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5.10 o'clock,
Oouncil Chamher,
City Hall, | .
December 19th, 1930
A special meeting of the City
Council was called for thie afternocon for the

congslderation of resolutions velating to tender

for loans. At the above named hour there were

present His Worship the Mayor and. Aldermen Mitchell,

Stech, Donovan, Daley, Oragg, McInnes and.

MacDonald.

P10 _gfclock |
o Moved by Alderman Oragg seconded

by Aldermen Mitchell that the time of meeting be
extended until a quorum is present or until 5.30

o'clock pone

a30 o'¢logk

Roll called.,

Present above named and Alderman
Adame , |

There not being a quorum present

the meeting stands adjourned, sine die.
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12.40 0'0lock,
Council Chamber, City Hall,
December 23rd, 1930 |
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A meeting of the City Council was

held this afternoon.. At the above named hour shere
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were present His Wdrship the Mayor and Aldermen Dickie,
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Stech, Mitchell, Donovan, Redmond, Daley, Oragg,
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McInnes, McOarthy, McDonald, Shields, O'Toole,
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Drysdale and Adams,
The meeting wds called speoia11§

to consider resolutions dealing, with the issue of

peTmy
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debentures for a loan of $1,354,950,00%

LOAN
RESOLUT IONS
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Read report of the Finance Committee

recommending for adoption resolutions dealing with an

issue of debentures for a loan of $915,550,00 and

a further loan of $414,500,00 held on option by

Messrs. Wood-Gundy and Qompany and Associatess
Committee Room,

Oity Hall,
December 23rd, 1930

i A ST i S et £ A TR

His Worship the Mayor,
and Oity Council.

Gentlemen: ,

| At a meeting of the Finance

Committee held this day the following resolutions
dealing with an issue of debentures for a loan of
8915,550,00 and & further loan of $414,500,00

held on option prepared by the solicitors of Messrs.
Wood,Gundy & Qo., and Associates and approved by

the Oity Solicitor were submitted, read, and recommend-
ed to the Oity Council for adoption. o

Your Oommittee further recommend
. that the accompanying resolution undertaking to
obtain legislation ratifying the issue of said
debentures and stock be adopted as requested by the
solicitors for the lenders,

Respectfully submitted,
E.J.Oragg
CHAIRMAN




Deoember.&}rd,_lB}Q

The following resoluticns were
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submitted?

(1)

WHEREAS by Section 32 of an Act
passed by the Legislature of Nova Scotla, being
Chapter 57 of the Acts of 1930, it is enacted
that whenever any of the loans of the Oity sot
out in the First Schedule thereto, whkch form
part of the City of Halifax Consolidated Fund,
1905, fall due the City may without further
Legislative authority issue the stock or debenturss
¢f the City for the purpose of obtaining the money
to retire such loans, and that such stoock or
debentures shall be issued under the authority
of and in conformity with the provisions of
The Halifax Oity Consolidated Fund Act, 1905, and
shall form part of the City of Halifax Qon- |
solidated Fund, 1905, and any stock or debentures
issued under the authority of said seoction shall
mature in 1952; ‘
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AND WHEREAS among the said loans so
set out in the said Bchedule are the following
loans, aggregating $915,550,00, for which de-
bentures have been issued, particulare of which
are as follows?

AMOUNT OF LOAN DATE OF DEBENTURES MATURITY DATE
- OF DEBENTURE®

$555, 500, 00 Jenuary 1st 1921 January 1,1931
322,800, 00 January lst 1921, January 1lst,1931,
37,250,00 April 1lst, 1921 April 1lst, 1931,

which said loans and the debentures issued in
respect thereof are now outstanding and unpaid;

AND WHEREAS it is necessary and .
expedient to issue and sell debentures cof the Oity
of Halifax to the principal amount of $915,550,00
for the purpose of obtaining money to retire the
sald loans and the debentures issued in respect
thereof} |

