HALIFAX

P.O. Box 1749
Halifax, Nova Scotia
B3J 3A5 Canada

Iltem No. 9.1.1
Audit & Finance Standing Committee
February 20, 2015

TO: Chair and Members of Audit & Finance Standing Committee

Original Signed
SUBMITTED BY:

Richard Butts, Chief Administrative Officer

Original Signed

Greg Keefe, Director, Finance & Information, Communication and

Technology/CFO
DATE: February 9, 2015
SUBJECT: Third Quarter 2014/2015 Financial Report

ORIGIN

Staff has committed to provide Council with quarterly financial reports including:

e areport of the projected General Rate surplus/deficit by area;

e a report detailing District Capital expenditures in accordance with the District Capital Fund Policy
approved by Council on July 31, 2007,

e a report detailing District Activity expenditures in accordance with the District Activity Policy
approved by Council October 7, 2003;

e regular updates on the balance in the Capital Reserve Pool (CRESPOOL) as requested by
Regional Council on October 23, 2001;

e a report detailing Recreation Area Rate expenditures in accordance with the Recreation Area
Report Policy approved by Council on May 14, 2002; and,

e areport of Project budget increases related to cost-sharing, with no net impact to HRM as per the
policy approved by Council April 24, 2007 and amended May 2013.

LEGISLATIVE AUTHORITY

Halifax Regional Municipality Council approved, December 11, 2012, that all budget increases are to be
presented to the Audit and Finance Standing Committee, prior to submission to Council.

Halifax Charter, section 93(1) - The Council shall make estimates of the sums that are required by the
Municipality for the fiscal year; Halifax Charter, section 79(1) - Specifies areas that the Council may
expend money required by the Municipality; Halifax Charter, section 35(2)(d)(i) - The CAO can only
authorize budgeted expenditures or within the amount determined by Council by policy; Halifax Charter,
section 120(6) - The Municipality may maintain other reserve funds for such purposes as the Council may
determine; Halifax Regional Municipality policy on Changes to Cost Sharing for Capital Projects -
Changes requiring Council approval; and the Halifax Regional Municipality Reserve Policy - No reserve
funds will be expended without the CAO’s recommendation and Council approval.

Recommendation on Page 2
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RECOMMENDATION

It is recommended that the Audit & Finance Standing Committee:

1. Recommend to Regional Council to approve the withdrawal of up to $3,101,000 from the

following reserves to eliminate the 14/15 General Rate Deficit that is projected as at December
31, 2014; $1,700,000 from Q309 Snow and Ice Control Variable Operating Reserve, $300,000
from Q306 Self Insurance Reserve and $1,101,000 from Q328 Operating Surplus Reserve.

2. Forward the Third Quarter 2014/15 Financial Report to Regional Council for their information.

DISCUSSION

Operating Statement:
At the end of December 31, 2014, HRM had projected a General Rate deficit of $3.1m (Attachment #1).

The business units have a projected surplus of $2.3m which is offset by a deficit of $5.4m in Fiscal
Services.

The key changes from the business units’ budgets are as follows:

CAO projected a surplus of $624k primarily due to vacancy savings ($500k), grant and
sponsorship funding ($65k), community event expense savings ($30k) and a net surplus in non-
compensation related items ($29k).

Fire Services projected a deficit of $37k primarily due to decreased revenue from Fire Prevention
Inspections that were planned to start but are not going forward ($200k). A significant amount of
overtime ($1.9m) is being covered with savings from vacant positions ($2.1m). Miscellaneous
non-compensation adjustments have further contributed to the deficit ($37k).

Finance & Information, Communication and Technology projected a surplus of $699k. Vacancy
savings ($775k), less than anticipated costs for the Print Smart Project due to a delay in
deploying technology due to technical issues ($550k), reductions in computer purchases ($250k)
and other miscellaneous net savings ($50k) are offset by increased costs to support IT initiatives
($586k), unbudgeted computer software and license costs ($255k) and a reduction in revenue
($85k).

Human Resources projected a surplus of $184k primarily due to vacancy savings ($366k),
partially offset by consulting costs related to HR Service Review ($100k) and net costs in other
non-compensation items ($81.6k).

Transportation and Public Works projected a deficit of $1.2m. Increased revenues ($498.5k), and
vacancy savings ($1.6m) are offset by pothole repairs and asphalt work required before winter
($800k), an increase in contract costs for traffic lights ($242k), removal of tree roots ($310k),
show & ice operations ($1.7m), funding for positions in Parks and Recreation but paid by TPW
($284k) and miscellaneous net overages ($11Kk).

