
AFTERN.“S  E C g I 0 N 

540 ololock 
Council Chamber, 
City Hall 
December 19th, 1930 

A special meeting of the City 

Council was called for this afternoon for the 

consideration of resolutions -:elating to tender 

for loans. 	At the above named hour there were 

present His Worship the Mayor and Aldermen Mitohell 

Stechl  Donovan; Daley, Cragg, McInnes and 

MacDonald: 

Moved by Alderman Cragg seconded 

by Alderman Ylitchell that the time of meeting be 

extended until a quorum is present or until 5,30 

o'clock psm. 

509_06,120k 	
Roll called. 

Present above named and Alderman 

There not being a quorlAm present 

the meeting stands adjourned sine dies 

Mee 	 nod 

( Las Gast onguay 

MAYOR 
HiS.AHIND 
CITY CLERK 



AFTERNOON B E S S I 

  

12.140 O' Clock, 
Council .Chamber, City Mall, 
December 23rd, 193.0 

A meeting of the City Council was 

held this afternoon. At the above named hour there 

were present His Worship the Mayor and. Aldermen fickle, 

Stech, Mitchell, Donovan, Redmond, Daley, Cragg, 

McInnes, McCarthy l .McDonald, Shields, O'Toole, 

Drysdale and Adams. 

The meeting VW called specially 

to consider resolutions dealing, with the issue of 

debentures for a loan of $1,354050.00: 

LOAN 
RESOLUTIONS  

Read report of the Finance Committee 

recommending for adoption resolutions dealing with an 

issue of debentures for a loan of 015,550.00 and 

a further loan of $414,500.00 held on option by 

Messrs. Wood-Gundy and Company and Associates: 

Committee Room, 
City Hall, 
December 23rd, 1930 

His Worship the Mayor, 
and City Council. 

Gentlemen: 
At a meeting of the Finance 

Committee held this day the following resolutions 
dealing with an issue of debentures for a loan of 
$915,55000  and a further loan of $414,500.00 
held on option prepared by the solicitors of Messrs. 
Wood,Gundy 8. Co., and Associates and approved by 
the City Solicitor were submitted, read, and recommend- 
ed to the City Council for adoptiqn. 

Your Committee further recommend 
that the accompanying resolution undertaking to 
obtain legislation ratifying the issue of said 
ddbentures and stock be adopted as requested by the 
solicitors for the lenders. 

Respectfully submitted, 
E.J.Cragg 

CHAIRMAN 



December 23rd, 1930  

The following resolutions were 

submitted: 

(1) 

WBEREAS by Section 32 of an Act 
passed by the Legislature of Nova Scotia, being 
Chapter 57 of the Acts of 1930, it is enacted 
that whenever any of the loans of the City set 
out in the First Schedule thereto,whtch form 
part of the City of Halifax Consolidated Fund, 
1905, fall due the City may without further 
Legislative authority issue the stock or debentures 
of the City for the purpose of obtaining the money 
to retire such loans, and that such stook or 
debentures shall be issued under the authority 
of and in conformity with the provisiond of 
The Halifax City Consolidated Fund Act, 1905, and 
shall form part of the City of Halifax Con- 
solidated Fund, 1905, and any stook or debentures 
issued under the authority of said seotioa shall 
mature in 1952, 

AND WHEREAS apong the said loans so 
set out in the said Schedule are the following 
loans, aggregating 015,550.00, for Which de- 
bentures have been issued, particulars of which 
are as follows: 

AMOUNT OF LOAN 	DATE OF DEBENTURES MATURITY DATE 
OF DESENTUREC 

$555,500. 0  
322,800.00 
37,250.00 

January let 1921 January 1,1951 
January 1st 1921, January lst,1931, 
April lst, 1921 April lst, 1931. 

which said loans and the debentures issued in 
respect thereof are now outstanding and unpaid; 

AND WHEREAS it is necessary and . 
expedient to issue and sell debentures of the City 
of Halifax to the principal amount of $915,550.00 
for the purpose of obtaining money to retire the 
said loans and the debentures issued in respect 
thereof; 

