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ORIGIN

The Halifax Regional Municipality Investment Policy requires that the Investment Policy
Advisory Committee report to Council on compliance by staff with the Investment Objectives of
the Investment Policy not less frequently than quarterly.

[AEGISLATIVE AUTHORITY

Section 1210) of the HRM Charter requires that ifinds be invested pursuant to an Investment
Policy adopted by Council and approved by the Minister of Service Nova Scotia and Municipal
Relations or invested pursuant to the Trustee Act. Where HRM has chosen to adopt an
Investment Policy and the Minister has approved the Policy investment activities are governed
by this Policy.

RECOMMENDATION

It is recommended that the Audit and Finance Standing Committee forward this report to Halifax
Regional Council as an information item.
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BACKGROUND

The Halifax Regional Municipality Investment Policy (the Policy) was adopted by Council April
23, 2002 and was approved by the Minister of Service Nova Scotia and Municipal Relations (the
Minister) on May 14, 2002. Amendments to the Policy, as recommended by the Investment
Policy Advisory Committee (the Committee) were approved by Council and the Minister in
2005, 2007, 2008, 2010, early 2012 and early 2014. A review of the Policy by the Committee in
late 2012 did not result in any recommended changes.

The mandate of the Committee is to recommend an investment policy to Council as well as
provide ongoing monitoring of investment activities. Following adoption and approval of the
Policy, the activities of the Committee have shifted to the monitoring role as well as annual
reviews of the Policy.

DISCUSSION

The Investment Policy Advisory Committee is pleased to provide this report under the provisions
of the Policy. The primary focus of this report will be to report on compliance with the objectives
of the Policy.

The three objectives and three strategies of the Policy, stated in order of priority of importance,
are as follows:

Objective:

1. Preservation of Capital
2. Liquidity
3. Competitive Return on Investments

Strategies:

4. Diversification of Investment Portfolio
5. Regular Review of Performance
6. Risk Management Approach

Copies of the Sector Weight schedules recommended under the Policy are attached.

The Committee has reviewed the information provided by staff in the Treasurer’s report to the
Committee for the Quarter ending March 31, 2014 and accepts the report and the findings
contained in the report that the investment activities reported are in compliance with the Policy
with the one exception as noted below.

During the Quarter ffinds held by the primary HRM banker exceeded the Policy guidelines on
three occasions for one business day due to weather related absences by staff or office closures.
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The Committee agrees with staff’s assertion that these minor temporary variances did not create
a material increase in risk to the portfolio.

FINANCIAL IMPLICATIONS

N/A

COMMUNITY ENGAGEMENT

Investment activities are reported quarterly to the Investment Policy Advisory Committee. The
majority of members of this Committee (4 of 6) are volunteers from the general public. The
Committee reports to Audit and Finance Committee of Council quarterly on staffs compliance
with the Investment Policy. In addition, the Committee conducts an annual review of the
Investment Policy and makes recommendations for any changes considered appropriate.

ENVIRONMENTAL IMPLICATIONS

N/A

ALTERNATIVES

N/A

ATTACHMENTS

Sector Weight Schedules @ March 31, 2014 (Schedules A,B,C,D & E)

A copy of this report can be obtained online at http:Hwww.halifax.c&commcoun/cc.html then choose the appropriate
Community Council and meeting date, or by contacting the Office of the Municipal Clerk at 490-4210, or Fax 490-
4208.

Report Prepared by: Derek Tynski, Co-Chair, Investment Policy Advisory Committee, 490-6471





Total Parlfallo
Sector Weights @ March 31, 2014

CASH & EQUIVALENTS

F.dnM Gonnvn.eI a It. Quarries..
Fede,aI Gov.,nm.rt
Ba ness O.vetopm.ni Oa*
Canada Mor.pag. a Housing Corp.
Car.adist Wheat Bo.,d
Enport Development Caned.
Earn Creod Corp

Provincial 0ev .rnmanla a Chair 0
Total Alberta )R.l High)

Alberta (P.1 High(
Alberta Capital Finauce Aulboriny (RI High)
Alberta Tr enauty Branches (P-i High)

