BE IT THEREFORE RESOLVED that the Municipality of the County of Halifax
do, undeT and by virtuc of the Municipal Affairs Act, and subject to the
dppl‘oval of the Minister of ‘hmicipal Affairs, borrow or raisec by way of
loan on the credit of the said Mmicipality a sum not excecding one

hundred and sixteen thousand dollars for the purpose aforesaid;

THAT under and in accordance with said the Municipal Affairs Act such
sun be borrowed or raised by the issue and sale of debentures of the
Htmlcmaut) to such an amount as the Council thereof deems necessary to

" raise such sum

THAT the issue of such. debentures be postponed and that the said Mumicipality
do, under and by virtue of the provisions of Secticn 148 (1) of the Acts
1‘.}.5.;F the Municipal Act and subject to the approval of the Minister of
Municipal Affairs borrow a sum or sums of meney not exceeding one hundred
sixteen thousand dollars from the Royal Bank of Canada at Halifax,
Nova Scotia, ~

THAT such sun or sums be borrowed from said B nk for a period not exceeding
twelve months with interest thereon to be paid said Bank at the rate of

8 1/4 per centum per annum and that the amount so borrowed be repaid the
said Bank from the proceeds of the said debentures when sold,"

Motion carried,
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Septenber Council Session 1970
Tuesday, September 22nd, 1970

Municipality of the County of Halifax
Temporary Borrowing Resolution
North § Scuth Bedford Trunk Sewer

Cellector Sewer First Avenue to Sackville

River - 12" Pipe  ($34,000,00)

It was moved by Councillor McCabe and seconded by Councillor Gaetz:

TUAT, WHEREAS by Scction 6 of Chapter 186 of the Revised Statutes, the
Mmicipal Affairs Act, it is enacted mmong other things, in effect, that
subject to the provisions of Section 8 of the said Act and notwithstanding
any of the provisions of any special or peneral Act of the Legislature of
Nova Scotia, every I‘:'.U.IliCi,.]‘J{!liT,}’ of a county or district shall have full
power and authority to borrow or raise by way of loan from time to time-on
credit of the municipality such sum or sums as the Council thereof deems

necessary for the purpose of constructing, altering, extending, or improving

Trunk Sewer and acquiring or purchasing materials,
machinery, implements, or plant deemed requisite or advisable therefor;

AND BHEREAS by Section 8 of the said the Mmicipal Affairs Act it is enacted

among other things, in effect, that no money shall be borrowved under the
provisions of the said Act u atil such proposed borrowing has been approved
by the Minister of Mumnicipal Affairs;

AND WHEREAS it is deemed necessary by the Mmicipal Council of the
Minicipalify of the County of Halifax to borrow a sum not exceeding
thirty-four thousand dollars ($34,000,00)

for the purpose of constructing, altering, extending or improving
I (48 » '&) i.-

Trunk Sewers and acquiring or purchasing materials, machinery, implcments

or plant deemed requisite or advisable therefore;

AND WHEREAS by the Mumicipal Affairs Act such sum shall in the discretion
"'“"'! T Rnmicipal Council be borrowed or raised in cne sum at one time or in
instalments at different times and tie sum required shall be borrowed or
raised by the issue and saleof debentures of the Mmicipality to such an
amount as the Council thercof deems necessary to raise such sum;

AND VHEREAS it is deemed expedient to postpone the issue of such debentures
and to borrow such sum, not c'ueeduwthirty four thousand dollars
($34,000,00) as may be neccessary for the purpose
aforcsaid from the Royal Bank of Canada at lialifax, Nova Scotia, the sum so
borrowed to be repaid said Bank from the proceeds of said debentures when
sold; = :
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BE IT THEREFORE RESOLVED that the Municipality of the County.of Halifax
do, undeY and by virtue of the Mmicipal Affairs Act, and subject to the
approval of the Minister of Municipal Affairs, borrow or raise by way of
loan on the credit of the said Municipality a sum not exceeding thirty-
fout thousand dollars ($34,000,00) for the purpose aforesaid;