NOW THEREFORE BE IT RESOLVED that 
for the purposes aforesaid the City of Halifax do 
borrow on the credit of the City of Halifax at 
large the sum of $915,550.00,  and do issue and sell 
debentures of the City of Halifax therefor to the 
principal amount of ;915,550.00, and that the said 
debentures be issued in conformity with the 
provisions of The Halifax City Consolidated 
Fund Act, 1905, and form part of the City of 
Halifax Consolidated Fund, 1905, and that the 
said debentures be dated as of the 1st day of 
January, 1931, 'be payable twenty-one years from the 
1st day of January,. 1931, and bear interest from 
the 1st day of January, 1931, at the rate of Four 
and one-half per oent, per annum, payable half- 
yearly on the 1st daysof January and July in each 
year, represented by interest coupons attached 
thereto, and that the principal and interest of 
the said debentures be payable in gold coin of 
the Dominion of Canada of the present standard of 
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weight and fineness, at the office of the City 
Treasurer in the City of Halifax, or at the principal 
office of The Royal Bank of Canada in any of the 
Cities of Halifax, Montreal, Toronto, Winnipeg, 
or Vancouver, Dominion of Canaada, or in gold coin 
of the United States of America of the present 
standard of weight and fineness at the agency of The 
Royal sank of Croaada in the City of New York, United 
States of Americ, at the option of the holder. 

THAT the said debentures be signed 
by the Mayor and Treasurer, be sealed with thq 
Corporate Soal of the City and be countersigned .by 
the City Clerk. That the coupons attached to the said 
debentures be signed with the written, stamped, 
lithographed or engraved signatures of the Mayor and 
Treasurer: 

THAT the moneys so borrowed as 
aforesaid be applied in accordance with the provisions 
of the S tatutory authority aforesaid and for the 
purpose aforementioned. 

Moved by Alderman Cragg seconded by 

Alderman McInnes and passed unanimously. 

(2) 

WHEREAS the City of Halifax has 

sold debentures to the principal amount of 015,550.00, 
dated 1st January, 1931, and payOle in twenty-one 
years from said date, which debentures we..:0 authorized 
to be issued lay Resolution of the City Council 
passed the 8th day of DecemJnr 1930, and the 
deficiency in the proceeds of the sale of said 
debentures under the nominal value thereof togothor 
with the cost of the preparation of the said de- 
bentures and of advertising the sale thereof and oter 
expenses inoidental to the issue and sale thereof 
amounts to the sum of $59,450.00 and it is desirable 
and necessary to issue and sell additional delaentures 
of the City of Halifax to the principal amount of 
$59,450.00 to roalize the said sum of $59,450.00. 

NOW THEREFORE HE IT RESOLVED: 

1. 	 That for the purposa aforesaid and 
pursuant to Statutory authority in that behalf, 
the City of Halifax do issue and sell debenturs of 
the City of H alif ax to the principal amount of 
159,45000, and that the said debentures be dated as 
of the let day of January , 1931, be payablo twenty- 
one years from the 1st day of January, 1931, and boar 
interest from the let day of January, 1931, at the 

rate of Four and one-half per cent. porannum, payable 
half yearly on the lst days of January and July 
in oaohyear, reprosented by inter,)st coupons attached 
thereto, and that the principal and intorost of the 
said debentures be payable in gold coin of the 
Dominion of Canada of the present standard of weight 
and fineness, at the office of the Oity.Treasurer 
in the City of Halifax, or at the principal office of 
The Royal Bank of Canada in any of the Cities of 

Halifax, Montreal, Toronto, Winnipeg or Vancouver, 
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Dominion of 07rnada, or in gold coin of the United 
Stat3s of- America of the present standard of weight 
and fineness at tho agency of The Royal ..Bank of 
Cnada in the City of . Now York, United Stats of 
America, at the option of .the holder. 

	

2, 	 That the said debentures be signed 
by. the Mayor and Trcglaurer, be sealed with the 
Corporate Seal of the City and be countersigned by 
the City Clerk. That the coupons attached to the 
said debenturps be. signed with the wrttton, stamped, 
lithographed or ‘engraved signatures of the Mayor 
and Treasurer. 

	

3. 	 That the moneys so borrowed as afore— 
said bo applied in accordance with the provisions of the 
Statutory authority aforesaid and for the purpose 
aforementioned. 

Moved by Alderman Otagg seconded by 

Alderman McInnes and passed untinimouay, the following 

namod Allormen being prcisent and voting for the same; 

Aldermen Mitchell, Dickie4 .Stech, 

Doacivan, Rodnd, Daley, Oragg,Mclanes, McCarthy, 

MoD,:=1d, Shiolds, O'Toolol  Drysalb and Aclama. 

