October Council Session - 1968
Tuesday, October 15, 1968

It was moved by Councillor C, Baker, secconded by Councillor Daye:

"THAT a letter be written the Minister of Public
Works at Ottawa, copies to the Local Members, with
respect to improvement of the Government Wharf at
Sambro". (Motion carried).

The Clerk read the Supplementary Report of the Finance and Executive
Committee.

It was moved by Councillor Bell, seconded by Councillor Street:

"THAT the Report of the Fiannce and Executive
Committee be adopted". (Motion carried).

Councillor Tonks said that he had been given to understand that the
signatures on the agreements with the residents on loward Avenue had to be
notarized so he went to each house on the strcet and had these signed. e asked
whether the project could go ahead now without further dealy and whether it would .
require financing first,

Mr. Hattie explained that there has already been a temporary borrowing
resolution approved covering this project but that when the work is completed and
the bank has to be paid back, it would be necessary to issue debentures at that
time to cover thec cost,

The Warden called for a vote on the motion. (Motion carried).
It was moved by Councillor Smeltzer, seconded by Councillor Giles:

Municipality of the County of llalifax,
Issuing Resolution - §184,000.00 - Water
$100,000 - Irene Avenue

69,000 - Valleyview Subdivision

15,000 - Cobequid Road - Caudle Park

1. WHEREAS by Section 6 of Chapter 193 of the Revised Statutes of Nova Scotia,
1967, the Municipal Affairs Act, it is enacted among other things, in effect, that
subject to the provisions of Section 8 of said Act every municipality of a County
or District shall have full power and authority to borrow or raise by way of loan
from time to time on the credit of the municipality such sum or sums as the Council
thereof decms necessary for the purpose of constructing, acquiring, altering, ex-
tending or improving waterworks or water systems in the municipality and acquiring
or purchasing materials, machinery, implements and plant deemed requisite or ad-
visable therefor;

2. AND WHEREAS by Section 8 of said the bMunicipal Affairs Act, it is enacted
among other things, in effect, that no money shall be borrowed until such proposed
borrowing has been approved by the Minister of Municipal Affairs;

3. AND WHEREAS by said the Municipal Affairs Act the said sum shall in the
discretion of the nunicipal council be borrowed or raised in one sum at one time
or in instalments at diffecrent times and the sum required shall be borrowed or

raised by the issuc and sale of debentures of the municipality to such an amount
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as the council therecof deems necessary to raise such sum;

4, ~ AND WHEREAS the Municipal Council of the Municipality of the County of
Halifax is authorized by law to borrow or raise by way of loan by the issue and

sale of debentures of the Municipality a sum not exceeding One Hundred and Seven

Thousand Dollars ($107,000,00) for the purpose of constructing, acquiring, altering
or improving waterworks or water system for the municipality or any part thereof,
and acquiring or purchasing materials, machinery, implements or plant deemed
requisite or advisable therefor; - -

54 AND WHEREAS pursuant to the provisions of Section 147 (1) of the Municipal
Act and of a resolution passed by the Municipal Council on the 19th day of Septem-
ber A.D., 1967 and approved by the' Minister of Municipal Affairs on the 1llth day

of July A.D., 1968, the said Council postponed the issue and sale of debentures

and did borrow from the Royal Bank of Canada at Halifax a sum not exceeding One
Hundred and Seven Thousand Dollars ($107,000) for the purpose of constructing,
extending or improving waterworks or water system for the Irene Avenue area at
Sackville in the County of Halifax and acquiring or purchasing materials, machlnery,
implenents and plant deemed requisite or advisable therefor;

6. AND WHEREAS the Municipal Council of the Municipality of the County of
Halifax is authorized by law to borrow or raise by way of loan by the issue and
sale of debentures of the Municipality a sum not exceeding Sixty-two Thousand
Dollars ($62,000) for the purpose of constructing, acquiring, altering, extending
or improving waterworks or water system for the municipality or any part thereof,
and acquiring or purchasing materials, machinery, implements and plant deemed
requisite or advisable therefor;

7e AND WHEREAS pursuant to the provisions of Section 147 (1) of the Municipal
Affairs Act and of a resolution passed by the Municipal Council on the 1lth day of
December A.D., 1962, and approved by the Minister of Municipal Affairs on the

13th day of March A.D., 1964, the said Council postponed the issue and sale of
debentures and did borrow from the Royal Bank of Canada at Halifax a sum not
exceeding Sixty-Two Thousand Dollars ($62,000) for the purpose of constructing,
extending or improving waterworks or water system in the Valleyview Subdivision

at Bedford in the County of Halifax;

8. AND WHEREAS pursuant to a resolution passed by the Municipal Council
on the 17th day of January A.D., 1967 and approved by the Minister of Municipal
Affairs on the 10th day of February A.D., 1967, the said Council was authorized
to postpone the issue and sale of debentures for a further period not exceeding
twelve months;

9. AND WHEREAS the Municipal Council of the Municipality of the County of
Halifax is authorized by law to borrow or raise by way of loan by the issue

and sale of debentures of the Municipality a sum not exceeding Thirteen Thousand
Five Hundred Dollars ($13,500) for the purpose of constructing, acquiring, alter-
ing, extending or improving waterworks or water system for the municipality or
any part thereof, and acquiring or purchasing materials, machinery, implements
and plant deemed requisite or advisable therefor;