THAT under and in accordance with said the Municipal Affairs Act such
sum be borrowed or raised by the issue and sale of debentures of the
Punicipality to such an amount as the Council thereof deems necessary to
raise such sum;

THAT the issue of such debentures be postponed and that the said Mumicipality

do, under and by virtue of the provisions of Section 148 (1) of the Acts
1955, the Municipal Act and subject to the approval of the Minister of
Municipal Affairs borrow a sum or sums of meney not exceeding thirty-four
thousand dollars ($34,000,00) from the Royal Bank of Canada at Halifax,
Nova Scotia, o

THAT such sum or sums be borrowed from said Bank for a period not exceeding
tweIve months with interest thereon to be paid said Bank at the rate of

8 1/4 per centum per annum and that the amout so borrowed be repaid the
said Bank fram the proceeds of the said debentures when sold."

Motion carried.
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_September Council Session - 1970
Tuesday, September 22nd, 1970

Mmicipality of the County of Halifax
Temporary Borrowing Rebolution

Cole larbour Sewer System - Sewer
Treatment Plant §180,000,00)

It was moved by Councillor Gaetz; seconded by Councillor Tonks:

-

THAT W HIIILI\‘; by Section 6 of Chapter 186 of the Revised Statutes, the
Mnicipal Affairs Act, it is enacted among other things, in effect, that
subject to the provisions of Section 8 of the said Act and notwithstanding
any of the pmvisions of any special or general Act of Lhe Legislature of
Nova Scotia, every municipality of a county or district shall have full
power and authority to borrow or raisc by way of loan from time to time. on
credit of the municipality such sum or sums as the Council thercof deems
necessary for the purpose of constructing, altering, extending, or improving
sewer treatment plant and acquiring or purchasing materials,
machinery, implements, or plant deemed requisite or advisable tllemfor'

AND WHEREAS by Section & of the said the Mmicipal Affairs Act it is enacted
Aiong other things, in effect, that no money shall be borrowed under the
provisions of the said Act 1:nt11 such p*‘opou«cu borrowing has been dpprc‘wd
by the Minister of Mumicipal Affairs;

AND WHEREAS it is deemed necessary by the Mmicipal Council of the

Monicipalily of the County of Halifax to bc~"rr,.: a sym not exceeding
one hundred and eighty thousand dollars ($180,000,00

for the purpose of constructing altcrmp, extending or improvingsewer

treatment plant and uqulrmr or purchasing materials, machinery, implements

. or plant deemed requisite or dd\*,}_ad)lb thercfore:
P 3

AND WHEREAS by the Mmicipal Affairs Act such sum shall in the discretion
of the 'faicipal Council be borrowed or raised in cne sum at one time or in
instalments at different times and the sum required shall be -borrowed or
raised by the issue and saleof debentuies of the Mmicipality to such an
amount as the Council thereof deems necessary to raise such sumg

’\\U WHEREAS it is deemed expedient to postpone the issue of such debentuses
and to borrow such sum, not exceeding one hundred and eighty thousand
dollars ($180,000.00) as ray be necessary for the purpose
aforesaid from the Royal Bank of Cunada at Halifax, Nova Scotia, the sum S0
borrowed to be repaid said Bank irom the preceeds of said debentures when
sold; it : :
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BE IT THEREFORE RESOLVED that the Municipality of the County of Halifax
do, under and by virtue of the Mumicipal Affairs Act, and subject to the
approval of the Minister of Municipal Affairs, borrow or raise by way of
loan on the credit of the said Municipality a sum not excecdingone
hundred and eighty thousand dollars for the purpose aforesaid;

THM tnder and in accordance with said the Municipal Affairs Act such
sum be borrosed or raised bv the issue and sale oi debentures of the

Municipality to such an amount as the Council thereof d“cm.s necessary to

raise such sum;

THAT the issue of such debentures be postponed and th'it the said Municipality
do, under and by virtue of the provisions of Section 148 (1) of the Acts
1955, the Municipal Act and rubmcL to the approval of the Minister of
Municipal Affairs borrow a sum or sums of meney not exceeding one hundred
and eighty thousand dollars frcn the Royal Bank of Camada at Halifax,
Nova Scotia,

THAT such sun or sums be borrowed from said Bank for a period not exceeding
tweTve months with interest thereon to be paid said Bank at the rate of

8 1/4 per centum per annum and that the amoumt so.borrowed be repaid the
said Bank from the procecds of the said debentures when sold."