• 
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Read letter Messrs Long and 

Daley of the 13th and 15th December addressod to 

the City Treasurer in reference to r:Jsolutions: 

T oronto. Canada, 
December '13th, 1930 

R.V.Dimock, Esq.; 
City Treasurer, 
Halifax, N.S. 

Dear Sir; 
• 

We duly received draft Resolutions 
and other papers covering City of Halifax Debentures 
recently sold to our clients, as well as the draft 
Resolutions concerning the other Debentures which we 
understand are under option to our clients. 

In perusing your draft proceedings 
we noted a provision for Canadian gold payment in 
Canada and American gold payment in the United States, 
and we are considerably troubled by this provision, 
particularly so as your Statute 1905, Chapter 511  
read in conjunct ion with Section 13 of Chapter 86 
of the Statutes of 1920, seemed on reasonable 
interpretation to indicate Debentures must be payable 
either in lawful money of Canada only or in gold 
coin of the present standard of weight and fineness 
only or in both lawful money of Canada and in gold, 
making no provision whatever for American payment. 
We accordingly wired you yesterday in this regard, 
and upon receipt of your telegram would you indicating 
your suggestion as satisfactory and that we would 
be prepared towaive our objection upon your under- 
taking to have the present issues validated at the 
next session of the Legislature. W would accordingly 
appreciate it if you would let us have this under- 
taking at your earliest convenience. 

• 

We have now prepared and enclose 
herewith the following documents: 

1. Revised Debenture Form. A copy of 
this Debenture form has been transmitted to the 
British American Bank Note gompany,Limit . ld, at 
Ottawa. 

2. Draft Resolution in duplicate pro- 
viding for' the issue of $915,5500 of Debentures to 
retire the maturing loans mentioned in the Resolution. 

3. Resolution in duplicate providin 
for the is sue of Debentures to the amount of$594  50. 
required for discount and other expenses. This 
Resolution should be passed after the Resolution 
authorizing the issue of $915650. 

4. Dedlaration of City Clerk respecting • 
passage of Resolution authorizing $915,550. debentures. 

5. Declaration of City Clerk in respect 
of passage of Resolution for $59,450. Debentures. 

-• 	451- 
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(6) 	Declaration of City Treasurer respecting 
Resolution authorizing $915,550. debentures. 

We will require three sets of legal papers in 
connection with each Resolution, and are accordingly 
enclosing the various Declarations mentioned above 
in triplicate. 

In due course we will prepare and forward to 
you thp usual Signature and Payment Certificates which 
our clients will require in connection with these 
issues. 

We are also revising ,and forwarding you 
the various Resolutions which will be required in 
connection with the further Debentures which are at 
present optioned to our clients. 

Yours truly, 

Long & Daley 

Toronto, 
Dec. 15th, 193 0 

R.V.Dimock, 
City Treasurer, 
Halifax:  N.S. 

Dear Sir: 

Xs we advised you by wire we despatched on 
Saturday, the various 'resolutionsand other papers 
required in connection with the proposed issue of 
$975,000.00 of debentures which our clients have pur— 
chased. 

There 43 one point to which we did not refer, 
namely, the question of signatures. 	As you know,. 
these bonds are to be delivered on the 21st of 
January 1931 and naturally they will require to be 
signed by the officers then in power. The bonds bear 
the signature of the Mayor, Treassurer and Clerk 
and the coupons the signature of the Mayor and 
Treasurer. We naturally assume that there will bo no 
change in the offices of Treasurer and Clerk 
respectively, but presume there may be a now incumbent 
of the office of Mayor. In view of this it will be • 
impossible to proceed with the printing of the 
coupons for the debentures in view of the fact that 
they bear the lithographed signature not olnly of 
yourself but of the Mayor as well: It will be 
necessary to wait the result of the election as to 
Mayor before the sonpons can be proceeded with. As 
for the bonds themselves the signatures are of 
course written and these will be executed by the new 
Mayor and yourself as Treasurer. We are, advising 
in regard to this as our clients are anxious to have 
the printing of the bonds proceeded with.. It seems 
to us that under the circumstances there should 
be no objection to the immediate printing of the 
debentures themselves, leaving the printing of the 
coupons until such time as the new Mayor is 
ascertained. 



December e3r(1 1930 

For your advice we are proceeding 
with the preparation of the various papers which 
will be required in connection with the bonds which 
are at prawent under option to our clients. its in 
the case of the aggregate issue of $975,000, which 
they have purchased, there will be the two resolutions, 
one fox the face amount of the borrowing and the 
other to make up the deficiency in connection with 
the sale and other expenses, 

Sincerely yours, 
Long & Daley. 