NOW RHEREFORE BE IT RESOLVED that
for the purposes aforesaid the Oity of Halifax do
borrow on the crédit of the 0ity of Halifax at
large the sum of $915,550,00 and do issue and sell
debentures of the 0ity of Halifax therefor to the
principal amount of $915,550,00, and that the said
debenturss be issued in conformity with the
provisions of The Halifax 0Oity Oonsolidated
Fund Act, 1905, and form part of the City of
Halifax Oonsolidated Fund, 1905, and that the
saild debentures be dated as of the lst day of
January, 1931, be payable twenty-one years from the
lst day of January, 1931, and bear intersst from
the lst day of January, 1931, at the rate of Four
and one-half per cent, per annum, payable half-
ysurly on the 1lst daysof January and July in each
year, represented by interest coupons attached
thereto, and that the principal and interest of
the said debentures be payable in gold coin of
the Dominion of Canada of the present standard of

w448




Docamber 2%3rd, 1930

weight and fineness, at the office of the 0Oity
Treasurer in the City of Halifax, or at the principal
office of The Royal Bank of Canada in any of the
Cities of Halifax, Montreal, Teronto, Winnipeg,

or Vancouver, Dominion of Canaada, or in gold coin

of the United States of America of the prasent
stoandard of weight and fineness at the agency of The
Roval Bank of Cnnada in the City of New %ork, United
gtotes of Americs, at the option of the holder.

THAT the sald debentures we signed
by the Mayor and Treasurer, be sealed with the
Corporate 802l of the City and be countersigned by
the City Olerk. That the coupons attached to the said
debontures be signed with the written, stamped,
lithographed or engraved signaturcs of the Mayor and
Treasurers

THAT the moneys 80 borrowed as
aforesaid vo applied in accordence with the provisions
of the 8 tatutory authority aforesaid and for the ‘
purpose aforemontioncde | |

Moved by Alderman Oragg seconded by

Aldorman lcInnes and passed unanimougly,

(2)
WHEREAS the Oity of Halifax has

sold debentures to the principal amount of $91%,550,00,
doted lst January, 1931, and payaile in twentv-one
years from seld date, which debentures were authorized
to be issued Wy Resolution of the Oity Council

passed the 8th day of Decem »r 1930, and the
deficlency in the proceceds of the sale of saild
debenturcs under the nominal value thereof togat.nr
with the cost of the preparation of tho snld da-
benturas and of advertising the sale thorsof and otacr
oxponses incidentel to the issue and sale thercof
amounts to the sum of $59,450,00 and it is desirable
and necessnry to issue and sell ndditional debenfturas
of the O0lty of Balifax to the principal amount of
$59,450,00 to roalize the said sum of $59,450,00,

NOW THEREFORE BE IT REISOLVED:

1, That for the purposa aforesaid and
pursuant to Statutory authority in that behalf,
the Oity of Halifax do issue and sell debenturcs of
the Qity of H alifnx to the principal amount of
$59,450,00, and that the said debenturce bo dated as
of the 1lst day of January , 1931, be payabloe twenty-
one years from tho 1lst day of January, 19%1, and bhcar
intorest from the lst day of January, 1931, at the
rate of Four nnd one~half per cont. porannum, payable
half yearly on the lst days of January and July
in eachyear, reprcsented by intercst coupons attiached
thereto, and that the principal and intorast of the
sald dobenturces be payable in gold ocoin of tho .
Dominion of Cannda of tho present standard of weight
and finonces, at the office of the Oity Treasuror
in the 0ity of Holifanx, or at the principal office of
Tiic Royal Bank of Oanada in any of the Cities of
Halifax, Montrcal, Toronto, Winnipeg or Vancouver,
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Dominion of Ornada, or in gold coin of the United
gtatues of Americe of the present stgndard of weight
and finencss at the agency of The Royal Bank of
Conado in the Oity of Wew York, United Stat s of
Arerica, ot the option of the holdex,

2o | That thc said debentures be signed
by.the Mayor and Tronsurcer, be scoled with the
Oorporate Scal of the City and be countersigned by
the City Olerk. That thoe coupons attached to the
snid debentures be. signed witl the writtoen, stamped,
lithographed or engraved signaturecs of the Mayor

and Treasurcre |

Fe That the moneys so borrowed as afore-
said be applisd in accordance with the provisions of the

8tatutory authoritsy aforesaid and for the purpose
aforement ionocde

Moved hy Alderman Oragg seconded by
Alderman MclInnes nnd passed unanimoua}y; the following
naned Allermen being present and voting fof the somaes

Aldermen Mitcholl, Dickie,.Stéch,
Dowrvon, Reduound, Daley, Oragg,McInnes, McOarthy,

MeDonrld, Shiwlds, 0'Toole, Drysdolo nud Adanss
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Read letter Messrs Long and
Daley of the 13th and 151h December addresscd to

the City Treasurer 1ln reference to r:solutions?