Halifax Transit projected a surplus of $441k which will be carried forward to 2015/16 resulting in
revenue equalling expenses. The surplus is primarily due to Local, Regional and Commercial
Transit tax revenues being slightly higher than budgeted (210k), compensation surplus related to
wage step savings in the ATU contract, vacancies and changes to scheduled expansion ($2.1m).
Savings in fuel due to declining pricings ($900k), savings due to expansion delays ($360k) and
net savings in various non-compensation items ($216k). The surplus is partially offset by fare
revenue being lower than what was predicted from the expansion of services ($500k), additional
bus maintenance costs ($1.1m), overtime costs to cover vacancies and the additional work in bus
maintenance ($745k) and additional costs to maintain transit facilities ($1m).
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Planning & Development projected a surplus of $872k as a result of vacancy savings ($646k) and
Development permit revenue ($690k). Partially offsetting this surplus is a deficit for summary
offence tickets revenue ($380k) and other miscellaneous areas ($84k).

Parks and Recreation Services projected a surplus of $1.1m resulting primarily from increased
revenues from facilities rental, aquatic, oval, play and camp program revenue ($244k), vacancy
savings ($363k), funding for positions in Parks but paid from TPW ($284k) and savings in non-
compensation areas ($332k). These are partially offset by a deficit in wage costs for Bedford
Hammonds Plains Community Centre ($89k) and an operating loss at Sackville Sports Stadium
($68K).

Halifax Regional Police projected a surplus of $97k primarily due to vacancy savings ($1.5m),
various recoveries including secondments and record check revenue ($424k) and outside policing
due to reduced joint investigations with the RCMP ($150k). The surplus is partially offset by
increased costs for equipment, communications and training ($1.2m), overtime required for
operational requirements ($581k) and net costs in other non-compensation items ($196k).

Outside Police Services (RCMP) projected a surplus of $99k due to actual contract costs billed by
the Provincial Department of Justice being lower than budget.

Operations Support projected a surplus of $443k due to vacancy savings and internal labour
chargebacks ($763k); lower than budgeted oil prices and reduced fuel consumption due to
change in Fire and Emergency Services medical response protocol ($384k); termination of the
property management agreement at Alderney Gate resulting in savings in operating costs for the
building ($217k); lower than budgeted new contracts for snow removal and ice control services
($195k); and net savings in various accounts ($60k). The surplus is partially offset by increased
operating costs for the transitional properties due to disposal of surplus properties not occurring
as planned ($803k); and external resources required to cover staff sick time, long-term disabilities
and vacancies ($373k).

Library projected a deficit of $627k due to funding shortfall on the employer's share of matched
pension contribution and costs to operate new Library are higher than anticipated.

In Fiscal Services, the key changes resulting in a projected deficit of $5.4m are as follows:

Increase in Payments in Lieu of Taxes of $1.1m due primarily to increased land value for Citadel
Hill.

Deed Transfer Taxes were projected at $4m under budget reflecting reduced sales activity in the
real estate market.

The projected deficit in Insurance of $2.1m is primarily the result of unexpected expenditures of
$2.6m for the emergency response to, and remediation of, a diesel fuel leak at a Halifax Transit
Facility.

Projected surplus of $1.4m in Capital from Operating is due primarily to the receipt of unplanned
Transit funding from the Province of Nova Scotia used to partially offset planned transfers.

Projected surplus of $409k for the Barrington Street Heritage Incentives Program is due to lower
than anticipated development activity in 2014/15.

Increase in Provision for Valuation Allowance to reflect increased collection risks on Citadel Hill
PILT account ($1.9m) and other general receivable accounts ($400k).

Consolidated Financial Statements:
The unaudited consolidated financial statements of HRM are included as Attachment #2.
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Project Statement:

The Project Statement as at December 31, 2014 is included as Attachment #3 to this report. The current
budget for active projects is $928m. The actual expenditures as at December 31, 2014 were $682m and
commitments were $84m, resulting in total actuals and commitments of $766m, leaving an available
balance of $162m.