Motion carried.
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September Council Session - 1970
Tuesday, September 22nd, 1970

It was moved by Councillor Tonks; seconded by Councillor Smeltzer:

"THAT whereas money may be made available to Municipalities
from Central Mortgage and Housing Corporation to assist
Mmicipalities in providing capital works,

Be It Resolved that the Clerk and Treasurer be and

is hereby authorized to value application to Central
Mortgage and Housing Corporation for a loan in an

amount not to exceed $440,000,00 for Sackville and Little
Sackville River Trunk Sanitary Sewer, to assist the
Municipality of the County of Halifax to proceed at this
time with the construction of,

Motion carried.

It was moved by Councillor Gaetz; seconded by Councillor Tonks:

"THAT whereas money may be made available to Mmicipalities
from Central Mortgage and Housing Corporation to assist
Municipalities in providing capital works,

Be It Resolved that the Clerk and Treasurer be and

is hereby authorized to value application to Central
Mortgage and Housing Corporation for a loan in an
amount not to exceed $100,000,00 for Mill Cove Pumping
Station Construction, to assist the Municipality of
the County of Halifax to proceed at this time with the
construction of.

Motion carried.

It was moved by Councillor Tonks and seconded by Councillor Isenor:

"THAT whereas money may be made available to Municipalities
fran Central Mortgage and llousing Corporation to assist
Municipalities in providing capital works.

£ Be It Resolved that the Clerk and Treasurer be and
: is hereby authorized to value application to Central

Mortgage and Housing Corporation for a loan in an
amount not to exceed $116,000,00 for North and South
Trunk-Sewer - Meadowbrook Drive to -Sewage Pumping
Station Construction, to assist the Mmicipality of
the County of Halifax to proceed at this time with the
construction of,
Motion carried.
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September Council Session - 1970
Tuesday, September 22nd, 1970

It was moved by Councillor McCabe; seconded by Councillor Gaetz:

"THAT whereas money may be made available to Municipalities
from Central Mortgage and Housing Corporation to assist
Municipalities in providing capital works.,

BE IT RESOLVED that the Clerk and Treasurer be and

is hereby authorized to value application to Central
‘Mortgage and Housing Corporation for a loan in an amount
not to exceed $34,000,00 for Collector Sewer First Avenue
to Sackville River - 12'" pipe, to assist the Municipality
of the County of Halifax to proceed at this time with the
construction of,

Motion carried.

It was moved by Councillor Gaetz; seconded by Councillor Tonks:

"THAT whereas money may be made available to Mumicipalities
from Central Mortgage and Housing Corporation to assist
Municipalities in providing capital works.,

BE IT RESOLVED that the Clerk and Treasurer be and

is hereby authorized to value application to Central
Mortgage and Housing Corporation for a loan in an amount
not to exceed $180,000,00 for Cole Harbour sewer System
Sewer Treatment Plant, to assist the Municipality of the
County of Halifax to proceed at this time with the
construction of,

Motion carried.
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September Council Session - 1970
Tuesday, September 22nd, 1970

It was moved by Deputy Warden Nicholson; seconded by Councillor Gaetz:

BE IT RESOLVED that the following be and the same is hereby

adopted and enacted as a By-law of the Municipality of the County of
Halifax when and if the same has received the approval of the Minister
of Municipal Affairs’, and that the Municipal Clerk be and he is hereby
instructed to forward the same to the Minister and request his approval
hereof, -

1970 SEPTEMBER SESSION

A BY-LAW TO AMEND THE DEED TRANSFER
TAX BY-LAW

“1a Section 2 of the Deed Transfer Tax By-law
is amended by deleting the word "one-half'" where it occurs in
the third line thereof and substituting therefor the word ''three-
quarters',