T oronto, Canada,
December 13th, 1930

R.V.Dimock, Esq.,
City Treasurer,
Halifax, No So

Dear 8irg

We duly received draft Rosolutions
and other papers covering City of Halifax Debenturcs
recently sold to our clients, as well as the draft
Resolut ione concerning the other Debenturce which we
understand are under option to our clients,

In perusing your draft proceocdings
we noted a provisior for Canadian gold payment in .
Oanada and American gold payment in the United Statos,
and we are considerably troubled by this provision,
particularly so as your Statute 1905, Chapter 51
read in conjunction with Section 13 of Chapter 8é
of the Statutes of 1920, scemed on rcasonablc
interpretation to indicate Debentures must be payablc
either in lawful money of Qanada only or in gold
coin of the present standard of weight and finencss
only or in both lawful money of Canada and in gold,
making no provision whatever for American payment,
We accordingly wired you yesterday in this regard,
and upon receipt of your telegram would you 1ndioat1nw
your suggestion as satisfactory and that we would
be prepared towaive our objection upon your under-
taking to have the present issues validated at the
next session of the Legislature, Wg would accordingly
appreciate it if you would let us have this undcr-
taking at your carliest convenienoe.

We have now preparced and cnclose
herewith the following documents?

1, Revised Debenture Form. A copy of
this Debenture form has been transmitted to the
British American Bank Note Oompany,Limited, at
Ottawa,

2o Draft Resolution in duplicate pro-
viding for the issue of $915,550, of Debentures %o
retire the maturing loans mentioned in tho Resolutlong

50 Resolution in duplicate providinﬁ
for the issus of Debentures to the amount of $59,450,
required for discount and other expenscs. This
Resolution should be passed after the Resolution
authorizing the issue of $915,550, '

L, De@laratlon of Gity Olerk respccting
passage of Resolution authorizing $915,550, debenturcsa

De | Declaration or City Clork in respect
of passage of Rosolﬁglon for $59,450, Debenturecs,
- 1
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(6) Decclaration of City Treasurcr rospccting
Resolution authorizing $915,550, debenturcs,

We will require three sets of legal papers in
connection with each Resolution, and arc accordingly
enclosing the various Declarations mentioned above
in triplicate, |

In due course we will preparec and forward to
you the usual 8ignature and Payment Qertificates which
our clients will require in connection with these
issues,

We are also revising and forwarding you
the varlous Resolutions which will be requircd in
connection with the further Debentures which are at
present optioned to our clients, ’

Yours truly,

Long & Daley

Toronto,
Dec, 15th, 1930

R.V.Dimock,
Oity Treasurer,
'Halif&x, N.Se

Dear 8ir:

Ke we advised you by wire we despatched on
Baturday the various 'resolutions and other papers
required in connection with the proposcd issue of
$§75,000.00 of debentures which our clients have pur-
chased,

There is one point to which we did not rcfer,
namely, the question of signatures, As you know.

" these bonds are to be delivered on the 21lst of

January 1931 and naturally they will require to be
signed by the officers then in powcr, he bonds bear
- the signature of the Mayor, Treassurer and Olcrk

and the coupons the signature of the Mayor and
Treasurer, We naturally assume that there will he no
change in the offices of Treasurer and Olerk
respectively, but presume there may be & new incumbent
of the office of Mayore In view of this 1t will de
impossible to proceed with the printing of the
coupons for the debentures in view of the fact that
they bear the lithographed signaturc not anly of
yourself but of the Mayor as wells It will be
necessary to wait the result of the electlion as to
Xayor before the eounpons can be procecded withe As
for the bonds themselves the signatures are of
course written and these will be executed by the new
Mayor and yourself as Treasurer, We are advising

in regard to this as our clients are anxious to have
the printing of the bonde proceeded withe It scems
to us that under the circumstances there should

be no objection to the immediate printing of the
debentures themselves, leaving the printing of the
coupons until such time as the new Mayor is
ascertained,
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December 23rl, 1930

For your advice we arc procceding
with the preparation of the various papers which
will be required in connection with the bonds which
are at prewent under option to our clients. Hs in
the case of the aggregate issue of $975.000, which
they have purchased, there will be the two resolutions,
one for the face amount of the borrowing and the
other to make up the deficiency in conncction with
the sale and other expenses.