041mb Columbia (P-I High)
Maritaba (P-I Mid)
New Srunawiok (P-I Mid)
Nova Scotia (P-I Mid)
Ortario (P-I Mid)
Ouebec (RI Mid)

Ojatec
Fin anon ,n a ,n Cu soot
Had to Cuatec

Sankatchewan P—I Hign I

Cunulalive
Amounn Invealed

Calngoty Status Book Value

R-I Mid or U r.aIfl
Open
Open
Open
Open
Open
Open
Open
Open
Open
Open

8.494.264
Open

MunldpaI&..mm.nua&th.UGu.rantes. P-I Mid or Grnl.t
Calgary in-i High) Open

F nanclal Inelilullens & lh.lr Guarani... )CarporaUans
BAa Schedul. A
Canadian Benk. P-I
Mid
Open

Tl.r I - Flnaaoia I InetlIntinna a th.ir Guaranlea.
Bank of Monteal (P.S High)

EMO -

EMO - Accounl
Sark oF Nova Scotia (P-i High)

Sank of Nova Scolia Effective Caah
Sank of Nova Scotia - Notice Accounl

Canadian Imeerial Sank of Commerce (P-I High)
• L’ntt,m.enl,

CC - Accoart
Royal Bunt P-I H’gh)

EBO —

ROC - Acuoart
Tom’n Do,cnian P-I H.&t)

10. ns9rnen3
TO - Accogni

TIer 2 - El nenclal Innuttuone a Carparellan.
National Bank of Canada )R-i MId)
OMERS Really Corporation (P-i High)
COP Fmnarcial Inc (R-I High)
Den)ardinn Tonal

Oen)ardira Group (P-I High)
Caine Certale Dee)ardine (P-i High)

Total Ca.h and C qolnalente

Federal Government I IS Guarent...
Money Market

Bond Pool
Canada Mortgage & Housing Corp

Pravlndaa Gov.mn.ett a thai Ceaarenta.a
Mon Marhan

Alberta
Alberta
Alberta Capital Finance Authotity
Alberta Treasury Stenches

Brittah Columbia
Manitoba
New Omnawic k
Nova Scotia
Ontario
Ouebec

F eta no a m ann Cu ate
Sankatewa,

P-I MiddHlah°°
Open
Open
Open

Open
Open

0% 75.736.567 25% 75.736,567 25%
30294627 iC% 30294.627 10%

144,903,399 40% 151,473,134 50% 6,560,736 2%

10,960.112
5,598.265
5.993.255
1.993.973
4,001,292

0
0
0

47% I 51,473,134 50% 9,764,000 3%
10% 30,294.027 10% 249,513 0%

7% 30.294.627 10% 10,474,613 3%

10% 30,294 621 10% ‘314645 0%

10% 30294,627 10% ‘243 638 0%

13% 30 294.617 13% ‘402 313 0%

27125.556 20% 27.125.566 20%
163.944195 100% 159 955,480 99%
163,944 195 100% 159 955 480 99%

6% 27,125.550 20% 9,039,404 7
6% 37,I2596 20% 6,424.884 5%
5% 13562.798 10% ‘2,330,938 -2%

0% i3.562,790 10% n3.562,798 10%
0% 13.562,708 90% i3.562,798 10%

0% 13582 795 10% 13 562,790 10%

Bond Pool

Aberta
Mbfl Cantal Finance A’j2ct ty
Mcla Trsasuny BrencMs

British Columbia
Manitoba
New Brunswick
Nova Scotia
Ontario
Quebec

Oue boo
Fir aruement Ouebeo

Senkatewan

7.798 303
2.097.i66

SCHEDULE A

Open
Open
Open
Open
Open
Op..,
Oper

0 0%
0 0%
0 0%
0 0%
O 0%

O 0%

45%
0%

Gnideline Limit % Limit Available %

302,944.269 109% 290,357.554 98%

302,946.269 900% l86,984.166 55%
75,736.567 25% 59642631 20%

2I% 75,730.567 25% 10.241.038 3%
0% 75,736,567 25% 75,738.587 25%
1% 75,736.567 25% 72.894.777 24%
0% 75,736.507 25% 75,736.567 25%