Capital Projection Summary:

The Capital Projection Summary is included as Attachment #4. The 2014/15 capital work plan, approved
by Council April 1, 2014, totalled $215,248,000. As at December 31, 2014 project managers have
projected that expenditures for the twelve (12) months ending March 31, 2015 will total $204.7m, which is
5.0% less than the budgeted work plan. We anticipate $161.4m will be available to carry over to 2015/16.
Funding available for current projects has increased since the second quarter by $39m due to advanced
budget approval for select 2015/16 projects by Council December 3, 2014 and by $6m due to Council
approved budget adjustments during the third quarter.

The March 31, 2015 total projected expenditures are $613k lower as at the end of the third quarter than
the second quarter estimate. The change is due to refinement of projected information.

The summary table by budget category highlights a high-level status of projects:

e Buildings, Equipment & Fleet, Roads & Streets and Sidewalks all have a negative variance to
work plan but positive variance to funding available. This indicates that project managers
anticipate completing the current year's commitments and additional commitments carried over
from prior years.

e Industrial Parks, Halifax Transit and Traffic Improvements are projecting less than the 2014/15
work plan. The detailed projects within these categories reflect work plans requiring upfront
approval for extended plans, such as land acquisition opportunities and large multi-year contract
awards.

District Capital Funds:
The report of expenditures from Councillors’ District Capital Funds is included as Attachment #5 and
shows that $2.9m of the $3.3m budget has been expended or committed.

District Activity Funds:
The report of expenditures from Councillors’ District Activity Funds is included as Attachment #6 and
shows that $44k of the $69k budgeted has been spent.

Recreation Area Rate Accounts:

The details of the Recreation Area Rate Accounts are in Attachment #7. These Accounts began the year
with a surplus of $6.0m. $2.0m in Area Rate revenue has been earned and $1.8m has been spent,
leaving a surplus of $6.2m.

Reserves Statement:

The reserve balances at December 31, 2014 are $187.3m. There are approximately $98.3m of approved
transfers out and revenue of $32.2m that is pending to March 31, 2015. The net projected available
funds as at March 31, 2015 are $121.2m. This is a decrease of $33m from the 2014/15 Reserve Budget.
The net decrease can be attributed to the following significant decreases (increases) to the budgeted
reserves balances:
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Summary of Unbudgeted Reserve Transactions by Type
As of December 31, 2014

Decrease (Increase)
in Projected Reserve

Balance
Approved Council expenditures/pending Council approvals to increase transfers from
reserves to fund either capital projects or operating costs 20,353,421
Decreased revenue as land sales are projected to close after March 31, 2015 13,242,137
Decrease in other revenue is due to increase in parkland dedication fees, wehicle
sales and non-development penalties offset by a decrease in transfers from operating
to LED resene as purchase of street lights was delayed 311,890
Net adjustments to commitments reflects reduction in transfers required to fund
capital projects, operating fund or transfers within resenes (723,807)
Increase in interest earned on reserves (135,285)
Total decrease in reserve balances 33,048,356

Further reserve details are included in Attachment #8 to this report.

Capital Reserve Pool Balance:

Any unexpended debt budget in a project, at the completion of that project, will be moved to CRESPOOL
and will be used to cover cost overruns on approved projects and/or to reduce the amount of long-term
debt required to fund the Project Budget of the following fiscal year. Attachment #9 shows the balance in
the Capital Reserve Pool (CRESPOOL) as $266.4k, as of December 31, 2014.

Changes to Cost Sharing for Projects:

For the nine month period ended December 31, 2014, HRM received cost sharing for 35 projects totalling
$8.2m. The increase relates to cost sharing from Halifax Water, Province of Nova Scotia and Heritage
Gas. Complete details of the amounts received and the associated projects are included in Attachment
#10.

Miscellaneous Trust Funds Financial Statements:

The unaudited financial statements of the miscellaneous trust funds of HRM are included as Attachment
#11 and show equity of $7.6m.

EINANCIAL IMPLICATIONS

The reserves recommended to be used to fund the 2014/15 projected deficit are as follows:
Detailed Budget Summaries

Budget Summary, Snow and Ice Control Variable Operating Reserve, 0309

Projected available balance March 31/15 $ 4,422,478
Per recommendation of withdrawal $(1,700,000)
Revised projected available balance March 31/15 $2,722,478

Budget Summary, Self Insurance Reserves, 0306
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Projected available balance March 31/15 $4,228,349

Per recommendation of withdrawal $ (300,000)

Revised projected available balance March 31/15 $3,928,349

Budget Summary, Operating Surplus Reserve, 0328

Projected available balance March 31/15 $ 5,184,908
Per recommendation of withdrawal $(1,101,000)
Revised projected available balance March 31/15 $ 4,083,908