THIS IS TO CERTIFY that the By-law

of which the foregoing is a ture

copy was duly passed at a duly called
meeting of the Mmicipal Council of the

Municipality of the County of Halifax duly

held on the day of
A.D,, L(&)

GIVEN under the hand of the Municipal
Clerk and under the oorporate seal of
the said Municipality this day of
A.D,, 1970,

Municipal Clerk

e




v September Council Session - 1970
Tuesday, September 22nd, 1970

It was moved by Councillor Tonks; seconded by Councillor Smeltzer:

Municipality of the County of Halifax

Issuing Resolution

$1,600,000 - Schools

- $350,000 - Sackville
150,000 - Sackville - Additional
400,000 - Graham Creighton High
375,000 - Porters Lake Elementary
210,000 - Portable Classrooms
70,000 - Humber Park - Additional
45,000 - Sir MacDonald High -
Garage

WHEREAS by Section 6 of Chapter 193 of the Revised Statutes of Nova Scotia,

1967, the Municipal Affairs Act, it is enacted among other things, in effect,
that subject to the provisions of Section 8 of said Act every municipality of
a coun.ty or district shall have power and authority to borrow such sum or sums
as the council thereof deems necessary for the purpose of erecting, ac-
quiring, purchasing, altering, adding to, improving, furnishing or equipping
buildings for schools, gargages, and other buildings for school purposes and

acquiring or purchasing or improving land for such buildings;

AND WHEREAS by Section 8 of said the Municipal Affairs Act, it is enacted

among other things, in effect, that no money shall be borrowed until such

proposed borrowing has been approved by the Minister of Municipal Affairs;

AND WHEREAS by said the Mumicipal Affairs Act the said sum shall in the

discretion of the municipal council be borrowed or raised in one sum at one

time or in instalments at different times and the sum required shall be bor- |
rowed or raised by the issue and sale of debentures of the mumicipality to such

an amount as the council thereof deems necessary to raise such sum;

- 78 -



September Council Session - 1970
Tuesday, September 22nd, 1970

AND WHEREAS the Mmicipal Council of the Municipality of the County of

Halifax, is authorized by law to borrow or raise by way of loan by the issue
and sale of debentures of the Mumnicipality a sum not exceeding Three lundred
and Fifty Thousand Dollars ( $350,000) for the purpose of erecting,

furnishing or equipiing buildings for a new fourteen-room school at Sackville

in the County of Halifax acquiring or purchasing or improving land for such

buildings;

AND WHEREAS pursuant to the provisions of Section 147 (1) of the Municipal

Act and of a resolution passed by the Minicipal Council on the 15th day
of October A,D., 1968, the said Council postponed the issue and sale of
debentures and did borrow from the Royal Bank of Canada at Halifax a sum not
exceeding Three Hundred and Fifty Thousand Dollars ($350,000) for the purpose

set forth in paragrahp four (4) hereof;

AND WHEREAS such sum was borrowed from the said Bank for a period not
exceeding twelve months with interest thereon as agreed upon, and.it is now
deemed necessary to issue and sell debentures and to repay the said Bank

the sum so borrowed;

AND WHEREAS the Municipal Council deems it necessary to borrow or raise

by way of loan by the issue and sale of debentures of the Municipality in
addition to the sum so borrowed by way of temporary loan, as hereinbefore
set .forth, a sum not exceeding One Hundred and.Fifty Thousand Dollars

($150,000) for the purpose set forth in paragraph four (4) hereof,

- 0
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September Council Session - 1970
Tuesday, September 22nd, 1970

AND WHEREAS the Municipal Council deems it necessary to borrow or raise

by way of loan on the credit of the Mmicipality by the issue and sale of de-
bentures a sum not exceeding Four Hundred Thousand Dollars ($400,000,00)

for the purpose of erecting, furnishing or equipping buildings for an add-
ition to the Graham Creighton High School near Preston in the County of Halifax

and acquiring or purchasing or improving land for such buildings;