18% 75,736,567 25% 20.004.044 7%
5% 75.736,567 25% 61,65I.600 20%

0% 75.736.567 25% 75.736 567 25%

135,901,553

63,302,273
0

2,841,790

55.732,523
14084,967
5.590.703

Open

Open

Open

141,709,045
30,045.114

0
30,045,114
i9,BiO.0 14

-180160
20,000.000
30,609 212

30.609212
30.538 265

0
38 536.285
33 696.640
5956 640

1u,T00.000

3,194,354
1,648,515
I,S47,469

1% 75,736.567 25% 72,542.213 24%
1% 15.147,313 5% 13.500.446 4%
1% 15,147,373 5% 13,S09.824 4%
0% 15,147,313 5% 15,147,313 5%
0% 15,147,313 5% 15,147,3i3 5%

280,804,952

0 3%
3988.715 1%
3988,715 1%

O 1% 13,562,798 10% 71,370.342 8%
O 0% 13,582,798 10% 13,562,798 10%
O 0% 13,562,798 10% 13.562.798 10%

12,007,927 6% 32jfl,039 20% 14 702 647 9%
9.605.471 5% 16394120 10% 500 583 0%

2.192456 1% 16.394.420 10% 14.20l,964 0%
0 0% 16.394,420 10% 16.394.420 10%
O 0% 16 394.420 10% 16294,420 10%

0 0% 18.394,420 10% 16,394,420 10%
0 0% 18.394.420 10% 16,394,420 I0%

0 0% 16364.410 10% 10394.420 10%

Total FInd 22,014,507 7% 32,756,839 20% 19,713,932 1%

Spa tea
Oen,u ci Mo,Leat 6.410
Total Equities 6,410

302 946 261Tots’ toveanmant,



SCHEDULE S
0 p.ratIn Funds

Sector Weights @ March 31, 2514

Cumulative
Amount Invested

Category Status @ Book Vera. ¶4 Gu’d.ine Limit % Lim6 Aveieblu ¶4

CASH 8 EQUIVALENTS

Federal Gonemnient & Its Guarantee. Open 0 6% 111,411.150 100% 111.481,160 100%
FedeelGsrnenwu Co.i 0 0%
Su.rneas Cenc whirl Bone Ci 0 0%
Canada t.lalgage 8 frovIng Corp. Do.., 0 0%
ConMsih%t,eerBoad Coal 0 0%
EupcnDeve5or’.edCeqa toe.,
‘a,nC,ectCoro 0 0%

Pronincial GovaeneT,.nts a mew & .rsnt... R’l Mid or Gr..te 62.e37.683 47% 111,411.1St 100% 58,643.518 53%
Toid Atena IR.l High) Doer, 0 0% 27,010.208 25% 25530204 23%

AlhedS (fl-I Highi Open 0
Athena Canto1 Fir.nce Authorsy )R.l Hioh) Open 0 0%
AIeISTr..swySrrfls(R-l High) Open 0 0%

Orukh Coumbie fl-i Hgt) Ore,’ 24600613 22% 27.070.288 25% 3209677 3%
%Oartbu 6.1 Md) Open 2 0% 27.670288 25% 27.870258 25%
New Brtr88tk In-’ Ski) CD.’, 1.103 3*0 1% 27.870.288 25% 26765007 24%
Now Bn,.r.eck Lkircç& Penance Co (R-I SM) Open 0% 27.570288 25% 27.870250 25%
Oplano )R-r Skil Open 21.658.844 19% 27.870.288 25% 6211.443 8%
Duebec Ri thu Open 5,473 718 5% 27.570288 25% 22 206 570 20%
SaflaicMwan IR-1 Hig’n) Opel 0 0% 27.570288 25% 27,870288 25%

Municipal Goiemm.nte & their Guarantees’ R-l Mid or Greeter 0 27,570.288 25% 27,870268 25%
Calgary RI High) Open 11,115.115 10% Il.148.1r5 10%

Fiuanciai institution. 8 (heir Guarantees (Corporsuons 58,312,544 51% 55,740,575 50% .571,559 ‘1%
BA’s Schedule A
Canadian Benk. R-l

Tie’ 1- i sand. I InstItution, 8 their Guerent... Mid 55,821.150 49% 55,740,575 80% 665425 4%
Bunk at &tnlreal IRI High) Open 11.878.171 10% 11.145.115 10% ‘528,056 0%

