4% 188.705 5% 30.508 1% 
OMERS Reaay Corporalion (R·l High) Open 160.709 5% 188.705 5% 7.996 0% 
COP Financial Inc (R·l High) Open 0 0% 188.705 5% 188.705 5% 
Desjardins Total 155.510 5% 188.705 5% 13.195 0% 

Oesjar<!ils Group (R·I High) Open 0 
Caisse Cenlale Desjardins (R-' High) Open 155.510 

Tatal Cash and equlVIltnts 3,315,711 ~ 

Federal Government & its Guarantees 
Maney Marte_. 0% 0 20% 0% 
Reserves - Bond Pool 0% 3.374.092 100% 3,374,092 100% 
Canada Monoage & Housing Corp 

Provincial Government & Ihelr Guaranlees 51,901 a% 3,374,092 100% 3,322,191 '1% 
Money Martce. 51.901 100% 3,374,092 100% 3,322,191 11% 
Alberta 51.901 2% 337.409 10% 285.508 1% 

Albert. 17.243 
Alberta Capital Finance Authority 34.858 
Alberta Treasury Branches 

British Columbia 0 0% 337.409 10% 337.409 10% 
Manitoba 0 0% 337,409 10% 337.409 10% 
New Bruswick 0 0% 337.409 10% 337.409 10% 
Ontario 0 0% 337.409 10% 337.409 10% 
Quebec 0 0% 337.409 10% 337409 10% 

Quebec 0 
Financernent Quebec 0 

Saskatewan 0 0% 337.409 10% 337409 10% 

Bond Pool 2% 3,374,092 100% 3,322,191 91% 
Alberta 2% 337.409 10% 285.508 1% 

Alberta 
Alberta Capital Finance Authority 
Alberta Treasury Branches 

Brtlish Columbia 0% 337.409 10% 337.409 10% 
Manitoba 0% 337.409 10% 337.409 10% 
NflwBruswick 0% 337.409 10% 337.409 10% 
Ontario 0% 337.409 10% 337.409 10% 
Quebec 0% 337.409 10% 337.409 10% 

Quebec 
Financement Quebec 

Saskatewan 0% 337 .409 10% 337,409 10% 

Total Fixed 51,901 

Equities 
Bank of Montreal 8410 
TDlal Equlilitl 5.410 

Total Investments 3,374,092 