Sincerely yours,
Long & Daley,

- Read letter of His Worship the
Mayor tc the Honorable Gordon 8.Harrington,Premier
of Nova Scotia in reference to certain legisla tion

and his reply theretol

Mayorts Office,
- December 13th, 1930

Hone G.8.Harrington,
Premicr ,Prov, of Nova Scotia,
Halifax,N.8,

Dear Mr, Harrington:

A matter has arisen in connection
with the presmenf flotation of the Oity's Securities
in which the Oity would be grateful for the good
offices of your Government,

- Our bvorrowing legislation authorizes
the issue of our stock or debentures payable either
in lawful currency of Qanada or in gold of the
present standard of weight and fineness. This, of
coursc, means Caradian or British gold, The tender
for the Uity loan recently accepted stipulates that
the loan is to be payable either in the United
States or in Oanada and in either lawful currency of
Canade or in gold of the present etandard either of
Oanada or the Ztates. The solicitors for the
tenderers lLave raised the objoction that the City has
no authority to make the loan payable in Amorican Gold,
ut arc willing to pass the loan on obtaining the
assurance that leglelation will be obtalned at the
next seselon ratifying the loan, The Oity is propared
to give an undertaking that it will introduce legis—
lation to that ecffect. Tt will strengthon our hands
1f you would be good encugh to give us an assurance
of the good offices of your government to promote its
passage,

o Ag the matter is urgaent, I would
be graatly obliged if you could give this immediate
attontion,

Yours yery truly,

Sgd. L.A.Gastonguuny
MAYOR
53
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December 23rd, 1973C

Province Housc,
Halifax, 16t%th, 1930

His Worship, L.A.Gastonguay,
Mayor of Halifax,
Haelifax, Nova Scotia,

Dear Mr, Mayor:

In reply Yo your letter of the 13th
~instant any Bill such as you suggest to rectify the
Oity's financial underteking in its reccent Bond

issue would essentially arise as a Private Act and
consequently it is impossible for me to state what
the House will do, However, I may say that not only
wikl the Government support such legislation but it
will do anything it can to further 1it, Your rcquest
ti.nt your legislation of last year should be amended
to allow you to pay your bonds in Gold in New York

is most reasonable and is distinctly necessary in
these days when so much Oanadian financing is done in
New York,

Yours faithfully,

Gordon W.Harrington

Read telegram December 20th,

from Messrs. Long and Daleys

Deceimber 20th, 1930
TORONTO 0T

R.V. DIMOCK
CITY TREASURER ,
Holifax, N.Se

Thanks wir: indicating mceting
Tuesday morning (stop) on seventeenth we forwarded
regsolut ions covering dehentures under option
aggregating four hundred forty six thousand dollars
suzgest d4dvisability passing these resolutions
Tuecedays meeting ensuring immediate availability
legal papers as clients fully expect exergisc optione

Long &.Dalye

e i R R, A e e g e it 7 e

S O AT

|
|
i
L
!
{;
-z
;
{
§
l-?
f

NP2 AR YT SO g | P Sl e ey

TR Py sl T I 3




. eqnrs Moo oy N Oy
DQC\;";;.:JU!" gzrd] -l-j)""'

.

Resolubion (3)

| WHEREAS by Acts of the Proviace
of Nova Scotia, boing § George V.Chapter 77 and,
20 George Ve Chnpter BT, tiec Oity o»f Halifax is
authorized to borrow o swi not exceoding $5,000,00
in any civic year for the acquisition cf land re-
quired fron time to time for the widening of
streete and the City has not during the civic yoar
1930 under the authoritiy aforesaid borrowed nonoy

or issucd any stock or debenturc for sald purposc and

it is nnw desirable to borrow tho sum cf $5,000,00
for the saild purpose for the civic year 19303 :

AND WHEREAS by an dct of the Province
of Nova Scotia, veing? George V Chaptor 81, tho City
of H alifax is authirizod to borrow & sum not excoode
ing 3125,000,00 to defray the ocost 2f sewcrs -and the
Citv has heretofore borrowed under the Statutory
ruthority aforpgsaid the sum -f $112,500,00 and no
viore and 1t is now desirable to horrow the further
sun of $12,500,00 for said purpesas

AND WHEREAS by an Act o the Province
of Novae BScctia, boing £-9 Goorge V.Chaptor 63,
the City of Halifax is authorized to borrow a sun
not oxcaeding $200,000,00 for furthor oxtcneion
of sewers and the 6ity has boretoforc borrowecd
under sanid Statutory authority the sua of $170,000,00
and no more and it 1is now desirable to borrow the
further sum of $30,000,00 for said purpose;