SMO - Inutnumenl, 0
BMO’Arrrunt 11.676.171

Bunk at Nave SmIle RI High) Open 7.701.301 7% 11.145,115 10% 3,445,714 3%
Bark at Nave Scold Efteciive Cuuh .70.024
Burk at Novu Scala - Notice Acmunt 7,771.326

Canadian impelel Bunk of Commerce )R’l High) Open 11,895,091 11% 11,148.115 10% 447,276 ‘1%
CISC - lnntumenls
CISC. Acunt 11.895,301

Royal Bunk (fl-I High) Open 11,807,520 ) 11% 11,148.115 10% ‘710,705 -1%
R8C - irelumenta 0
RBC - Acmu,4 11,867.520

Tomato Dominion (R’t High) Open 11,029,367 11% 11,148.) IS 10% .781,252 ‘1%
ID - I nolamenle 2,330.422
ID’ Acmanl 0.595646

TIe, 2 F In.nrial In.tllatlon. & Corporetlon. R.l Mldflllgh° 1,241,394 1% 27,870358 25% 2e,628.e54 24%
Nalneal Bark vi Canals (fl-I Mid) Open 640 007 1% 5,574.058 5% 4.934,051 4%
OIlERS Reaby Corpe,eloe )R-1 High) open 801,357 1% 5,874.058 5% 4.072,870 4%

COP Finaecal lea fl-I High) Open 0 0% 8,574,058 5% 5,574,058 5%
Duejaro.re Told 0 0% 5,574,050 5% 5,574,058 5%

DeeJe,din. Gioup fl-i High) Open
Cause C.nlela OenJuigin, )R-1 High) open

Totei innatm.ne. iob,i5*,u97

Federal Gonnwn.nt Sib OuaraM..e
Money Market 0 C% 22206230 20% 22206233 20%
fleeer’ea-Bondpod 0 0% 22200230 103% 21200233 20%
Dumb ‘Jaflguge a Houerg C0p 0

Pru4nclM Govemnienl a Their Guarantees 2.331.883 3% 22394330 20% 19.945,lfl 18%
Macep Market 1301 053 2% 22.294330 20% 19,945,121 18%
Abane 2331 013 2% 11.148.115 10% 8517,942 8%

Xbers 774600
uuoers Cop”4 F’arceALttmfly •.556.163
Aioe.rs Tmaesry B,sache.

0,oeh Columbia 0 0% 11,140.115 10% 11,140.115 10%
MambOs 0 0% 11.148,115 10% 11.140.115 00%

‘6ewSroewv 0 0% 11,140,115 ‘0% 11145.115 10%

Owem 0 0% 11.146.115 10% IIl4tIIS 10%
0 3% 11.140,115 0% 11,145,115 10%

DijeOsa 0
Fe,s,cemrloanc 0

Sasealewar, 0 0% 11,145,115 ‘Ct 11 14815 15%

Bond Pont 0 2% 22294238 20% 19.945.121 15%

At.1a 0 2% 11,140,115 10% 03732’S 9%
Aturla 0
Atla CapdeiFwe,we Authoily 0
Alberta Treasury Branches 0

Bru,nhCalumsw 0 0% 11,145,115 10% 11.148.115 10%
M4r605u 0 0% 11.145.115 10% 11,140,115 10%

New 0nasw’k 0 0% 11,145,115 10% 11,148,115 10%
Orlaro 0 0% 11,146,115 10% 11,148,115 10%
Ocohec 0 0% 11,145.115 10% 11,148,118 10%

Quebec 0
Financemeel Quebec 0

Saskutewer 0 0% 11,145,115 10% 11,148,115 10%

Total Fiued 3,331,063 2% 22,298,230 20% 1)065,177 18%

Total In’eaem.nos 111,481.150

Interest Suurir0 Berk Aomuvls . 0/S Cheque Coverage 17,717.22)

Total Investments and DISC hequ.. Cov.reg. 129,188,3*6



SCHEDULE C
Capital Funds

Sector Weights @ March 31, 2014

CASH & EOJlVtENS

Federal Gowrnm.nt& Its Gurantees
Federni Government
Busirest Development Bank
Canada Mortgage & Houslrg Corp.
Canadian Wheat Board
Export Development Canada
Farm Credil Corp