10. AND WHEREAS pursuant to the provisions of Section 147 (1) of the Municipal
Act and of a resolution passed by the Municipal Council on the 17th day of
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January A.D., 1967 and approved by the Minister of Municipal Affairs on the 10th
day of February A.D., 1967, the said Council postponed the issue and sale of
debentures and did borrow from the Royal Bank of Canada at Halifax a sum not
exceeding Thirteen Thousand Five Hundred Dollars ($13,500) for the purpose of
constructing and extending public sewers or drains in the Cobequid Road and
Caudle Park Subdvision areas in the County of llalifax and acquiring or purchas-
ing materials, machinery, implements and plant deemed requisite or advisable
therefor;

11. AND WHEREAS pursuant to the resolutions hereinbefore recited and pending
the issuc and sale of debentures, the !Municipal Council of the Municipality of

the County of Halifax has borrowed by way of temporary loan from the Royal Bank of
Canada at Halifax for the respective purposes therein authorized, the following
sums aggregating One llundred and Seventy-five Thousand Five Hundred Dollars
($175,500) for the respective purposes hereinafter set forth:

For the purpose set forth in Paragraph 5 hereof

the sum of One Hundred Thousand Dollars . §100,000

For the purpose set forth in Paragraph 7 hereof

the sum of Sixty-two Thousand Dollars 62,000

For the purpose set forth in Paragraph 10 hereof

the sum of Thirteen Thousand Five Hundred Dollars 13,500

. §175,500

12, AND WHEREAS such sums were borrowed from the said Bank for periods not

exceeding twelve months respectively with interest thereon at a rate not exceed-
ing seven per centum (7%) per annum, and it is now decmed necessary to issue
and sell debentures and to repay the said Bank the sums so borrowed;

13. AND WHEREAS the Municipal Council deems it necessary to borrow or raise
by way of loan on the credit of the Municipality in addition to the sums so bor-
rowed pursuant to the said resolutions by way of temporary loan, as hereinbefore
set forth, a sum not exceeding Seven Thousand Dollars (§7,000) for the purpose
set forth in Paragraph 7 of this resolution;

14, AND WHEREAS the Municipal Council deems it necessary to borrow or raise
by way of loan on the credit of the Municipality in addition to the sum so
borrowed pursuant to the said resolutions by way of temporary loan, as herein-
before set forth, a sum not exceeding One Thousand Five llundred Dollars ($1,500)
for the purpose set forth in Paragraph 10 of this resolution;

15, AND WIHEREAS the Municipal Council deems it necessary to issue and sell
debentures of the tiunicipality in the aggregate principal amount of One Hundred
and Eighty-four Thousand Dollars ($184,000) to raise the sum required to repay
the said temporary loans aggregating One Hundred and Seventy-five Thousand Five
Hundred Dollars ($175,500) as set forth in Paragraph 11 hercof, and to raise, in
‘part, to the extent of the sum of Seven Thousand Dollars ($7,000) for the purpose
set forth in Paragraph 13 of this resolution in addition to the said sum borrowed

pursuant to the said resolutions by way of temporary loan for the aforesaid purposecs,

and to raise, in part, to the extent of One Thousand Five Hundred Dollars ($1,500)
as set forth in Paragraph 14 of this resolution also in addition to the said re-
solutions by way of temporary loan for the aforesaid purposes;
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16, AND WHEREAS it is provided by Section 7 of said the Municipal Affairs Act
that the Council of every Municipality of a county or a district is empowered to
authorize such committec as the council may determine, on behalf of the municipality
to change the rate of interest from that set out in the resolution of the council
which provided for the issue of debentures, to such other rate as the committee

may determine;

17, AND WHEREAS it is further provided that a resolution of the committee
under this Section nust be passed before the debentures are sold and shall not

be effective unless a true copy thereof certified by the clerk of the municipality
as having becn duly passed unanimously, or certified by members purporting to be
all the members of the committce, has been filed with the Minister and the
Minister has approved thereof;

18. BE I'T THLREFORE RESOLVED that under and by virtue of said the Municipal
Affairs Act the Municipality do, subject to the approval of the Minister of
Municipal Affairs, borrow or raise by way of loan on the credit of the Municipality
the said sum of Unc Hundred and Eighty-four Thousand Dollars (§184,000) for the
purposes aforesaid;

19, THAT under and in accordance with the said Municipal Affairs Act, the
said sum be Dorrowed or raised by the issue and sale of debentures of the Munici-
pality to an amount not exceeding One llundred and Eighty-four Thousand Dollars
($184,000) ; '

20, THAT One Hundred and Lighty-four (184) debentures of the said Munici-
pality for One Thousand Dollars ($1,000) ecach be accordingly issued and sol;

21, THAT the said debentures bé numbered consecutively 68-C-001 to 68-C-0184
1nc1u51ve, be dated the 15th day of November A.D,, 1968 and be payable as follows:

DEBENTURE NUMBERS:

68-C-001 to 68-C-0008 incl. in one year from date thereof;
68-C-009 to 68-C-0016 incl. in two years from date thereof; .
68-C-0017 to 68-C-0024 incl., in three years from date thereof;
68-C-0025 to 68-C-0032 incl. in four years from date thereof;
68-C-0033 to 68-C-0040 incl, in five years from date thereof;
68-C-0041 to 68-C-0048 incl, in six years from date thereof;
68-C-0049 to 68-C-0056 incl. in seven years from date thereof;
68-C-0057 to 68-C-0064 incl, in eight ycars from date thereof;’
68-C-~0065 to 68-C-0072 incl, in ninc years from date thereof;
68-C-0073 to 68-C-0080 incl. in ten years from date thereof;
68-C-0081 to 68-C-0090 incl. in eleven years from date thereof;
68-C-0091 to 068-C-0100 incl. in twelve years from date thereof;
68-C-0101 to 68-C-0110 incl, in thirteen years from date thereof;
68-C-0111 to 68-C-0120 incl. in fourteen years from date thereof;
68-C-0121 to ©8-C-0130 incl, in fifteen years from date thercof;
68-C-0131 to 68-C-0140 incl, in sixteen years from date thereof;
68-C-0141 to 68-C-0151 incl., in seventeen years from date thereof;
68-C-0152 to 68-C-0162 incl. in eighteen years from date thereof;
68-C-0163 to 68-C-0173 incl. in nineteen years from date thereof;
68-C-0174 to 68-C-0184 incl. in twenty years from date thereof;
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22. THAT the said debenture be payable at any office of the Royal Bank of
Canada in Nova Scotia and at the principal office of the said Bank in Saint John,
Charlottetown, Montreal or Toronto at the option of the holder, and bear interest
at the rate of 8% per centum per annum payable semi-annually at any said

office at the option of the holder;

Z25; THAT the Finance Committce of the Municipality be hercby authorized on
behalf of the lunicipality to change the rate of interest from the rate set out
in this resolution;

24, THAT a resolution of this Committee changing the interest rate must be
passed before the debentures are sold and shall not be effective unless a true
copy thereof certified by the clerk of the municipality as having becn duly
passed unanimously, or certified by members purporting to be all the members

of the Committee, has been filed with the !linister and the Minister has approved
thercof;

25. THAT the Warden of the said !unicipality do sign the said debentures or
have them inpressed with a printed facsimile of his signaturc and the Clerk
thereof do countersign the said debentures, that they do seal the same with

the corporate seal of the said Municipality, and that the said Clerk do sign

the interest coupons or if the same are lithographed, either sign the same or
have them impressed with a facsimile of his signature;

20, THAT the Warden and Clerk of the said Municipality do sell and deliver
the said debentures at such price, to such person and in such nanner as they
shall deem proper;

27, THAT the net proceeds of the said debentures when sold be applied to the
repayment of the said temporary loans aggregating One Hundred and Seventy-five
Thousand Five Hundred Dollars ($175,500) referred to in Paragraph 11 hereof, and
to the extent of any balance of such net proceeds to the purposes hereinbefore
referred to in Paragraph 13 and 14 hereof and authorized to be borrowed in
addition to the temporary loans pursuant to the aforesaid resolutions'., (Motion
carried).

Municipality of the County of Halifax,
Issuing Resolution,
$381,000 - Sewers

- $200,000 - Irene Avenue
- 94,000 - Valleyview Subdivision
- 87,000 - Cobequid Road

Caudle Park

It was noved by Councillor Street, seconded by Councillor Allen:

i A - WHEREAS by Section 6 of Chapter 193 of the Revised Statutes of Nova Scotia,
1967, the thunicipal Affairs Act, it is enacted among other things, in effect, that
subject to the provisions of Section 8 of said Act every municipality of a county

or district shall have full power and authority to borrow or raise by way of loan
from time to time on the credit of the municipality such sum or sums as the council
thereof deems necessary for the purpose of constructing, acquiring, altering, extend-
ing or improving public scwers or drains in the municipality and acquiring or
purchdasing naterials, machinery, implements or plant deened requisite or advisable
therefor;
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25 AND WHEREAS by Section 8 of the Municipal Affairs Act, it is enacted
among other things, in effect, that no money shall be borrowed until such
proposed borrowing has been approved by the Minister of Municipal Affairs;

3 ND WIEREAS by said the Municipal Affairs Act the said sum shall in

the discretion of the municipal council be borrowed or raised in one sum at

one time or in instalments at different times and the sum required shall be borrowed
or raised by the issuc and sale of debentures of the municipality to such an amount
as the council thereof deems necessary to raise such sum;

4. AND WIEREAS the Municipal Council of the Municipality of the County of
Halifax is authorized by law to borrow or raise by way of loan by the issue and
sale of debentures of the Municipality a sum not exceeding Two Hundred and Four
‘Thousand Dollars ($204,000) for the purpose of constructing, acquiring, altering,
extending or improving public sewers or drains in the municipality and acquiring
or purchasing materials, machinery, implements or plant dcemed requisite or
advisable therefor;

54 AND WHEREAS pursuant to the provisions of Section 147 (1) of the Municipal
Act and of a resolution passed by the Municipal Council on the 19th day of

September A.D., 1967 and approved by the IMinister of Municipal Affairs on the 11th
day of July A.D., 1968, the said Council postponed the issue and sale of debentures
and did borrow from the Royal Bank of Canada at llalifax a sum not exceeding Two
Hundred and Four Thousand Dollars ($204,000) for the purpose of constructing,
extending or improving public sewers or drains in the Irene Avenue area at

Sackville, in the County of Halifax and acquiring or purchasing materials, machinery,
implements and plant deemed requisite or advisable therefor;