COMMUNITY ENGAGEMENT

N/A

ENVIRONMENTAL IMPLICATIONS

N/A

ALTERNATIVES

1. Audit and Finance Standing Committee may choose not to approve the proposed recommendation.

2. Audit and Finance Standing Committee may approve the proposed recommendation subject to
requested maodifications.

ATTACHMENTS

1. Halifax Regional Municipality Operating Results Projected to March 31, 2015.

2. Halifax Regional Municipality Unaudited Consolidated Financial Statements for December 31,
2014.

3. Halifax Regional Municipality Project Statement as at December 31, 2014.

4. Halifax Regional Municipality Capital Projection Summary as at December 31, 2014.

5. Report of Expenditures in the Councillors’ District Capital Funds to December 31, 2014.

6. Report of Expenditures in the Councillors’ District Activity Funds to December 31, 2014.

7. Report of Changes in the Recreation Area Rate Accounts to December 31, 2014.

8. Halifax Regional Municipality Reserve Funds Projected to March 31, 2015.

9. Capital Reserve Pool (CRESPOOL) - Details of Amounts Transferred In and Out to December
31, 2014.

10. Changes to Cost Sharing for Projects Approved by Council, Directors, DCAO or CAO to
December 31, 2014.

11. Miscellaneous Trust Funds Unaudited Financial Statements for December 31, 2014.
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A copy of this report can be obtained online at http://www.halifax.ca/boardscom/SCfinance/index.php then choose the
appropriate meeting date, or by contacting the Office of the Municipal Clerk at 490-4210, or Fax 490-4208.

Report Prepared by: Fiona Fillmore, Acting Manager, Accounting Service Delivery, 490-565

Original Signed
Report Approved by:

Louis de Montbrun, Manager, Financial Reporting, 490-7222
Original Signed

Report Approved by:

Greg Keefe, Director, Finance & Information, Communication and Technology/CFO,
490-6308




Attachment #1

Halifax Regional Municipality
Operating Results Projected to March 31, 2015
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HALIFAX REGIOQNAL MUNICIPALITY
Explanation of Projected Surplus/{Deficit)
For the Period Ending December 31, 2014

BUSINESS UNIT VARIANCE ANALYSIS

Net Surplus /
{Deficit)

Auditor General - No changes

S0

CAQ - The projecled surplus is primarily due lo compensation savings from vacant positions ($500k), recovery of
expenses for participation on external boardsicommissions ($14.2k). savings on out of 1own travel (§15k), adverlising
(S10k). community events expenses (S30k}, receipt of grant and sponsorship funding ($65k) and a nel savings across
other non-compensation areas ($8.8k). This surplus is partially ofiset by a deficit for additional granl payment ($6.4k) and
membership increase fee [$12.6k)

$624.000

Fire & Emergency Services - The projected deficit is related to increased overlime costs primarily to cover vacancies
(51.9m), decreased revenue from Fire Prevention inspections thal were planned 1o start but are not going forward
{5200k} and net overages in various other categories ($36.8k). The deficit is partially offset in compensalion due to
vacancies ($2.1m).

(536.800)

Finance & Information, Communication and Technology - The projected surplus is due to net savings from vacancies
($775k), less than anticipated costs for the Print Smart Project due o a delay in deploying lechnology due to technical
issues (§550k); a surplus in equipment purchases due 10 a reduction in personal compuler refreshes ($250k). defay in
HRP modem deployment resulling in a surplus in telephone costs ($150k); projected revenue 1o be collected from
external contraclors for sall sales ($170k); and net savings in various accounts ($153.5k). These are offset in part by the
launch of 10-digit dialling and Apple handset introduction and hiring a Project Manager for the Pnnt Sman Project
{$301k). consultant engagement 1o assist with development of the ICT Strategic Plan ($150k ). increased costs for
Municipal WIFI Strategic Planning ($119k); unbudgeted computer software and | censes for the Microsolt Sofiware
Assurance and Proofpoint software maintenance (8255k); increase in daylime securily to monilor salt usage during snow
season {S185k). projected decrease in revenue primarnily related to By-Law F200 and tax certificales due 1o declined
sales aclivity in rea! estate market (385k); and implementation of other IT related projecls ($255k).

$698.500

Human Resources - The projected surplus is related to savings in compensation due 1o vacancies ($366k) and a poriion
of the Employee Family Assistance Program now being covered by another business unit ($28k). The surplus is pariially
offset by consulling costs refated (o HR Service Review Phase H (S100k), other contracts ‘ncluding temporary
empoyment. and marketing tools for recruitment ($98k) and ne! overages in various other categories (511.6k).