Cumulative
Amount Invested

Book Value %

o 0%
o 0%
o 0%
o 0%
o 0%

o 0%

Frovlnclal Governments & their G uaran Wee
Total Aterta (fl-i Hgh)

Aters fl-I Rgi’)
Atala CaplMnwrceAi.2nc1ly R-I nigh)
Atefla TreaxLry Birches (R’l Nign)

Br.fl1 Courts (fl-i Hi5fl)
t,’arjtba (fl-I I.%d)
New Bljneevck (fl-I Mid)
New Omnewick Municlpai Finance Corp (fl-I Mid)
Oriada (fl-I Mid)
Quebec (P.1 Mid)
Saskatchewan (fl-I High)

MIMIICIPI] Governments S their Gueranle.r
Caig (fl-I bgh)

fl-I Mid or Greeter
Open
Cpa,
Open
Coon
Open
Open
Open
Open
Open
Open
Open

Fin.nclM inMtdioeas S their Gurentees itoeporadons

Tier I - Financial inanituilone & their Guarantees
Bank 0’ Mortreai (fl-I High)

BMO - inIbtmenis
SMO -Account

Bank ot Nova Senea (P.1 High)
Bank ci Nova Scotia Effective Cash
Bark of Nova Scota . Notice Account

Ca,ad.sn WcC& Sank ci Commato (fl-I Wgrv)
OBC- Sahara-is
C;BC - Accoifl

flcya- Bade (fl-I i-kghi
RSC instumanis
flSC - Accoir4

Tororto Dominion (fl-I High)
TO - insiuments
TO- Account

Tier 2 ‘ Fineecial institutions & Corporations
Nsitnal Bank oi Canada (fl-l lAid)
0MBPS Realty Corporation (P.1 High)
COP Financial inc (fl-i Highi
Desand me Toowi

Da;ardns G’cop fl-I Wgh)
Caosa Comae Cenada. (fl-I Higrn)

Provincial Govemment S their Guarantees
Money Mwtet

A bena
Ac erta
Athena Capital inarce Autolty
Atana Treary Borden

arts,, Cobnna
Maritoba
New Bnixwick

Quebec
Financament Ouebec

Sankatewan

Aoena
A:nerta Capital Finarae Ajoncaty
Athena Tmvejy Bmoones

0mm Cokimo a
Maclobe
New Bnjxwick

Filancement Ouebec
S ask a tewan

fl’I MldiHlgh
Open
Open
Open

Cpa,
Open

0 0%
o 0%
O 0%

0

0
0
0
0
0
0
0

0
0
0
0
0
0
a
0
a
0
0

0 0%

0 25% 0 0%
0 25% 00%
o 25% 0 0%
O 25% 0 0%
o 25% 0 0%
0 25% 0 0%
0 25% 0 0%

0 25% 0 0%
0 10% C 0%

0 50% 0 0%
0 10% 0 0%

a 25% 0 0%
0 5% 00%
o 5% 00%
0 5% 00%
0 5% 00%

O 20% 0 0%
0 20% 00%
0 10% 0 0%

o 10% 2 0%
O 10% 0 0%
o 10% 0 0%
0 10% 0 0%
0 10% 0 0%

0 10% 0 0%

0 20% 0 OY.
0 10% 0 0%

o ‘-0% 0 0%
o 10% 0 0%
O 10% 0 0%
0 10% 0 0%
0 10% 0 0%

o 10% 0 0%

0 20% 0 0%

Category Statut

Open
Open
Open
Open
Open
Open
Open

Guideline Lieu % Limit Available %

a 100% 0 0%

0 100%
5 25%0

0
0

a
0

0

o 0%
0 0%

0%
0%

0%
0%
0%
0%
0%
0%
0%

0%

0%
0%

fl-i Mid or Greeter 0
Open

BAa Schedule A
Canadian Banks fl-I Mid
Open

Open

Open

Open

Open

0 50% 00%

0% 0 10% 0 0%

0% 0 10% 0 0%

0% 0 10% 0 0%

0% 0 10% 0 0%

0
0
0
0

0
0
0
0)
0)

0
0
0

0

0
0
0

0
0
0

Total ineeatments

Federsi Government & its Guarantees
Money Market
fleaeevea - Bond Pool
Canada Mortgage & Housing Corp.