AND WHEREAS the Municipal Council deems it necessary to borrow or raise

Iby. way of loan on the credit of the Municipality by the issue and saile

of debentures a sum not exceeding Three Hundred and Seventy-five Thousand
Dollars ($375,000.00) for the purpose of erecting, furnishing, or equipping
buildings for the Porters Lake School in the County of Halifax and acquiring

or purchasing or improving land for such buildings;

ND WHEREAS the Municipal Council deems it necessary to borrow or raise by
way of loan on the credit of the Municipality by the issue and sale of de-
bentures a sum not exceeding T»‘;o Hundred and Ten Thousand Dollars ($210,000)
for the purpose of erecting, furnishing, or equipping buildings for portable
classrooms in the County of Halifax and acquiring or purchasing or improving

land for such buildings;

AND WHEREAS the Municipal Council deems it necessary to borrow or raise

by way of loan on the credit of the Municipality by the issue and sale of
debentures a sum not exceeding Seventy Thousand Dollars ($70,000) for the
purpose of erecting, furnishing or equipping buildings for an'addition to
the Hunber Park School in the County of llalifa_x and acquiring or purchasing #

or improving land for such buildings;
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September Council Session - 1970
Tuesday, September 22nd, 1970

AND WHEREAS the Municipal Council deems it necessary to borrow or raise
by way of loan on the credit of the Municipality a sum not exceeding forty-
five thousand dollars ($45,000.) for the purpose of erecting, furnishing

or equipping buildings for garages at the Sir John A, MacDonald High

_School at Five Islands Lake in the County of Halifax and acquiring or

purchasing or improving land for such buildings;

AND WHEREAS the Municipal Council deems it necessary to borrow or raise

by way of loan on the credit of the Municipality by the issue and sale
of debentures a sum not exceeding One Million Six Hundred Thousand

($§1,600,000) for the I‘()Spccti‘;!e‘purposes hereinafter set forth:

For the purpose set forth in Paragraph 5
hereof the sum of Three Hundred and _
Fifty Thousand Dollars . $ . 350,000

For the purpose set forth in Paragraph 7
hercof the sum of One Hundred and Fifty
Thousand Dollars 150,000

For the purpose set forth in Paragraph 8
hereof the sum of Four Hundred Thousand
Dollars : 400,000

For the purpose set forth in Paragraph 9
hereof the sum of Three Hundred -and
Seventy-five Thousand Dollars : 375,000

For the purpose set forth in Paragraph 10
hereof the sum of Two Hundred and Ten
Thousand Dollars | : 210,000

For the purpose set forth in Paragraph 11
hereof the sum of Seventy Thousand Dollars 70,000

For the purpose set forth in Paragraph 12 _
hereof the sum of Forty-five Thousand Dollars : 45,000

$ 1,600,000
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September Council Session - 1970
Tuesday, September 22nd, 1970

AND WHEREAS the I‘-lmicipalo Council Deems it necessary to issue and sell de-
bentures of the Minicipality in the aggregate principal amount of One
Million Six Hundred Thousand Dollars ( $1,000,000) to raise the sum re-
quired to repay the said temporary loan of Three llundred and Fifty Thousand
Dollars ($350,000.00) for the purpose hereinbefore set forth in paragraph
five .(5) of this resolution, and to raise, in part, to the extent of One
Million Two Hundred and Fifty Thousand Dollars ($1,250,000,00) for the
purpose set forth in paragraph thirteen (13) of this resolution in addition
fo the said sum borrowed pursuant to the resolution hereinbefore set forth

by way of temporary loan for the aforesaid purpose;

AND WHEREAS it is provided by Section 7 of said the Municipal Affairs Act
that the Council of every 1“~hniéipal'1ty of a county or a district is empowered
to authorize such committee as the council may detemine, en bzhalf of the
municipality to change the rate of interest from that set out in the reso-

lution of the council which provided for the issue of debentures, to such

other rate as the conmittee may detemmine;

AND WHEREAS it is further provided that a resolution of the committee under
the section must be passed before the cleﬁcntxzms are sold and shall not be
effective unless a true copy thereof certified by the clerk of the municipality
as having been duly passed unanimously, or certified by members purporting to
be all the members of the committee, has been filed with the Minister of