$184.400

Legal, Insurance and Risk Management Services - The projected surplus is primarily related to savings in
compensation due to vacancies (325k), a reduction in outside legal counse! required (355k) and nel overages in various
other categories ($0.5k). Compensation and benefits has increased by $332 5k due 1o salary adjustments for Solicitors
These additional costs are offset with funding from fisca! services $332.5k.

$79.500

Transportation and Public Works - The projected deficit of $1.18m is due to nel savings from vacancies (51 64m),
increase in spertsfield facility rentals (5268, 5k), increase in surplus in Solid Waste for Resource Recovery Board ($250k)
and revenue increase from Developers for traffic lighting ($80k). This surplus 15 offsel by a deficit in Snow and kce
Operations due to shorifall in budget for contract obligations {$1.67m). pothole and asphait repats (SB00k) expenses lor
Iree root removal ($310k), ‘ncrease in contract costs for traffic lights (5242k), reduction in fight-of-way permil revenue
($100k). 3 positions funded in Parks and Recreation but paid by TPW ($283.7) and net overages in other areas (513 1k).

(51,180.300)

Halifax Transit - The projecled surplus of $440 .6k will be camied lorward to 2015/16 resulling in revenue equalling
expenses. The surplus is a result of revenue, primarily for facility lease fees generated in Malifax Transil termina's
{$100%) and Local, Regiona' and Commercial Transit tax revenues being slighlly higher than budgeted (0 3% of 1ota
revenue ($210k)). Surplus in compensation related 1o wage slep savings in the ATU conlracl, vacancies and changes (0
scheduled expansion ($2 1m). Savings in fue! due to a decline in fuel prices {S900k). Additional savings in various
categories due 1o expansion delays (5360k). Savings in various other categories, primarily insurance recovery 1o cover
damages and a contract for technical support not in place for full year as planned {$303.6k). The surplus is partally offsel
by fare revenue from expanded services being lower than predicted {$500k). additional bus mainlenance cosls ($1.1m)
and overlime ¢osts 1o cover vacancies and the additional work in bus maintenance ($745k). Additional costs in
maintaining Transit Facilities, actual amounts for uiFities and maintenance are much higher than budgeted (S1m)
Increased uniform costs to complele the new uniform issue which was implemented in 2013/14 (5188k). Budgeted
expansion costs of $1.8m, currently projected at $1.5m, minus 2014/15 operational cost of capital funding not required
due 10 expansion delays, leaves a surplus of $100k. This surplus is ofiset by a transfer 1o the operational cost of capila
reserve ($100k). This wil Jeave a balance in the operational cost of capital reserve of $1.1m to fund future expansion for
Transit.

S0
Planning and Development - The projecled surpius s primarily a result of vacancy savings {$645 7k) and an increase in
developmeni permit revenue ($690k). This surplus is partially ofisel by a deficit due to a decrease in summary ofiense
lickets paid at Provincial Courts ($380k) and the nelampact of vanous expense adjusiments (583 4k). $872.300

Parks and Recreation Services - The projected surplus refates to compensation savings from vacant positions
(5362 6k). increase in program and facility revenue (5243 9k ), funding for 3 positions currently being paid from TPW
(5283.7k) and savings across other non-compensation areas (5331.5k). The nel surplus is partially ofiset by deficits
related to increased wages al Bedlord Hammonds Pla'ns Community Centre ($88.8k) and an operaling loss at the
Sackville Spons Stadium (568k).

$1.064 900




HALIFAX REGIONAL MUNICIPALITY
Explanation of Projected Surplus/(Deficit)
For the Peried Ending December 31, 2014

Halitax Regional Police - The projecied surplus relates 1o savings 'n compensation due (o vacancies ($1.5m) increased
recovenes for extended secondments. increased record check revenues and summary offenice uckel related service fee
revenues ($424k). and savings in outside policing due 10 reduced [ginl investigations with the RCMP ($150k). The
surplus is partialy offset by: purchase of Police specific IT hardware and media equipment. forensic equipment and
upgrades 1o the forensic lab and hardwarefsofiware for security/alarm systems lor various faciities (5250k); expected
savings budgeted in ainime not being realized ($269k): mandatory body armour that was not received in previous fiscal
year as planned. unforeseen emergency response team equipment, covert investigative equipment and uniform/patrol
equipmenl {($465k). increased costs for public awareness, training and assocated out of town travel and out of town
trave! for investigative elforts (5210k); overlime required for operational requirements (358 1k). intention to contribute 1o
Police Officer Job Infury Reserve. if approved. (5135k} and net overages in various other categories (567 k).