6: AND WHEREAS the Municipal Council of the Municipality of the County of
Halifax is authorized by law to borrow or raise by way of loan by the issue and

sale of debentures of the Municipality a sum not exceeding One Hundred and Twenty
Thousand Dollars ($120,000) for the purpose of comstructing, acquiring, altering,
extending or improving public sewers or drains in the municipality and acquiring

or purchasing materials, machinery, implements or plant deemed requisite or advisable
therefor;

7. AND WHEREAS pursuant to the provisions of Section 147 (1) of the Municipal
Act and of a resolution passed by the Municipal Council on the 11th day of December
A.D., 1962 and approved by the Minister of Municipal Affairs on the 13th day of
March A.D., 1964, the said Council postponed the issue and sale of debentures and
did borrow from the Royal Bank of Canada at Ilalifax a sum not exceeding One Hundred
and Twenty Thousand Dollars (§120,000) for the purpose of constructing, extending
or improving public sewers or drains in the Valleyview Subdivision at Bedford in
the County of llalifax;

8. * AND BHEREAS pursuant to a resolution passed by the Municipal Council on the
17th day of January A.D., 1967 and approved by the Minister of Municipal Affairs on
the 10th day of February A.D., 1967, the said Council was authorized to postpone

the issue and sale of debentures for a further period not exceeding twelve months;

9. AND WHEREAS the Municipal Council of the bﬁnicibality of the County of llalifax
is authorized by law to borrow or raise by way of loan by the issue and sale of
debentures of the Municipality a sum not exceeding Eighty Thousand Dollars ($80,000)
for the purpose of constructing, acquiring, altering, extending or improving public
sewers or drains in the municipality and acquiring or purchasing materials, machinery,
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implements or plant deemed requisite or advisable therefor;

10, AND WHEREAS pursuant to the provisions of Section 147 (1) of the Municipal
Act and of a resolution passed by the Municipal Council on the 17th day of January
A.D,, 1967 and approved by the Minister of Municipal Affairs on the 10th day of
February A.D., 1907, the said Council postponed the issue ond sale of debentures
and did borrow from the Royal Bank of Canada at Halifax a sum not exceeding

Eighty Thousand Dollars ($80,000) for the purpose of constructing and extending
public sewers or drains in the Cobequid Road and Caudle Park Subdivision areas in
the County of llalifax and acquiring or purchasing materials, machinery, implenents
or plant deemed requisite or advisable therefor;

11, AND WHEREAS pursuant to the resolution hereinbefore recited and pending
the issue and sale of debentures, the Municipal Council of the Municipality of the
County of Halifax has borrowed by way of temporary loan from the Royal Bank of
Canada at llalifaox for the respective purposes therein authorized, the following
sums aggregating Three Hundred and Seventy-four Thousand Dollars ($374,000) for
the respective purposes hercinafter set forth:

For the purpose set forth in Paragraph 5 hercof
the sum of Two llundred Thousand Dollars $200,000

For the purpose set forth in Paragraph 7 hereof
the sum of Ninety-four Thousand Dollars 94,000

For the purposc set forth in Paragraph 10 hereof

the sum of Eighty Thousand Dollars 80,000
$374,000
12. AND WHEREAS such sums were borrowed from the said Bank for periods not

exceeding twelve months respectively with interest thereon at a rate not exceeding
seven per centum (7%) per annum, and it is now deemed necessary to issue and sell
debentures and to repay the said Bank the sums so borrowed;

13. AND WHEREAS the Municipal Council deems it necessary to bprrow or raise

by way of loan on the credit of the Municipality in addition to the sums so borrowed
pursuant to the said resolutions by way of temporary loan, as hereinbefore set
forth, a sum not exceeding Seven Thousand Dollars ($7,000) for the purpose set forth
in Paragraph 10 of this resolution;

14, AND WHEREAS the Municipal Council deems it necessary to issue and sell
debentures of the lMunicipality in the aggregate principal amount of Three Hundred
and Eighty-onc Thousand Dollars ($381,000) to raise the sum required to repay the
said temporary loans aggregating Three Hundred and Seventy-four Thousand Dollars
(§374,000) as set forth in Paragraph 11 hereof, and to raise, in part, to the
extent ‘of the sum of Seven Thousand Dollars ($7,000) for the purpose set forth in
Paragraph 13 of this resolution in addition to the said sum borrowed pursuant to
the said resolution by way of temporary loan for the aforesaid purposes;

15 AND WHEREAS it is provided by Section 7 of said the Municipal Affairs Act
that the Council of every Municipality of a county or a district is empowered to
authorize such committee as the council may determine, on bechalf of the municipality
to change the rate of interest from that set out in the resolution of the

council which provided for the issue of debentures, to such other rate as the
committee may determine;
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16. AND WIEREAS it is further provided that a resolution of the committeec
under this Section must be passed before the debentures are sold and shall not

be effective unless a true copy certified by the clerk of the municipality as
having been duly passed unanimously, or certified by members purporting to be all
the members of the committee, has been filed with the Minister and the Minister
has approved thereof;

17 BE IT THEREFORE RESOLVED that under and by virtue of said the !Municipal
Affairs Act the Municipality do, subject to the approval of the Minister of
Municipal Affairs, borrow or raise by way of loan on the credit of the Municipality
the said sum of Three Hundred and Eighty-one Thousand Dollars ($381,000) for the
purposes aforesaid;