0%
0%
0%
0%
0%

0
0%

20%
0 100%

100%

Ontario
Quebec

0 20%
0 0%

Bond Pool
A bevia

Onion,
Quebec

Ouebec

0%
0%
0%
0%
0%

0%

0%
0%

0%
0%
0%
0%
0%

0%

Total Flaed

Total lneestments



SCHEDULE D
Reserve Funds

Sector Weights @ Morch 31, 2814

Cumulative
Amount inveeted

Category Suits @ Book Value Guideline Limit % Limit Available

CASH & EQUIVALENTS

Federal Govenment & its Guerantees Open 0 0% 108,091,021 100% 104.102,312 08%
Federal Government Open 0 0%
Business Deveiopmani Bank Open 0 0%
Canada Mortgage & Housing Corp. Open 0 0%
Canadian Wheat Board Open 0 0%
Export Development Canada Open
Fans Credil Corp Open 0 0%

Provincial Governments & their Guarantees R•I Mid or Greater 81,527,056 43% 180,091,021 100% 100,563,111 57%
Total Alberta (A-i Nigh) Open 0 0% 47.022,757 25% 33,530.402 10%

Alberta (RI High) Open
Alberta Capitsi Finance Authodiy (A-I High) Open 0
Alberta Treasury Branches (A-I High) Open

Briesh Columbia A-i High) Open 37,950,514 20% 47,022.757 25% 0.871,780 4%
Manitoba )R-I Mid) Open 0 0% 47,022,157 25% 47,022,757 25%
New Brunswick (A-I Mid) Open 1.704,048 1% 47,022,757 25% 45,318,709 24%
New Ewnawick Municipal Finance Corp A-I Mid) Open 47,022,757 25% 47,022.757 25%
Ontario A-I Mid) Open 33.419,397 18% 47,022.757 25% 13,003.360 7%
Quebec (A-I Mid) Open 8,445,8% 4% 47,022.757 25% 38,570,881 21%
Saskeichewan (A-I High) Open Q 0% 47,022,757 25% 47,022,757 25%

Municipal Governments & their C uaranteer R-l Mid or Greater 0 47,022.757 25% 47.022,757 25%
Calgary Ri Nigh) Open 10,809.103 10% 18,809.103 10%

Financial Institutions & their Guarantees iCorporstions 86,888,736 40% 94,045.514 50% 7,155,778 4%
BAa Schedule A
Canadian Banks A-I

Tier I Financial institutions & their Guarantees Mid 64.014.276 45% 84,045,514 50% 9,071.237 5%
Bank of Mont-eel (A-I Nigh) Open 18.0t8.223 10% 18,809,103 10% 792,879 0%

BMO - instruments 0
0M0 - Account 10,018.223

Bank of Nova Scotia )R.l Nigh) Open 11.884.734 0% 18,809,103 10% 0.924,368 4%
Bank ot Nova Scotia Eftecilve Cash -108,047
Bank at Noes Scotia - Noece Account 11,992,781

Canadian Impetist Bank of Commerce A-I High) Open 10,354.479 10% 18,809.103 10% 454,624 0%
CIBC inaiumenis 0
CIBC -Account 18,354.479

Royal Bank (A-I Nigh) Open 18,311.936 ) 10% 18,809,103 10% 497,167 0%
ABC - inotumenis 0 ) -

ABC- Accosni 18,3t 1,030
Toronto Dominion (A-I High) Open 18,406,904 10% 15,809,103 10% 402.199 0%