Mmicipal Affairs and the Minister has approved thereof;

BE IT THEREFORE RESOLVED that under and by virtue of said the Municipal

Affairs Act the Municipality do, subject to the approval of the Minister
of Municipal Affairs, borrow or raise by way of loan on the credit of the

Mmicipality the said sum of One Million Six Hundred Thousand Dollars

($1,600,000,) for the purpose aforesaid;
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20,

THAT under and in accordance with said the Municipal Affairs Act the said

September Council Session - 1970
‘Tuesday, September 22nd, 1970

sun be borrowed or raised by_ the issue and sale of debentures of the

Municipality to an amount not exceeding One Million Six Hundred Thousand

Dollars ($1,600,000)

THAT One Thousand Six Hundred (1,600) debentures of the said Municipality

for One Thousand Dollars ($1,000) each be accordingly issued and sold;

THAT the said debenutres be numbered consecutively 70-C-0001 to

70-C~1600 inclusive, be dated the 15th day of November A.D., 1970, and

be payable as follows:

Debenture

Numbers:

- 70-C-0001

70-C-0081
70-C-0161
70-C-0241
70-C-0321
70-C-0401
70-C-0481
70-C-0561
70-C-0641
70-C-0721
70-C-0801
70-C-0881
70-C-0961
70-C-1041
70-C-1121
70-C-1201
70-C-1281
70-C-1361
70-C-1441
70-C-1521

to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to

70-C-0080
70-C-0160
70-C-0240
70-C-0320
70-C-0400
70-C-0480
70-C-05060
70-C-0040
70-C-0720
70-C-0800
70-C-0880
70-C-0960
70-C-1040
70-C-1120
70-C-1200
70-C-1280
70-C~1360
70-C-1440
70-C-1520
70-C-1600

inclusive
inclusive
inclusive
inclusive
inclusive
inclusive
inclusive
inclusive
inclusive
inclusive
inclusive
inclusive
inclusive
inclusive
inclusive
inclusive
inclusive
inclusive
inclusive
inclusive

in
in
in
in
in
in
in
in
in
in
in
in
in
in
in
in
in
in
in
in

one year from date thereof;

two years from date thereof;
three years from date thereof;
four vears from date thereof;
five years from date thereof;
six years from date thereof;
seven years from date thereof;
eight years from date thereof;
nine years from date thercof;
ten years from date thereof;
elven years from date thereof}
twelve vears from date thereof;
thirteen years from date thereof;
fourteen vears from date thereof;
fifteen years from date thercof;
sixteen years from date thereof;
seventeen years from date thereof;
eighteen years from date thereof;
nineteen vears from date thereof;
twenty years from date thereof;

O



21,

22,

255

24.

25,

September Council Session - 1970
Tuesday, September 22nd, 1970

THAT the said debentures be payable at any office of the Royal Bank of
Canada in Nova Scotia and at the principal office of the said Bmk. in

Saint John, Charlottetown, Montreal and Toronto at the option of the holder,
and bear interest at the rate of 9 1/4 per centum per annum payable semi-

arnually at any said office at the option of the holder;

. THAT the Finance Committee of the Municipality be hereby authorized on

behalf of the Mmicipality to change the rate of interest from the rate

set out in this resolution;

THAT a resolution of this Committee changing the interest rate must be

passed before the debentures are sold and shall not be effective unless a
true copy thereof certified by the clerk of the municipality as having been
duly passed unanimously, or certified by members purporting to be all the
members of the Committee, has been filed with the Minister of Municipal

Affairs and the Minister has approved thereof;

THAT the Warden of the said Municipality do sign the said debentures or have

them impressed with a printed facsimile of his signature and the Clerk
thereof do countersign the said debentures, that they do seal the same with
the corporate seal of the said Municipality, and that th(; said Clerk do sign
the interest coupons or if the same are lithographed, either sign the same

or have them impressed with a facsimile of his signature;

THAT ‘the Warden and Clerk of the said Mmicipality do sell and deliver the
said debentures at such price, to such person and in such mamer as they

shall deem proper;
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Septenber Council Session - 1970
Tuesday, September 22nd, 1970