18. THAT under and in accordance with said the ﬂun1c1pa1 Affairs Act, the said
sum be borrowed or raised by the issue and sale of debentures of the Mn1c1pality
to an amount not exceeding Three Hundred and Eighty-one Thousand Dollars ($381,000);

19, THAT Three llundred and Eighty-one (381) debentures of the said Municipality
for One Thousand Dollars ($1,000) each be accordingly issued and sold;

20, THAT the said debentures be nunbered consecutively 68-D-001 to 68-D-0381
inclusive, be dated the 15th day of November A,D., 1968 and be payable as follows:

DEBENTURE NUMBERS:

68-D-001 to 68-D-0019 incl. in one year from date thereof;
68-D-0020 to 68-D-0038 incl, in two years from date thereof
68-D-0039 to 68-D-0057 incl. in three years from date thereof;
68-D-0058 to 68-D-0076 incl. in four years from date thereof;
68-D-0077 to 68-D-0095 incl. in five years from date thereof;
68-D-0096 to 68-D-0114 incl. in six years from date thereof;
68-D-0115 to 68-D-0133 incl. in seven years from date thereof;
68-D-0134 to 68-D-0152 incl. in eight years from date thereof;
68-D-0153 to 68-D-0171 incl. in nine years from date thereof;
68-D-0172 to 68-D-0190 incl. in ten years from date thereof;
68-D-0191 to 68-D-0209 incl. in eleven years from date thereof;
68-D-0210 to 68-D-0228 incl. in twelve years from date thereof;
68-D-0229 to 68-D-0247 incl, in thirteen years from date thereof;
68-D-0248 to 68-D-0266 incl. in fourteen years from date thereof;
68-D-0267 to 68-D-0285 incl., in fifteen years from date thereof;
68-D-0286 to 68-D-0304 incl. in sixteen years from date thereof;
68-D-0305 to 68-D-0323 incl. in seventeen years from date thereof;
68-D-0324 to 68-D-0342 incl, in eighteen years from date thereof;
68-D-0343 to 68-D-0361 incl. in nineteen years from date thercof;
68-D-0362 to 68-D-0381 incl. in twenty yecars from date thereof;

21. THAT the said debentures be payable at any office of the Roayl Bank of
Canada in Nova Scotia and at the principal office of the said bank in Saint John,
Charlottetown, llontreal or Toronto at the option of the holder, and bear 1nterest
at the rate of 8% per centum per annun payable semi-annually at any said office at
any said office at the option of the holder;

22, THAT the Finance Committee of the lunicipality be hereby authorized on
behalf of the Municipality to change the rate of interest from the rate set out
in this resolution;
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23, THAT a resolution of this Conmittee changing the interest rate must be
passed before the decbentures are sold and shall not be e¢ffective unless a true
copy thereof certified by the clerk of the municipality as having been duly passed
unanimously, or certified by members purporting to be all the members of the
Committee, has been filed with the Minister and the !inister has approved thereof;

24, THAT the Warden of the said Municipality do sign the said debentures or
have them impressed with a printed facsimile of his signature and the Clerk thereof
do countersign the said debentures, that they do seal the same with the corporate
seal of the said Municipality, and that the said Clerk do sign the interest coupons

or if the same are lithographed, either sign the same or have them impressed with
a facsimile of his signature;

25, THAT the Warden and Clerk of the said Municipality do sell and deliver
the said debentures at such price, to such person and in such manner as they
shall deem proper;

26. THAT the net proceeds of the said debentures when sold be applied to the
repayment of the said temporary loans aggregating Three Hundred and Seventy-four
Thousand Dollars (§374,000) referred to in Paragraph 11 hercof, and to the extent
of any balance of such net proceeds to the purposes hereinbefore referred to in
Paragraph 13 hercof and authorized to be borrowed in addition to the temporary
loans pursuant to the aforesaid resolutions'. (Motion carried).

It was moved by Councillor Street, seconded by Councillor Bell:

Municipality of the County of llalifax,
$1,215,000 - Issuing Resolution - Schools,

$515,000 - Sidney Stephen lligh
$400,000 - Eastern Shore Rural High
$200,000 - Western Area High
$100,000 - Musquodoboit Rural High
1; WHEREAS by Section 6 of Chapter 193 of the Revised Statutes of Nova Scotia,

1967, the Municipal Affairs Act, it is enacted among other things, in effect, that
subject to the provisions of Section 8 of said Act every Municipality of a County
or District shall have full power and authority to borrow or raise by way of loan
from time to time on the credit of the Municipality such sum or sums as the council

thereof deems necessary for the purpose of erecting, acquiring, purchasing, altering, .

adding to, improving, furnishing or equipping buildings for schools, garages and
other buildings for school purposes and acquiring or purchasing or improving land
for such buildings;

2y AND WHEREAS by Section § of said the !unicipal Affairs Act, it is enacted
anong other things, in effect, that no moncy shall be borrowed until such proposed
borrowing has been approved by the Minister of Municipal Affairs;

3, AND WIHEREAS the Municipal Council of the Municipality of the County of
Halifax is authorized by law to borrow or raise by way of loan by the issue and
sale of debentures of the Municipality a sum not cxceeding One Million Dollars
($1,000,000) for the purpose of erecting, acquiring, purcthasing, altering, adding
to, improving, furnishing or equipping buildings for schools, garages, and other
buildings for school purposes and acquiring, or purchasing or improving land for
such buildings;
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4, AND WIHEREAS pursuant to the provisions of Section 147 (1) of the Municipal ¢
Act and of a resolution passed by the Municipal Council on the 19th day of