$96.900

Outside Police Services (RCMP} - The projected surplus is due to actual contract costs paid 1o Provincial Depanment
of Juslice being lower than budget.

$89.000

Operations Support - The projected surplus is a result of nel savings from vacancies and wage chargebacks 1o
business units for works being done internally ($763k); savings in fue! due (o lower than budgeted o prices and reduced
consumption due lo change in Fire & Emergency Services medical response protocol ($384k); termination of the property|
management agreement at Alderney Gate resulting in savings in cleaning, repairs and maintenance etc. ($217k); lower
than budgeted new contracts for snow removal and ice control services {$195k); and reduced equipment purchases due
10 delerral of replacement plan (5139k). This surplus is partially offset by unbudgeted operating costs of surplus buildings
and the disposal of surplus propenies which did not occur as p'anned ($803k); external resources requited for cleaning
and tenant services due 1o sick time. long-lerm disab lites and vacancies ($373k); and net defict being projected in
vatious other accounts (579.4k).

§442.600

Library - Projected delicit is due to a shorifall on the employer's share of maiched pension contributions (5221 5k); and
cosls to operale new Library ate higher than anticipated (5405 1k).

{5626.600)

TOTAL BUSINESS UNIT NET SURPLUSHDEFICIT)

$2,318,400

FISCAL SERVICES VARIANCE ANALYSIS

NelU SUrplus 7|
{Deficit}

Property Taxes - Projecied increase in commercial (ax revenue due primarily to the former PILT accounts (CBC building
and Shannon Park) and a 1ax exempt account {YMCA} being sold 1o developers and Canada Lands Company: and the
taxable exempt space at Stanfield International Airpon being moved from the PILT account lo Halifax Interrationa! Airport
Authority's tax account.

5263.400

Tax Agreements - Revenue from a lax agreement was based on a 4%: of gross d stributon revenue The rate shou'd
have been caculated al 2%

(§163.400)

Deed Transfer Taxes - The projected delicit is due 10 reduced sales activity in the residential real esiale market.

(54.000 D0Q)|

Payments In Lieu of Taxes (PILT) - The projected surpius relates 1o increased land value for Citade! Hill due 1o a rol!
change being filed by the P¥SC ($1.9m). This is pariially offset by a decrease in various PILT accounts due to approved
rales being lower Ihan budgeted rates; decreased payment on Federal accounts due to some of properties be ng sold
and a resull of moving a space previously considered tax exempt 1o the Halifax International Airport Authority's tax
account (2 total of $769.9k).

$1,130.100

Own Source Revenue - The projected surplus is due 1o interest revenue from overdue accounts trend ng higher than
budgel (S60k): parking rentals for Metro Park Facility being higher than anticipated ($322k); rece pt of unbudgeted
residual recovery from insurance company to reflect deduclible overpayments through aggregate rebate ($229k);
insurance recovery related to the third-party claims (o cover repair and maintenance costs incurred in business units
($200k). This is offset by the recovery of insurance premium costs from Halifax Water due to budget being assigned in
this category. but the actuals be ng tracked in the Insurance category {$540k); and decreased dividend in-lieu of taxes
collected from Halifax Water due to rate base calculated being lower than budget (5238 9k)

$32.100

Unconditional Transfers - HRM's portion of HST Ofiset received from Province of Nova Scotia was higher lhan
anticipated

$130.400

Debt Charges - The projected surplus is due to the all in municipal cost of funds (2 82%:} for a 10-year Spring Issue
Debenture being lower than budgeled rate ($172.8k). This is patially offset by lower than anticipated debt servicing cosls
being charged 10 business unils {5129.3k).

$43.500

Insurance - The projected deficit related to unbudgeted expend tures for emergency response and remediation 10 a
diesel fuel leak at Halifax Transit Facility {$2.6m); and unbudgeted transfers of third-party insurance c/aims Io business
unis (S200k) This is offset in part by projected surplus of recovery insurance premium costs from Halifax Water due lo
aciual and budget being tracked in two different categories ($540k): and addilional savings beng wentified to partially
cover Transil fuel leak charges ($208k).