AND WHEREAS by an Act of tac¢ Province
of Nova 8cotia,being 5 George V Chaptor 47, the
0ity of Halifax 1s cuthorized to borrow a sum not
exceeding $100,000,00 to defray the cost of
additional sidewalks and the Olty has heretoforce
borrowed under the Btatutory authority afatesaid
the sum of $95,000,0Q and no more and it is now
desirabile to_borrow the further sum of #5,000400
for said purposej

AND WHEREAS by an Act of the Province
of Nova Scotia, being 9-10 George V.Chepter 82, the
Oity of H alifax ie authorizod to dorrow a. sum not
exceeding $200,000,00 to defray the-cost of =
addit ional permanent side~alks and the Olty has
heretofore borrowed under said Btatutory authofity
the sum of $150,000,00 and no morc cnd it is now
desirablc to borrow the further sum of $30,000,00
for sald purposejy : |

AND WHEREAS by an Aot of the

Province of Nova Beotia, being 12 George V,Chapter
he, the Oity of Halifax 1s authorized to borrow a
sum not exccoding $150,000,00 for tho extension and
improvement of the wator service and ths Olty has
heretofore borrowed undor, snid Statutory authority
#3105,000,00 and no more and it is now dosirablc to
borrow thic sum of $20,000,00 for the said purposcs
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Dgcaomber 23rd, 1930

AND WHEREAS by dcts of tho
Province of Nova 8cotia, being 19 George V.Ohapter
67 and 20 George V.Chapter 62, the Oity of
Haolifax 1s authorized to borrow a sum not exceeding
$190,000,00 for the purpose of establishing an air-
port and no money has hercetofore bcen borrowed under
said B8tatutory authorities and it is now desirable
to borrow the sum of $190,000,00 for said purpose;.

AND WHEREAS by an Aot of the Province
of Nova Scotia, being 20 George V.Chapter 61, the
City 1s authorlzed to borrow a sum not exceeding
8117,000,00 for the cost of new Public Schools and
additions to such Schools and no money has herpgtofore
been borrowed under saild 8tatutory authority and it

18 now desirable to borrow the sum of $117,000,00
for said purpose;
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.AND WHEREAB by an Act of the
Province of Nova 8¢otia, being 20 George V.Chapter 61,
the Oity of Halifax ks authorized %o borrow a sum not
exceeding $100,000,00 for the cost of permanent
‘pavements and %he Oity has heretofore borrowed under
the said Btatutory authority the sum of §§ NIL and
no more, md it is now desirable to borfow the further
sum of él0,000;OO for said purposey

NOW THEREFORE BE IT RESOLVED:

TS, YT, L
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That for the purposds wforegsaid
the Oity of Ralifax do borrow on the credit of the
Oity of Halifax at large the sum of $U1L,500,00 and
do 14sue and sell debentures of the Qlty of Balifdx
therefor to .the principal amount of $41ﬁ,500300
and that thd sald debentures be issued in conformity
with the provisions of The H alifax City Oonsnlidated
Fund Act, 130;, and form part of the Oity of Halifax
Oonsolidated Fund, 1905, and that tiie sald debentures
be deted as of the lst day of January 1931, be
payable thirty years from the lst day of January 1931,
and bear interest from the lst day of January, 1931,
at the rate of Four and one-half per ccent, por annum,
payable hulf-yearly, on the lst days of January and
July in eachyear, represented by interest coupons
attached thereto, and that the principal and interest
of sald debentures be payable in gold coin »f the
Dominion of QOanade of the present standard of weight
and fineness at the office of the 0ity Treasurer in
the Olty of H alifax, or at the prinoipal offico of
The Royal Bank of Oanade in any of the Oltics of
Halifux, Montreal, Toronto, Winnipeg, or Vancouver,
Dominion of Oanada, or in gold coin of the Unitod
Btates of America of the presont standard of weight
and fineness at the agenoy wf T he Royal Bank of
Oanada in the Olty of New York, United Btatos of
America, at the option of the holdor,

é

That the said debenturcs e signod
by the Mayor and Troasurer, be sealed with the Cor-
porate 8cal of the Oity and be countereigned by
the Oitv Olerk, That the coupong attachod to the said
debentur.:s he signed by the written, stauapcd, |
lithographed or engraved signatures of the Maycer and
Treasurer,.