Read letter of His Worship the 

Mayor to the Honorable Gordon S.Harrington,Premier 

of Nova Scotia in reference to certain legisla tion 

and his reply thereto: 

Mayors Office, 
December 13th, 1930 

Hon. G.S.Harrington, 
Premier ,Prow. of Nova Scotia, 
Halifax,N.S0 

Dear Mr. Harrington: 

A matter has arisen in connection 
with the present flotation, of the Oityls Securities 
in which the City would be grateful for the good 
offices of your Government. 

Our borrowing legislation authorizes 
the issue of our stock or debentures payable either 
in lawful currency of Canada or in gold of the 
present standard of weight and fineness. This, of 
course, means Oaradian or British gold. The tender 
for the City loan recently accepted stipulates that 
the loan is to be payable either in the United 
States or in Canada and in either lawful currency of 
Canada or in gold of the present standard either of 
Canada or the States, The solicitors for the 
tenderers have raised the objection that the City has 
no authority to make the loan payable in American Gold, 
tut are willing to pass the loan, on obtaining the 
assurance that legislation wi4 be obtained at the 
next session ratifying the loan, The City is prepared 
to give an undertaking that it will introduce legis— 
lation to that effect, 	It will strengthen our hands 
if you would be good enough to give us an as 
of the good offices of your government to promote its 
passage, 

As the matter is urgent. I would 
be greatly obliged if you could give this immediate 
att ent ion, 

Yours very truly, 

Sgd. L0A. Gastonguay 
MAYOR 

—453.- 



December  ,21rd l  19IC 

Province House, 
Halifax, 16th, 1930 

His Worship, L.A.Gastonguay, 
Mayor of Halifax, 
Halifax, Nova Scotia. 

Dear Mr. Mayor: 

In reply to your letter of the 13th 
instant any Bill such as you suggest to rectify the 
City's financial undertaking in its recent Bond 
issue would essentially arise as a Private Act and 
consequently it is impossible for mo to state what 
the House will do. However, I may say that not only 
will the Government support such legislation but it 
will do anything it can to further it. 	your request 
that your legislation of last year should be amended 
to allow you to pay your bonds in Gold in New York 
is most reasonable and is distinctly necessary in 
those days when eo much Canadian financing is done in 
New York. 

Yours faithfully, 

Gordon W.Harrington 

Read telegram December 20th, 

from Messrs. Long and Daley; 

December 20th, 1930 

TORONTO OJT. 

DIMOCK 
CITY TREASURER , 
Halifax, N.S. 

Thanks wir indicating meeting 
Tuesday morning (stop) on seventeenth we forwarded 
resolutions covering debentures under option 
aggregating four hundred forty six thousand dollars 
sugest ddvisability passing these resolutions 
Tuesdays meeting ensuring immediate availability 
legal papers as clients fully expect exorpise option. 

Long &.Daly. 



Doceer 23rd  13?y 

Rosolutlya (3) 

WHEREAS by Acts of the Province 
of Nova Scotia, being 4 George V.Ohapter 77 and. 
20 George V. Ohr.pter 57, the City of Halifax is 
auth,:irized to borrow a sum not exceeding $5,000.00 
in any civic year for the acquisition of land re— 
quired fron time to time for the widening of 
streets and the City has not during the civic yoar 
1930 under the authority aforesaid borrowed mcney 
or issued any stock or debenture for said purpose and 
it is now desirable to borrow the sum of $5,000.00 
for the said purpose for the civic year 1930; 

AND WIEREAS by an Act of the Prvince 
of Nova Scotia, beingg George V Chapter 811  the City 
of H alifax is authrized to borrow a sum not exceed- 
ing $125,000.00 to defray the cost of sewers ,and the 
City has heretofore borro7rod under the Statutory 
nuthority aforpsaid the sum 	1112i500.00 and no 
more and it Is now desirable to borrow the further 
sum of 312,500.00 for said purpose; 

AND WHEREAS by an Act ai the Province 
of Nova Scotia, being $.9 George V.Chaptor 63, 
the City of Halifax is authorized to borrow a sum 
not exceeding $200000.00 for further extension 
of sewers and the C ity has horotofore borrowed 
under said Statutory authority the sum of $170,000.00 
and no more and it is now desirable to borrow the 
further sum of $30,000.00 for said purpose; 