(52 052,000}

Grants & Tax Concessions - The projected surplius is due to some of recipents of tax relief program are eligible but not
in comp'iance with leg siation due to lease expiry.

$131.000




HALIFAX REGIONAL MUNICIPALITY
Explanation of Projected Surplus/{Deficit)
Faor the Period Ending December 31, 2014

Capital from Operating - The projecied surplus is due to receipt of unplanned capital funding from the Province of
Nova Scotia that reduced the amount needed to be transferred to capital projects (S1m), and a portion of Operating

Costs of Capitat {OCC) funding for the Cenlral Library due lo project cpening later than budgeted {$405k) $1.405.000

Other - The projecled delicit is primarily due 10 funding shortfall in the area of employee benefits for staff on Long-Term
Disability {$334.3k); and higher than budgeted expenses for operating of the Metro Park Facitty ($114k). This is offset

by savings related to the Barrington Street Heritage Incentives Program due to delayed or canceled projects by property
owners, which are therefore less eligible project costs for tax credits as completed (S409k). {$39.300)

Provision for Valuation Allowance - The projected defici 15 due to increased alowance to offset increased collection
risks on Citade! Hill PILT account ($1.9m) and other genera receivable accounls ($400k) {52.300.000)

TOTAL FISCAL SERVICES SURPLUSHDEFICIT) ($5.419,200)

OVERALL SURPLUS/KDEFICIT) {$3,100,800)
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HALIFAX REGIONAL MUNICIPALITY

Unaudited Consolidated Statement of Financial Position

As at December 31, 2014 with comparatives for December 31, 2013 and March 31, 2014
{In thousands of dollars)

Dec. 31, Dec. 31, March 31,
2014 2013 2014
Financial assets

Cash and short-term deposits (note 2) $ 269,266 $ 217,156 $ 138,745
Taxes receivable (note 3) 46,713 46,223 30,035
Accounts receivable (note 4) 77,543 65,002 49,225
Loans, deposits and advances 756 823 806
Land held for resale 42,344 32,949 39,685
Investments (note 5) 86,041 153,248 137,155

Investment in the Halifax Regional
Water Commission (note 6) 838,744 831,067 823,742

1,361,407 1,346,468 1,219,393

Financial liabilities

Accounts payable and accrued liabilities (note 7) 98,269 101,568 99,528
Deferred revenue 188,590 191,002 £65,050
Employee future benefits (note 9) 51,351 49,430 49,657
Solid waste management facilities liabilities (note 10) 12,352 11,584 11,027
Long-term debt (note 11) 212,917 219,138 219,120
563,479 572,722 444,382
Net financial assets 797,928 773,746 775,011
Non-financial assets
Tangible capital assets (note 14) 1,812,990 1,807,892 1,783,401
Inventory and prepaid expenses 15,638 14,868 9,588

1,828,628 1,822,760 1,792,989

Accumulated surplus (note 15) $ 2626556 $ 2,596,506 % 2,568,000

Commitments and contingent liabilities (notes 13 and 16)

The accompanying notes are an integral part of the consolidated financial statements.




HALIFAX REGIONAL MUNICIPALITY

Unaudited Consolidated Statement of Operations and Accumulated Surplus

For the nine months ended December 31, 2014 and December 31, 2013 and the year ended March 31, 2014

(In thousands of dollars)

Year to Date Dec. 31, Dec. 31, March 31,
Budget 2014 2013 2014
Revenue
Taxation $ 505,772 % 506,310 § 492,226 % 648,806
Taxation from other governments 27,767 28,607 26,942 36,414
User fees and charges 86,788 90,423 85,174 117,474
Government grants 29,539 34,262 37,835 51,317
Development levies 2,340 2,341 1,181 1,621
Investment income (note 5) 3,110 3,388 3,192 4,143
Penalties, fines and interest 8,226 9,234 9,762 12,315
Land sales, contributions and other revenue 39,905 12,726 17,562 27,033
Increase in equity in the Halifax Regional
Water Commission (note 6) 15,002 15,002 14,380 7,055
Grant in lieu of tax from the Halifax Regional
Water Commission (note 6) 3,434 3,255 3,150 4,187
Total revenue 722,883 . 705,548 691,404 910,365
Expenses
General government services 82,638 82,861 79,620 104,885
Protective services 154,125 149,941 141,849 192,139
Transportation services 190,044 175,505 163,030 249,076
Environmenital services 40,960 40,661 40,159 54,540
Recreation and cultural services 87,935 80,483 78,486 110,174
Planning and development services 17,274 14,714 15,255 22,159
Educational services 102,827 102,827 98,636 131,529
Total expenses 675,803 646,992 617,035 864,502
Surplus for period 47,080 58,556 74,369 45,863
Accumulated surplus, beginning of period 2,568,000 2,568,000 2,522,137 2,522 137
Accumulated surplus, end of period $ 2615080 § 2626556 $ 2,596,506 $ 2,568,000

The accompanying notes are an integral part of the consolidated financial statements.