That the moneys so borrowod a8
aforcsaid be applied in, accordance with the provisions
of the B8tatutory authoritics aforcsaid and for the
purposes oforsmentioncd, |

456~
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Moved by Alderman Oragzg, snconaded

by Aldernarn MeInnes and passed unanimouslys

(4)

_ WHEREAS the Oity of Malirox has

sold debenturce to the principal amount of
$414,500,00 dated lst January, 1931, and payable

in thirty years from the said date, which debentur es
were authorized to be issued by resolution of thoe
City Oouncil, passed the 8th day of December 1930
pursuant to the Acts of the Legislaturc of the
Province of Nove 8cotia therein mentioned, and the
deficlency in the proceeds of the sale of said
debentures under the nominal value therecof, to-
gether with the cost of the preparation <f said
debentures and advertising the sale thercof and other
expenses 1ncidental to the issue and salc thercof
ariounted to the sum of $31,500,00 and it is desiraeble
and necessary to issue and sell addltional debenturcs
of the Oity of Halifax to the principal arount of
- §31,500400 to realize the said sum of $31,500,00;

NOW THEREFORE BE IT RESOLVED;

That for the purposd aforesaid and
pursuant to the authority contained in T he Halifax
City Oonsolidated Fund Act, 1905, and amendments
thereto the 0ity of Halifax do issue and sell
debentures of the Qity of Halifax to the principal
amount of $31,500,00 and that the said debentures
be dated as of the 1lst day of Jenuary, 1931, bde
payable thirty years from the 1st dey of January,
19%1, and bear interest from the lst day of
January 1931, at the rate of Four and one-half
per cent, per annum, payable half ~yearly, on the
let days of January and July in each ycar,
represented by interest coupons attached thercto,
and that the principal and interest of smaild
debenturce be payable in gold coin of the © .
Dominion of Canada of the present standard of weight
and fineness at the office of the O0ity Troasurecr
in the Oity of Halifax or at the principal office
of The Royal Bank of Canada in any of tho Oitiece
of Halifax, Montreal, Toronto, Winnipeg, or
Vencouver, Dominion of Oanada, or in gold coin of
the United Btates of America of tho present
standard of weight and fineness at thc agency of
The Royal Bank of Oanade in the COity of New ¥nrk,
United 8tates of America, at the option of thc hnlder,

That the said debenturce be signod
by the Mayor and Treasurer, be sealed with the
Corporate Beal of the Oity , and be countcrsigned
by the City Oler,, That the coupons attached to the
sald debentures be signed by the written, stamped,

lithographed or engraved signatures of the Maynr
and Treasurer,

That the m .neys so borrowed as
aforesaid be applied in accordance with the pro-
visions of the.gtatutory authorities aforcsaid and
for ¥he purposcs aforementisnede
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Begomber B%wd, 16%0

~ Moved by Alderman Cngg goconded
by Alderman McInncs and passed unanirously tho
following named Aldermen teing present and voting for
the sames
Aldermen Mitchell, Dickie, Stech,
Donovan, Redmond ,Daley, Oragg,McInnes,McCarthy,

McDonald, Shields, 0'Toole,; Drysdale and Adanse

(5)

WHEREAS this OCouncil on the eight
day of December 1930, resolved, to borrow the sum of
One Million Four Hundred and Twensy-One Thousand
and Fifty Dollars ( 81,421,050,00) and to issue as
gecurity therefor the stock or debenturee of the
City payable eilther in lawful currency of Canmda
or in gold coin of the present standard of weight and
fineness of Canada or in gold codn of the present
standard of weight and fineness of the United States
of A merica.

AND WHEREAS no present legislative
authority exists for the issue of stook or debentures
of the Oity payable in gold coin of the United Stees
and the purchasers of such stock and debentures have
requested an undertaking by this Oouncil that legie-
lation will be introduced ratifying and legalizing such
stock or debentures,

THEREFORE RESOLVED that this Council
hereby undertakes to prepare and iantroduce at the
next session of the Legislature of this Province
leglslation ratifying and confirming the said
regolution and the said stock and debentures and
declaring the same 1o be legal obligations of the
fity of Halifax notwithetanding the provieion
therein that they are payable in gold coin of the
United States of Americe,

Moved by Alderman Oragg seconded by
Alderman McInnes and passed unanimously the following

named Aldermen being present and voting for the sames

| Aldermen Mitchell ,Dickie, 8tech,
Donovan, Redmond, Daley, Oragg, McInnes, McOarthy,
McDonald, 8hields, 0'Toole, Drysdale and A ams,
1. 05 Dette

Moved by Alderman McInnes,scconded
by Alderman McQarthy that this meeting do now adjourn.
Mot ion passed,

H.B.Rhind
@ity Clork,

.t
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