with the Control Accounts. This, I consider a disappointing situa-
tion as the audit by Price, Waterhouse & Company afforded an
opportunity of maintaining the controlling principle throughout
the accounting system and as aforesaid is specifically recommended
by them.

I wish to officially record this situation in my Report as I desire §
to be relieved of any responsibility in the matter.

Water Department: Exhibits 39 and 40.

Attached will be found the Operating Statement and Balance §
Sheet of the Water Department for the yvear, (See Exhibits 39 and
40). The Balance Sheet of the Department indicates a surplus of
$10,370.25 for the year.

Respectfully submitted,
A. M. BUTLER,
City Auditor.



AND WHEREAS on the 17th day of November 1927, the
council passed a further resolution changing the
date of the debentures authorized by said resolutionc
passed 16th June 1927;

AND WHEREAS on the 15th day of December 1927, the |
Council did pass a further resolution authorizing

the issue of additional debentures the proceeds of |
which were required to make up the deficiency urder |
the hominal amount of the proceeds of szid debentures |
authorized to be issued pursuant to said resolutions

passed 16th June, 1927, as amended, and 17th November

1927;

AND WHEREAS no debentures or stock have heretofore
been issued and no moneys have heretofore been
borrowed under the authority of any of the said
resolutions:

NOW BHEREFORE BE IT RESOLVED:

That all of the above mentioned resolutions, passed
16th June 1927, as amended, and allof said resolutions
passed 17th November 1927, as amended, and said re-
solution passed 15th December 1927, be and the same
are hereby rescinded. J

Moved by Alderman Shannon,seconded
by Alderman Power and passed unanimously, the following
named Aldermen being present and voting for the same:
Aldermen Shannon, lMitchell, Snith,
Gastonguay, McCarthy, Rains, Ryan, Corbin, O'Tcole,
Power, Drysdale, Robéntson, Smeltzer, and Robinson.
| (1)

WHEREAS by an Act of the Legislature of the Province
of Nova Scotia, being Chapter 62 of the Acts of 1927,
the City of Halifax was authorized to borrow a sun
not exceeding $200,000.00 to pay the City's share of
the cost of the re-estahlishment of the Proviacial
Exhibition in Halifox:

AND WHEREAS no money has been heretofore borrowed and
no stock or debentures heretofore issued or authorized
to be issued for the purpose aforesaid under the
authority of the scid Act.

NOW THEREFORE BE 17 RESOLVED:

1., That for the purpose aforesaid the City of

Halifax do borrow on the credit of the City of Halifax

at large the sum of $200,30C0.00 ané do issue and sell
debentures of the City ¢f Halifax therefor to the

prbmcipal amount of $2C002,000,00 and that the sai

debentures be issued in conformity with the provisions

of The Halifax City f%onsolidated Fund Act 1905, and

form part of the City of Halifax Consolidated Fund 1905

and that the said debentures be dated as of the 2nd duy

of January 1928, be payable thirty five years fronm the

2nd day of January 1928, and bear interest from the ;
2nd day of January 1928, at the rate of four anc one-half |

O

per cent, per annup, payable half yearly on * he 2nd
days of January and July in each year, represented hy
interest coupons attached thercto, and that the said 1
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City of Halifax, N. S.

Consolidated Balance Sheet

30th April, 1927
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W January l2th, 1928

principal and interest

be payable in lawful money of Canada at the office
of the Jity Treasurer in the City of Halifax or at
The Royal Bank of Canada in any of the Qities of
¥ontreal, Toronto, Winnipeg or Vancouver at holder's
option,

S That the said debentures be signed by the Mayor
and Treasurer, be sealed with the corporate seal of
the City and be countersigned by the City (lerk.
That the coupone attached to the said debentures be
signed with the written, stamped, lithographed or
engraved signatures of the lMayor and Treasurer.

B That the moneys so borrowed as aforesaid be
applied in accordance with the provisions of the
said Act for the purose aforesaid,

Ry
i Moved by Alderman Shannon
seconded by Alderman Power and passed unanimously
the following mamed Aldermen being present and
voting for the same;
Aldermen Shannon, Mitchell, Smith,
Gastonguay, McCarthy, Rains, Ryan, Corbin, O'Toole,

Power, Drysdale, Robertson, Smeltzet and Robinson.

s

WHEREAS by an Act of the Legislature of the Province
of Nova Scotia, being Chapter 62 of the Acts of 1927,
the City of Halifax was authorized to borrow a sum
not exceeding $100,000,00 for the erection and
equipping of an Isolation and Contagious Diseases
Hospital in the City of Halifax;

AND WHEREAS the City Souncil has resolved to borrow
$95,000. for the said purpose and no money has been
heretofore borrowed and no stock or debentures
heretofore issued or authorized to be issued for the
purpose aforesaid under the authority of the said
Act;

NCV THEREFORE BE IT RESOLVED:

1 That for the purpose aforesaid the (City of Halifax
do borrow on the credit of the City of Halifax at large
the sum of $95,000, and &0 issue and sell Debentures

of the City of Halifax therefore to the principal
amount of $95,000 and thot the said debentures be
issued in conformity with the provisions of the

Helifax City Sonsolidated Fund Act 1905, and form part
of the City of Halifax Consolidated Fund 1905, and

that the said debentures be dated as of the 2nd day

of January 192%, be 'payable thirsy five years. from
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