September A.D., 1967 and approved by the Minister of Municipal Affairs on the 29th

day of November A.D., 1907, the said Council postponed the issue and sale of

debentures and did borrow from the Royal Bank of Canada at [lalifax a sum not

exceeding One iMillion Dollars ($1,000,000) for the purpose of erecting, furnishing,

or equipping buildings for an addition to the Sidney Stephen liigh School at Bedford

in the County of ltalifax and acquiring or purchasing or improving land for such

buildings;

S, AND- WHEREAS the Municipal Council of the Municipality of the County of
Halifax is authorized by law to borrow or raisc by way of loan by the issue and
sale of debentures of the Municipality a sum not exceeding Seven llundred Fifty
Thousand Dollars ($750,000) for the purpose of erecting, acquiring, purchasing,
altering, adding to, improving, furnishing or equipping buildings for schools,
garages, .and other buildings for school purposes and acquiring or purchasing or
improving land for such buildings;

6. AND WIHEREAS pursuant to the provisions of Section 147 (1) of the Municipal
Act and of a resolution passed by the Municipal Council on the 19th day of

September A.D., 1967 and approved by the lMinister of Municipal Affairs on the 29th

day of November A.D., 1967, the said Council postponcd the issue and sale of
debenturcs and did borrow from the Royal Bank of Canada at Halifax a sum not

exceeding Seven Hundred and Fifty Thousand Dollars ($750,000) for the purpose of
erecting, furnishing or equipping an addition of eight classrsoms and other rooms

and laboratories to the LEastern Shore Rural High School at Musquodoboit Harbour in

the County of [lalifax and acquiring or purchasing or improving land for such buildings;

7. AND WHEREAS the Municipal Council of the Municipality of the County of
Halifax is authorized by law to borrow or raise by way of loan by the issue and sale
of debentures of the Municipality a sum not exceeding Nine lundred and Ten Thousand
Dollars ($910,000) for the purpose of erccting, acquiring, purchasing, altering,
adding to, improving, furnishing or equipping buildings for schools, garages and
other buildings for school purposes and acquiring or purchasing or improving land for
such buildings; .

8. - AND WHEREAS pursuant to the provisions of Section 147 (1) of the Municipal
Act and of a resolution passed by the !Municipal Council on the 17th day of August
A.D., 1965, and approved by the Minister of Municipal Affairs on the 14th day of
September A.D., 1965, the said Council postponed the issue and sale of debentures
and did borrow from the Royal Bank of Canada at Ilalifax a sum not excceding Nine

Hundred and Ten Thousand Dollars ($910,000) for the purpose of erecting, furnishing

or equipping a thirty room lligh School in the western area of the County of Halifax
and acquiring or purchasing or improving land for such buildings;

9. © AND WIHEREAS pursuant to a resolution passed by the Municipal Council on the
19th day of October A.D., 1965 and approved by the llinister of Municipal Affairs on
the 21st day of October A,D., 1965, the said Council issued and sold debentures in
the total principal amount of One #illion Dollars ($1,000,000) of which amount the
sun of Seven Hundred and Ninety-one Thousand Four Hundred Dollars ($791,400) was
applied to the purpose set forth in Paragraph 8 hercof leaving a balance of One
Hundred and Eighteen Thousand Six Hundred Dollars ($118,600) still authorized to be
borroewed by the issue and sale of debentures for the purpose aforesaid;

Page -33-




October Council Session - 1968
Tuesday, October 15, 1968

10. AND WHEREAS pursuant to a resolution pas:ud by the Wun1c1pal Council on
the 15th uay of August A.D,, 1967 and approved by the iinister of } lunicipal Affairs
on the 18th day of August A,U., 1967, the said Council issucd and sold debentures
in the total principal amount of One Million Dollars ($1,000,000) of which amount
‘the sum of Eighteen Thousand Seven iundred and Forty Dollars (§118,740) was applied
to the purposc set forth in Paragraph & hercof leaving a balance of Ninety-one
Thousand Eight Hundred and Sixty Dollars (99,800) still authorized to be borrowed
by the issue and sale of debentures for the purposc aforesaid;

11. AND WHEREAS the Iun1c1pal Council of the Municipality of the County of
Halifax is autlor;zud by law to borrow or raise by way of loan by the issue and
sale of debentures of the Jun1c1pa11ty a sun not- exceeding One llundred and Eighty-
Thousand Dollars ($180,000) for the purpose of erecting, acquiring, purchasing,
altering, adding to, improving, furnishing or equipping buildings for schools,
garages, and other buildings for school purposes and acquiring or purchasing

or improving land for such buildings;

12, AND WHEREAS pursuant to the provisions of Section 147 (1) of the :Mn1c1pal
Act and of a resolution passed by the Municipal Council on the 19th day of September
A.D., 1967 and approved by the Minister of !Municipal Affairs on the 29th day of
November A.D,, 1967, the said Council postponed the issue and sale of debentures and
did borrow from the Royal Bank of Canada at Halifax a sum not exceeding Onec