TO- tnetumenta 3,595.519
TD -Account 14,811,084

Tier 2- Financtal institutions & Corporations A-i Mid/High’ 1,915,459 1% 47,022,757 25% 45,107,297 24%
National Bank of Canada A-I Mid) Open 987,525 1% 9,404.551 5% . 8,417.027 4%
OMERS Realty Corporaiion (A-I High) Open 927,035 0% 0.404.551 5% 8,476,617 5%
CDP Financial Inc IA-I Nigh) Open 0 0% 9,404,551 5% 9,404,551 5%
Des)ardina Total 0 0% • 9.404,551 5% 9,404,551 5%

oee)ardine Group (A-I High) Open
Caisse Ceniate Des)aioins IA-I High) Open 0

Total Cash and Equivalents 168,417,591

Federal Govenment & its Guarantees
Money Market 0 0% 0 20% 0 0%
Reserves - Bond Pool 3,988.715 2% 188.001,021 100% 184.102,312 08%
Canada Mortgage & Housing Corp. 3.988,715

Provincial Govenment & their Gusnntns 15,684,721 8% 94,045,514 50% 78,360,793 42%
Money Markee 3,596,794 8% 94,045,514 50% 78,360,793 42%

Alberta 3,598.794 7% la.509,103 10% 5.316,838 3%
Alberta 1,195,664
Alberta Capital Finance Authority 2,401,130
Alberta Treaaury Branches

British Columbia 0 1% 18,009,103 10% 16,616,647 9%
Manlioba 0 0% 18,809,103 10% 18,800,103 10%
New Bruawick 0 0% 18.809,103 10% 15,809,103 10%
Oniano 0 0% 18,809,103 10% 18,809.103 10%
Quebec 0 0% 10,809,103 10% 10,809,103 10%

Quebec 0
rinancemeni Quebec B

Saskasewan 0 0% 18,809.103 10% 18,609,103 10%

Bond Pool 12,007,827 0% 94,045,514 50% 78,380,793 42%
Alberta 9.895,471 7% 18,809,103 10% 5,316,838 3%

Alberta 7,790,303
Alberta Capital Finance Authority 2.097.168
Alberta Treasury Branches 0

British Columbia 2.192,456 1% 18,809,103 10% 16.616,647 0%
tfan’ioba 0 0% 18,809.103 10% 10,809,103 10%
New Bruewick 0 0% 18,609.103 10% 18.809,103 10%
Oniano B ‘ 0% 18,009.103 10% 10.809,103 10%
Quebec 0 0% 18,809,103 10% 18.809.103 10%

Quebec 0
Financemeni Quebec 0

Saskatewan 0 0% 18,809.103 10% 10.809.103 10%

Total Fiaed 19,673,436 18% I8,091,027 100% 160,41 7.591 90%

Total investments 100.091,027



SCHEDULE
Trod Fund.

SeclorWaight. © March 31. 2014

Category SI,tun

Cumulative
Amounl lnve,Ied

© Sock Value % Guideine Um6 % LImO Ana,laul. %

CASH EOOWALENTS

Fad.raIGon.mm.nl&lt.GuaraenO.e. Op.n
FedeiajGsu,arncd
Ouw,aaa O.a.i,p,ne4 B1o
Canada utdg.ge 4 HOUSng Corp.
Caned en Wheel Scald
Enrorl Qev*onee(4 Cared.
Fain Credo Coot

Prorclal Gownwnanta A thak Gu.rwt... R-I led op Gr.atn
701.1 Alberte RI High) Open

Alberta Ri Hqh) Open
Alberta Caplel Finance Aulhordy )R’i High) Open
Alberta T’ee,ury Branches )R.r Hoh) Open

SiO’eh Cotomb). )R.l High) Open
Mantobe (R’l Mid) Open
Now 0nak (0.1 Md) Open
N ow Omnnvdck Murlcipai Finance Corp )R.l Mid) Open
Onlerin )R’l Mid) Open
Quebec )R-l Mid) Open
Saekalcbewan P-i High) Open

0 0%
O 0%
O 0%
o 0%
C 0%

0 0%

I .555,145 47%
O 0%

O 0%
743.140 22%

O 0%
33.362 1%

0%
654,202 19%
165,353 5%

o 0%

MunIcipal Government. A heIr Gua,.nt.n° 0-I Mid or G,.abr
Calgary (P-I High) Open

FInancial hnetlnnioo. & hair Qu.ranua.. )Caspnnaucne
BA. Sch.dtd. A
Can.dian Sank. H-I

mr i - Fln.ncial k,.tlualon. & their Gnj.raant..e ed
Bare olI.trr’e.l (P-I Hg.’n) Op.9