AND WEIREAS by an Act of Cie Province 
of Nova Scotia,boing 5 George V Chapter 47, the 
City of Halifax is authorized to borrow a sum not 
exceeding $100,000.00 to defray the cost of 
additional sidewalks and tha Oity has herstoforc 
borrowed under the Statutory authority afkaposOd 
the sum of $95,000.0.(1and,no more and it is now 
deeiral4e to_ borrow the further sum of 05,000i00 
for said purpose; 

AND WHEREAS by an Act of the Province 
of Nova Scotia, beleng 9-10 George Mhapter 82, the 
Oity of H alifax is authorized to borrow a sin not 
exceeding 0200,000.00 to defray tbe cost of 
additional permanent siderlalks and the City has 
heretofore borroiled under said Statutory authority 
the sum of $150,000.00 and no MDTO and it is now 
desirable to borrow' the further sum of 00,000.00 
for said purposq.  

AND WHEREAS by an Act of the 
Province of Nova Scotia, bping 12 George V,Ohaptor 
52, the City of Halifax is authorized to borrow a 
sum not exceeding $150,000.00 for the extension and 
improvempnt of the water service and thl) Oity has 
heretofore borrowed undor.said Statutory authority 
1105,000.00 and no more and it is now desirable to 
borrow the sum of $20,000.00 for the said purpose; 



December 21rds lay)  

AND WHEREAS by Acts of tho 
Province of Nova Scotia, being 19 George V. Chapter 
67 and 29 George V.Ohapter 62, the City of 
Halifax is authorized to borrow a sum not exceeding 
$190,000o0 for the purpose of establishing an air-
port and no money has heretofore been borrowed under 
said Statutory authorities, and it is now desirable 
to borrow the sum of $190,000.00 for said purposet. 

AND WREAB by an Act Of the Province 
of Nova Scotia, being 20 George 1.0hapter 61, the 
City is authorized to borrow a sum'not exceeding 
$117,000.00 for the cost of new PubliO Schools and 
additions to suoh Schools and no money has heretofore 
been borrowed under said Statutory authority and it 
is now desirable to borrow the sum of 0117,00000 
for said purpose; 

.AND WHEREAS by an Act of the 
Province of Nova Scotia, being 20 George V.Ohapter 61, 
the City of Halifax is authorized to borrow a sum not 
exceeding $100,000:00 for the cost of permanent 
pavements and the City has heretofore borrowed under 
the said Statutory authority 'the sum of 0 NIL and 
no more l end it is now desirable to boffow the further 
sum of $10,000:00 for said purpose; 

NOW THEREFORE BE IT RESOLVED: 

That for the purposes aforesaid 
the Oity of Halifax do borrow on the credit of the 
Oity of Halifax at large the sum of 0414,50000 and 
do.issue and sell debentures of the Oity of Halifax 
therefor to the principal amount of $414,50000 
and that thd said debentures be issued in conformity 
with the provisions of The H alifax Oity Consolidated 
Fund Act, 1L)05, and form part of the Oity of Halifax 
Consolidated Fund, 1905. and that the said debentures 
be dated as of the let day of January 1931, be 
payable thirty years from the lst day of January 1931, 
and bear interest from the let day of January, 1931, 
at the rate of Four and one-half per cent, per annum, 
payable half-yearly, on the let days of January and 
July in eaohyear, represented by interest coupons 
attached thereto, and that the principal and interest 
of said debentures be payable in gold coin of the 
Dominion of Canada of the present standard of weight 
and fineness at the office of the Oity Treasurer in 
the City of H alifax, or at the prinoipal office of 
The Royal Bank of Canada in any of the Cities of 
Halifax, Montreal, Toronto, Winnipeg, or Vancouver, 
Dominion of Canada, or in gold ooin of the United 
States of America of the present standard of weight 
and fineness at the agenoy%of T he Royal Bank of 
Canada in the City of New York, United States of 
America, at the option of the holdor. 

That the said debentures be signed 
by the Mayor andlreasurer, be sealed with the Cor. 
porate Seal of the Oity and be countersigned by 
the City Clerk. That the eoupen0. attached to the said 
dobentur4 be signed by the written, stal.aped, 
lithographed or engraved signatures of the Mayor and 
Treasurer.. 

That the moneys so borrowed as 
aforesaid be applied in, accordance with the provisions 
of the Statutory authorities aforesaid rend for the 
purposes aforementioned. 