Hundred and Eighty-Thousand Dollars (§180,000) for the purpose of erecting, furnishing
or equipping buildings in addition to the tusquodeboit Rural lHigh School in the County
of Illalifax and acquiring or purchasing or improving land for such buildings;

13, AND WHEREAS pursuant to the resolutions hereinbefore recited and pending
the issuc and sale of debentures, the Municipality of the County of Ilalifax has
borrowed by way of temporary loan from the Royal Bank of Canada at Halifax for the
respective purposes therein authorized, the following sums aggregating One Million
One Hundred and Fourteen Thousand Eight Hundred and Sixty Dollars ($1,114,860)

for the respective purposes hereinafter set forth:

For the purpose set forth in Paragraph 4 hereof the
sum of Five Hundred and Fifteen Thousand Dollars $ 515,000

For the purupose set forth in Paragraph 6 hereof the
sum of Four lundred Thousand Dollars 400,000

For the purpose set forth in Paragraph 10 hereof the
sum of Ninety~nine Thousand Eight Hundred and Sixty
Dollars ’ 99,860

For the purpose set forth in Paragraph 12 hercof the
sum of One ilundred Thousand Dollars 100,000

‘ $1,114,860

14, AND WHEREAS such sums were borrowed from the said Bank for periods not
excccdingh?ﬁﬁiv Tonths rLspLutl\Ll) with interest at a rate not exceeding scven
per centum (7%) per annum, and it is now deemed necessary to issue and scl1
debentures and to repay the said Bank a portion of the sums so borrowed;

15. AND WHEREAS the lMunicipal Council deems it necessary to borrow or raisc
by way of loan on the credit of the flunicipality by the issuc and sale of

debentures a sum not exceeding One liundred Thousand One ilundred and Forty Dollars
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($100,140) for the purpose of erecting, furnishing, or equipping a thirty room

High School in the western area of the County of llalifax and acquiring or purchasing
or improving land for such buildings in addition to the sum of Nine Hundred and Ten
Thousand Dollars ($910,000) previously authorized to be borrowed pursuant to a
resolution passed by the Municipal Council on the 17th day of August A.D., 1965

and approved by the Minister of Municipal Affairs on the l4th day of September A.D.,
1905, and as set forth in Paragraph 8 of this resolution;

16, AND WHEREAS the dun1c1pal Council deems it necessary to issue and sell
debentures of the junicipality in the aggregate principal amount of One Million
Two Hundred and Fifteen Thousand Dollars (51,215,000) to raise the sum required
to repay the said temporary loans aggregating One !Million One Hundred and Fourteen
Thousand Eight Hundred and Sixty Dollars )$1,114,800) for the respective purposes

‘hereinbefore set forth in Paragraph 13 of this resolution, and to raise, in part,

to the extent of One ilundred Thousand One llundred and Forty Dollars ($100,140)
for the purpose set forth in Paragraph 15 of this resoluticn in addition to the
said sums borrowed pursuant to the resolutions hereinbefore set forth by way of
temporary loan for the aforesaid purposes;

17, AND WIHEREAS it is provided by Section 7 of said the Wunlulpal Affairs Act
that the Council of every Municipality of a county or a district is empowered to
authorize such committee as the council may determine, on behalf of the municipality
to change the rate of interest from that set out in the resolution of the council
which provided for the issue of debentures, to such other rate as the committee

may determine;

18, AND WHEREAS it is further provided that a resolution of the committee under
this Section must be passed before the debentures are sold and shall not be effective
unless a truc copy thereof certified by the clerk of the municipality as having

been duly passed unanimously, or certified by members purporting to be all the
members of the committee, has been filed with the Minister and the Minister has
approved thereof;

19. . BE IT THEREFORE RESOLVED that under and by virtue of said the Municipal
Affairs Act the Municipality do, subject to the approval of the Minister of
Municipal Affairs, borrow or raise by way of loan on the credit of the Municipality
the said sum of One Million Two Hundred and Fifteen Thousand Dollars ($1,215,000)
for the purpose aforesaid;

20. ‘THAT under and in accordance with said the Municipal Affairs Act, the said -
sun be borrowed or raised by the issuc and sale of debentures of the Municipality

to an amount not exceeding One Million Two lundred and Fifteen Thousand Dollars
($1,215,000) ;

21. THAT One Thousand Two llundred and Fifteen (1,215) debentures of the said
Municipality for One Thousand Dollars ($1,000) each be accordingly issued and sold;

22, THAT the said debentures be numbered 68-E-0001 to 68-E-1215 inclusive,

‘be dated the 15th day of November A.D., 1968 and be payable as follows:

DEBENTURE NUMBLRS:

68-E-0001 to 08-E-0061 incl. in one ycar from date thereof;
08-E-0062 to 08-E-0122 incl, in two years from date thereof;
06-E~0123 tc¢ L3-E-0183 incl, in three years from date thercof;
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68-E-0184 to 0638-E-0244 incl. in four years from date thereof;
08~E-0245 to 68-L-0305 incl. in five ycars from date thereof;
68-E-03006 to 68-L-0366 incl. in six years from date therecof;
68-E-0367 to 038-E-0427 incl, in seven years from date thereof;
68-L-0428 to (68-E-0488 incl, in eight years from date therecof;
68-E-0489 to 08-~E-0549 incl. in nine years from datec thercof;
68-E-0550 to 068-E-0010 incl. in ten years from date thereof;
68-E-0011 to 68-E-0671 incl, in eleven ycars from date tnercof;
68-E-0072 to 68-E-0732 incl. in twelve years from date thereof;
68-E-0733 to 68-LE-0793 incl. in thirteen years from date thereof;
68-E-0794 to 68-LE-0854 incl, in fourteen years from date thereof;
08-E-0855 to 68-E-0915 incl. in fifteen years from date thereof;
68-L-0910 to 068-L-0970 incl. in sixteen years from date tharuof,
68-E-0977 to 68-LE-1036 incl. in seventecn years from date thereof
68-E~1037 tc 08-E-1096 incl, in eighteen years from date thereof;
68-E-1097 to 08-E~1156 incl. in nineteen years from date thereof;
68-E-1157 to 68-E-1215 incl. in twenty years from date thercof;

23% THAT the said debentures be payable at any office of the Royal Bank of
Canada in Nova Scotia and at the principal office of the said Bank in Saint John,
Charlottetown, !Montreal or Toronto at the option of the holder, and bear 1nterLst
at the rate of eight per centum (8%) per annum, payable 5Lu¢-aﬂwually at any said
office at the option of the holder;

24, THAT the Finance Committee of the TUhlLlWhllty be hercby authorized on
behalf of the !unicipality to change the rate of interest from the rate set out
in this resolution;

25, THAT a resolution of this Committee changing the interest rate must be
passed beforc the debentures are sold and shall not be effective unless a true
copy thercof certified by the clerk of the municipality as having been duly passed
unanimously, or certified by members purporting to be all the members of the
Committee, has been filed with the Minister and the Minister has approved thereof;

26, THAT the Warden of the said Municipality do sign the said debentures or
have them impressed with a printed facsinile of his signature and the Clerk thereof
do countersign the said debentures, that they do seal the same with the corporate
seal of the said Municipality, and that the said Clerk do sign the interest coupons
or if the same are lithographed, either sign the same or have them impressed with

a facsimile of his signature;

27, THAT the Warden and Clerk of the said Wun*c1pallty do sell and deliver the
said debentures at such price, to such person and in such manner as they shall decm
proper;

28. + THAT the net proceeds of the said debentures vhen sold be applied to the
repaynent of the said temporary loans aggregating One illion One Hundred and Fourteen
Thousand Eight ilundred and Sixty Dollars ($1,114,860) rcferrcd to in Paragraph 15
hereof and ddthorlubd to be borrowed in addition to the temporary loans pursuant

to the aforesaid rusolutlons” (Motion carried).
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It was moved by Councillor Snair, seconded by Councillor Cleveland:

Municipality of the County of llalifax,
Issuing Resolution,
$20,000 - Fire Pumper - District No, 7

"WHEREAS the Municipal Council of the County of Halifax is authorized by
law to borrow or raisec by way of loan by the issue and sale of debentures of the
Municipality a sum not exceeding Twenty Thousand Dollars ($20,000) for the purpose
of equipping a fire department for a portion of the municipality by acquiring or
purchasing a fire pumper for District Number Seven in the said County;

AND WHERLAS pursuant to the provisions of Section 147 (1) of the Municipal
Act and of a resolution passed by the Municipal Council on the 21st day of February
A.D., 1967, it did, with the approval of the ilinister of lunicipal Affairs, borrow
from the Royal Bank of Canada at ilalifax a sum not exceeding Twenty Thousand Dollars
($20,000) for the purpose aforesaid;

AND WIHEREAS such sum was borrowed from the said Bank for a period not
exceeding twelve months with interest thercon to be paid said Bank at such rate
as shall be agrecd upon, and it is now deemed necessary to issue and sell debentures
and to repay the said Bank the sum so borrowed;

AND \HPILAS the Council deems that the issue and sale of debentures of the

Municipality to the amount of Twenty Thousand Dollars ($20,000) as hereinafter
mentioned will be necessary to raise the sums required;

AND WHEREAS it is provided by Section 7 of said the Municipal Affairs
Act that the Council of every tlunicipality of a county or a district is empowered
to authorize such committee as the council may determine, on behalf of the
municipality to change the rate of interest from that set out in the resolution
of the council which provided for the 1ssuc of debentures, to such other rate as
the committee may determine;

AND WIIEREAS it is further provided that a resolution of the committee
under this Section must be passed before the debentures are sold and shall not
be effective unless a true copy thercof certified by the clerk of the municipality
as having been duly passed unanimously, or certified by members purporting to be
~all the members of the committee, has been filed with the Minister of Municipal
Affairs and the Minister has approved thereof;

BL IT THEREFORE RESOLVED that 20 debentures of the said Municipality for
One Thousand Dollars (§1,000) each be accordingly issued and sold;

THAT the said debentures be numbered consecutively 68-B-0001 to 68-B-0020
inclusive, be dated the 15th day of November A.D., 1908, and be payuble as follows

DEBENTURE NUHMBERS:

68-B-0001 and 68-B-0002 in one yecar from date thereor;
66-B-0003 and 68-3-0004 in two years from date thereof;
68-B-0005 and -68-B-0006 in three years from date therecof;
638-B-0007 and 68-B-0008 in four years from date thereof;
68-L~0009 and 68-B-0010 in five years from date thereof;
68-B-0011 and 68-3-0012 in six ycars from date therecof;