DM0. lnelnwn.9TS
9MG

Sara or None Srp:s (P-I High) Open
Sara ot None Scnla E6eawe Ce.,
Eendn of Finn. Sccla . %Ca Accnnr

Caesar Impena earac’Ccnnearnc (R-I Hn) Open
CEC - lr.nOuu,nnWs
CISC. Acmunl

Royal Bank 0.1 High)
RSC . lnelumenlh
RSC Ac00anl

Toronto Oorolnon (P-I High) Open
ID
‘TO- Ac00unI

0 043,523 25% 843,523 25%
337,409 0% 337,409 10%

‘.701,115 50% 1.687.048 50% .14,073 0%

1.063,019 45%
352,720 0%

351. 720
231.870 7%

‘2115
234 794
259342 11%

0
359.342
350.509) 11%

0)
358.509
380.389 11%

70,399
289,070

TIer 2 - F) n.ncl.t InstItutIon, A Coiperalion. H-I MIdMI9h
Natorai flank a) Canada (H-I Mid) Open
0MBPS Poety Corperalon P-I High) Open
COP Financial Inc P-i High) Open
Oenjerdin, Total

Deajardin. Group P-I High) Open
Cabee ConnIe Oeoiaruina (H-I High) Open

Tc4aI Caste end Equlnant.

0
Open
Op.n
Open
One
Op.

3.374.092 109% 3,374,092 100%

3.374.052 100% 1,777.947 53%
b43.523 25% 773.105 23%

943,523 25%
843,523 25%
843.523 25%
843.523 25%
843.523 25%
843,523 25%
043,523 25%

100.375 3%
043,523 25%
010,101 24%
043.523 25%
190,241 6%
678,170 20%
843.523 25%

Open

1.057.040 58% 23.427 1%
337400 10% -r5311 ‘2%

337 409 10% 104,731 3%

337.409 10% ‘21.033 ‘1%

337.409 10% -21,100 .1%

337,409 10% 22.959 ‘1%

37,509
19, 334
19,107

1% 843,523 25%
1% 100,705 5%
1% 160,105 5%
0% 1(0.705 5%
0% 168,705 5%

808,022 24%
149.371 4%
(50,530 4%
160,705 5%
160.705 5%

3257204

0%
0%

2%
60%
2%

0 20% 0 0%
3.374.092 100% 3.374,002 100%

3.374.082 100% 3,303.874 08%
3.374.002 100% 3,303.674 58%

337.400 10% 206091 8%

F.d.r.I Govemnnent & ft. Gaar.n1...
Money Maniat
Reserve.- Bond Pool
Canada Morgaa’ & Houning Corp

Pro*claI Go,.nenant A an.fr GnenanI...
leon.y Mallet
Ate ‘Ia

Ate ne
AtarI. CapaalFtsr’caA,m’srtj
Albania Treseury Drench..

Orca)n Columbia
Marloba
New Bruewok
Ontarin
Quebec

Quebec
Financamerl Quebec

Sank elowan

Bond Pool
Abenla

Aibeda
Aibode Capital Finance Authoray
Aibeda Troanury Branch,,

Ordain Columbia
Ma ndn be
Now Bnunwuk

On. a boo
p nancament Quebec

Total FInd

Eq In
Oar. olMorlreal
Too.) EquIties

0% 337.409 10%
0% 337.409 10%
0% 337,409 10%
0% 337.400 10%
0% 337,409 10%

037.409 10%
337.409 10%
307.409 10%
337.400 10%
337.409 10%

0
0
0

70,410
13.410
70418
23109
47009

0
0
0
0
0
0
0
0

0
0
0
a
0
0
a
0
0
3
0
3
2

70. 411

6 410
•,410

3 .374 092

0% 337.409 10% 337,409 10%

2% 3.374,052 100% 3,303.674 90%
2% 337.409 50% 206,991 0%

0% 337,409 10%
0% 337.409 10%
0% 337.409 10%
0% 337.409 10%
0% 337.409 10%

337,408 50%
237.400 90%
337409 10%
337409 10%
337409 10%

0% 337,409 10% 337,429 10%

Tocal Inveelmenl.