•456. 
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Moved by Alderman Crvzgl, socoacled 

by Alderman McInnes and passed unanimously: 

(4) 

WHEREAS the City of Halifax has 
sold debentures to the principal amount of 
$414,500:00 dated let January, 1931, and payable 
in thirty years from the said date, which debentur es 
were authorized to be issued by resolution of tho 
City Council, passed the 8th day of December 1930 
pursuant to the Acts of the Legislatute of the 
Province of Nova Scotia therein mentioned, and the 
deficiency in the proceeds of the sale of said 
debentures under the nominal value thereof, to-
gether with the cost of the preparation of said 
debentures and advertising the, sale theroof and other 
expenses incidental to the issue and •sale thereof 
amounted to the sum of 01,500:00 and it is desirable 
and necessary to issue and sell additional debentures 
of the City of Halifax to the principal amount of 
031,500:00 to realize the said sum of 01,500.00; 

NOW THEREFORE BE IT RESOLVED; 

That for the purpoed aforesaid and 
pursuant to the authority contained in T he Halifax 
City Consolidated Fund Act, 1905, and amendnents 
thereto the City 9f Halifax do issue and sell 
debentures of the City of Halifax to the principal 
amount of $31,500;00 and that the said debentures 
be dated as of the 1st day of January, 1931, be 
payable thirty years from the let day of January, 
1931, and bear interest from the lst day of 
January 1931, at the rate of Four and one-half 
per cent. per annum, payable half .yearly, on the 
lst days of January and July in each year, 
represented by interest coupons attached thereto, 
and that the principal and interest of said 
debentures be payable in gold coin of the " _ 
Dominion of Canada of the present standard of weight 
and fineness at the office of the City Treasurer 
in the City of Halifax or at the principal office 
of The Royal Bank of Canada in any of the Cities 
of Halifax, Montreal, Toronto, Winnipeg, or 
Vancouver, Dominion of Canada, or in gold coin of 
the United States of America of the present 
standard of weight and fineness at tho agency of 
The Royal Bank of Canada in the City of New York, 
United States of America, at the option of tl'le holder. 

.That the said debentures be signed 
by the Mayor and Treasurer, be sealed with the 
Corporate Seal of the City , and be countersigned 
by the City Merl. That the coupons attached to the 
said debentures be signed by the written, stamped, 
lithographed or engraved signatures of the Mayor 
and Treasurerb  

That the m_neys so borrowed as 
aforesaid be applied in accordance with the pro-
visions of the. Statutory aut!aoritios aforesaid and 
fo7c t-i e purposes aforementioned. 



Meeting adjourned. 
L 

H Rhind 
ffity Clerk. 	—145g 

Beammber R1Pds 1956/  

— Moved by Alderman Creigg eoconded 

by Aldorman MoInnos and passed unanimously the 

following named Aldermen being present and voting for 

the same: 

Aldermen Mitchell, Dickie, Steoh, 

Donovan, Redmond ,Daley, Oragg,MoInnes,McCarthy, 

McDonald, Shields, 01 Tooleitrysdale and Adams: 

(5) 

WHEREAS this Council on the eight 
day of December 1930, resolved, to borrow the sum of 
One Million Four Hundred and Twenty—One Thousand 
and Fifty Dollars ( $1,421,050:00) and to issue as 
security therefor the stock or debentures of the 
City payable either in lawful currency of Camda 
or in gold coin of the present standard of weight and 
fineness of Canada or in gold coin of the present 
standard of weight and fineness of the United States 
of A merioa. 

AND WHEREAS no present legislative 
authority exists for the issue of stook or debentures 
of the City payable in gold ooin of the United Stles 
and the purchasers of such stock and debentures have 
requested an undertaking by this Council that legis— 
lation will be introduced ratifying and legalizing such 
stock or debentures. 

THEREFORE RESOLVED that this Council 
hereby undertakes to prepare and introduce at the 
next session of the Legislature of this Province 
legislation ratifying and confirming the said 
resolution and the said stook and debentures and 
declaring the same to be legal obligations of the 
-pity of Halifax notwithstanding the provision 
therein that they are payable in gold coin of the 
United States of America. 

Moved by Alderman Cragg seconded by 

Alderman McInnes and passed unanimously the following 

named Aldermen being present and voting for the same: 

Aldermen Mitchell 1Dickie, Stech, 

Donovan, Redmond, Daley, Cragg, McInnes, McCarthy, 

McDonald, Shields, O'Toole, Drysdale and Alams: 

Moved by Alderman McInneslsoconded 

by Alderman McCarthy that this meeting do now adjourn. 

Motion passed. 