THAT the net proceeds of the said debentures when sold be applied to the

repayment of the said temporary loan aggregating Three Hundred and Fifty

extent of any balance of such net proceeds to the purposes hereinbefore

referred to in Paragraph 13 hercof and authorized to be borrowed in addition

to the temporary loans pursuant to the aforesaid resolutions,

Thousand Dollars (5350,000) referred to in Paragraph 5 hereof, and to the '

THIS IS TO (ERTIFY that the resoaiution

of which the foregoing is a true copy

was duly passed at a duly called meeting

of the Municipal Council of the Mumicipaljy
~of the County of lalifax duly held on the

day of A L

GIVEN under the hands of the Warden and

the Municipal Clerk and under the cor-

porate seal of the said Municipality this
day of A.D., .

S P e ERF A RDENREB RO A AN E BN RN AT A E R MO R E R AR N N

WARDEN

.lll‘l.lll.l.‘.ll.“.".....Il‘..l‘lll!l‘.‘l..l

MUNICIPAL CIERK
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September Council Session = 1970
Tuesday, September 22nd, 1970

Municipality of the County of Halifax
Issuing Resolution
$34,000 -« Fire Hall

WHEREAS by Section 6 of Chapter 193 of the Revised Statutes of Nova
Scdtia, 1967, the Mmicipal Affairs Act, it is enacted among other
things, in effect, that subject to the provisions of Section 8 of said

Act every municipality of a county or district shall have full power and

; authority to borrow or raise by way of loan from time to time on the

credit of the municipality such sums or sum as the council thereof deems
necessary for the purpose of erecting, acquiring, purchasing, altering,

adding to, improving, furnishing or equipping buildings for a fire hall;

AND WHEREAS by Section 8 of said the Municipal Affairs Act, it is

enacted among other things, in effect, that no money shall be borrowed

until such proposed borrowing has been approved by the Minister of Mmicipal

Affairs;

AND WHEREAS by said the Municipal Affairs Act the said sum shall in the
discretion of the muynicipal council be borrowed or raispd in one sum at
one time or in instalments af_ different times and the sum required shall be
borrowed or raised by the issue and sale of debentures of the municipality

to such an amount as the council thereof deems necessary to raise such sum;

AND WHEREAS the Municipal Council deems it necessary to borrow or raise on
the credit of the Municipality a sum not exceeding Thirty-four Thousand

Dollars ($34,000) for the purpose aforesaid;
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September Council Session - 1970
Tuesday, September 22nd, 1970

AND WHEREAS it is provided by Section 7 of said the Municipal Affairs
Act that the Council of every lMmicipality of a county or a district

is empowered to authorize such committee as the council may determine,
on behalf of the municipality to change the rate of interest from that
set.out in the resolution of the council which provided for the issue of

debentures, to such other rate as the committee may determine;

AND WHEREAS it is further provided that a resolution of the committee -

under this Section must be passed before the debentures are sold and shall
not be effective unless a true copy thereof certified by the clerk of the

municipality as having been duly passed unanimously, certified by members

- purporting to be all members of the cmmittcé, has been filed with the

Minister and the Minister has approved thereof;

BE IT THEREFORE RESOLVED that under and by virtue of said the Mmicipal

Affairs Act the Municipality do, subject to the approval of the Minister
of Municipal Affairs, borrow or raise by way of loan on the credit of the
Municipality the said sum of Thirty-four Thousand Dollars ($34,000) for

the purposes aforesaid;

THAT under and in accordance with said the Municipal Affairs Act, the said
sum be borrowed or raised by the issue and sale of debentures of the
Mumnicipality to an amount not exceeding Thirty-four Thousand Dollars

($34,000) ;

THAT Thirty-four (34) debentures of the said Municipality for One Thousand

Dollars ($1,000) each be accordingly issued and seld;
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September Council Session - 1970
Tuesday, September 22nd, 1970

THAT the said debentures be numbered 70-D-0001 to 70-D-0034 inclusive,

be dated the 15th day of November A,D., 1970, and be payable as follows:

Debenture Numbers:

70-D- 0001
70-D-0002

70-D- 0003
70-D- 0004
70-D- 0005
70-D- 0006
70=D- 0007
70-D= 0009

* 70«D- 0011

70-<D- 0013
70-D=- 0015
70-D- 0017
70-D- 0019
70-D- 0021
70-D- 0023
70-D- 0025
70-D- 0027
70-D- 0029
70-D- 0031

70-D- 0033

in one year fram date thereof;
in two years from date thereof;
in three years from date thereof;
four years from date thereof;
in five years from date thereof;
in six years from date thercof;

in

and
and
and
and
and
and
and
and
and
and
and
and
and
and

70-D-0008
70-D-0010
70-D-0012
70-D-0014
70-D=0016
70-D-0018
70-D-0020
70-D-0022
70-D-0024
70-D-0026
70-D-0028
70-D-0030
70-D-0032
70-D-0034

E_ijﬂ the said debentures

in
in
in
in
in
in
in
in
in
in
in
in
in
in

be

seven years from date thereof; -
eight years from date thereof;
nine years fram date thereof;
ten years from date thereof;
eleven years from date thereof;
twelve years from date thereof;
thirteen years from date thercof;
fourteen years from date thereof;
fifteen years from date thereof;
sixteen years from date thereof;
seventeen years from date thercof;
eighteen years from date thereof;
nineteen years from date thereof;
twenty years from date therecof;

payable at any office of the Royal Bank of

Canada in Nova Scotia and at the principal office of the said Bank in

Saint John, Charlottetown, Montreal or Toronto at the option of the holder,

and bear interest at the rate of 9 1/2 % per centum per annum payable

semi-annually at any said office at the option of the holder;

THAT the Finance Committee of the Municipality be hereby authorized on

behalf of the Municipality to change the rate of interest from the rate set

out -in this resolution;
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THAT a resolution of this committee changing the interest rate must

be passed before the debentures are sold and shall not be effective unless
a true copy thereof certified by the clerk of the municipality as having
been duly passed unanimously, or certified by members porporting to be all

the members of the Committee, has been filed with the Minister and the

Minister has approved thereof;

THAT the Warden of the said Municipality do sign the said debentures

or have them impressed with a printed facsimile of his signature and the

Clerk thereof do countersign the s

with the cormporate seal of the said Mmicipality, and that the said Clerk
do sign the intecrest coupons or if the same are lithographed, either sign the .

same or have them impressed with a facsimile of his signature;

THAT the Warden and Clerk of the said Municipality do sell and deliver

the said debentures at such-price, to such person and in such manner

as they shall deem proper;

aid debentures, that they do seal the same

September Council Session - 1970
Tuesday, September 22nd, 1970

THIS IS TO (ERTIFY that the resolution
of which the foregoing is a true copy
was duly passed at a duly called meeting

of the 'unicipal Council of the Munici- l
pality of the County of lialifax duly held
on the day of : A.D, , 19 '
CGIVEN under the hands of the Warden and

the Thmicipal Clerk and under the cor-
porate seal of the said Municipality this l

day of :

A.D.' lg . ’ l

SereRNERCONAOROERPEERCENEROERERSNEEERENONDORRRTS

WARDEN

i
.
"-""loolttolcoc.lltttillthOIltttI"'"'|

MUNICI! AII, CLERK iadel
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September Council Session - 1970
Tuesday, September 22nd, 1970

It was moved by Councillor Tonks; seconded by Deputy Warden Nicholson:
"THAT the Committee that presented the brief to Ottawa
continue to act and meet with Central Mortgage and

Housing Corporation,
Motion carried,

The Clerk read the Supplementary Report of the Director of Plaming
and Development,
It was moved by Councillor Gaetz; seconded by Deputy Warden Nicholson:
"THAT the Supplementary Report of the Director
of Planning be adopted."
Motion carried,
It was moved by Councillor Tonks and seconded by Councillor McCabe:

"THAT Council Adjoum ."
Motion carried,

Council closed with the singing of "God Save the Queen,"

)
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