HALIFAX REGIONAL MUNICIPALITY

Unaudited Consolidated Statement of Change in Net Financial Assets

For the nine months ended December 31, 2014 and December 31, 2013 and the yvear ended March 31, 2014

(In thousands of dollars)

Year to Date Dec. 31, Dec. 31, March 31,
Budget 2014 2013 2014
Surplus for period 3 47,080 § 58,556 3 74,369 $ 45,863
Acquisition of tangible capital assets
and contributed tangible capital assets (120,369) (120,369) (107,219) {119,893)
Amortization of tangible capital assets 90,742 90,742 87,790 118,127
Loss {gain) on disposal of tangible capital assets s (652) (221) 6,119
Proceeds on disposal of tangible capital assets o 590 338 826
17,453 28,967 55,057 51,042
Acquisition of inventories of supplies and
prepaid expenses - (20,859) (21,355) (24,500)
Consumption of inventories of supplies and
use of prepaid expenses - 14,809 15,433 23,858
Net change in net financial assets 17,453 22,917 49,135 50,400
Net financial assets, beginning of period 775,011 775,011 724,611 724,611
Net financial assets, end of period $ 792,464 3 797,928 § 773,746 % 775,011

The accompanying notes are an integral part of the consolidated financial statements.



HALIFAX REGIONAL MUNICIPALITY

Unaudited Consolidated Statement of Cash Flows

For the nine months ended December 31, 2014 and December 31, 2013 and the year ended March 31, 2014
(In thousands of dollars)

Dec. 31, Dec. 31, March 31,
2014 2013 2014
Cash provided by (used in):
Operating activities
Surplus for period % 58,556 $ 74,369 § 45,863
Items not involving cash:
Amortization 90,742 87,790 118,127
Loss (gain) on disposal of tangible capital assets (552) (221) 6,119
Contributed tangible capital assets (4,489) (10,711) {10,869)
Increase in equity in the Halifax Regional Water Commission {15,002) {14,380) (7,055)
128,255 136,847 152,185
Change in non-cash assets and liabilities
Increase in taxes receivable {16,678) (19,007) (2,042)
Decrease (increase) in accounts receivable {28,318) 1,407 16,407
Decrease in loans, deposits and advances 50 383 410
Increase in land held for resale (2,659) (9,458) {16,194)
Increase in inventory and prepaid expenses (6,050) (5,922) (642)
Increase (decrease) in accounts payable and accrued liabilities (1,259) 613 {2,394)
Increase in deferred revenue 123,540 138,305 13,320
Increase in employee future benefits 1,694 1,859 2,086
Increase in solid waste management facilities liabilities 1,325 977 420
Net change in cash from operating activities 200,900 246,014 163,556
Capital activities
Proceeds on disposal of tangible capital assets 590 338 826
Acquisition of tangible capital assets {115,880) {96,508) (109,024)
Net change in cash from capital activities (115,290) (96,170) (108,198)
Investing activities
Decrease (increase) in investments 51,114 (74,138) (58,045)
Net change in cash from investing activities 51,114 (74,138) (58,045)
Financing activities
Long-term debt issued 42,155 27,270 27,270
Long-term debt redeemed (55,438) {45,637) (45,655)
Net debt recovered from the Halifax Regional
Water Commission 7,080 7,130 7,130
Net change in cash from financing activities (6,203) {11,237) (11,255)
Net change in cash and short-term deposits 130,521 64,469 {13,942)
Cash and short-term deposits, beginning of period 138,745 152,687 152,687
Cash and short-term deposits, end of period $ 269,266 $ 217156 & 138,745

The accompanying notes are an integral part of the consolidated financial statements.




HALIFAX REGIONAL MUNICIPALITY

Notes to Unaudited Consolidated Financial Statementis

For the nine months ended December 31, 2014
(In thousands of dollars)

1. Significant accounting policies:

{a)} Basis of presentation:
The consolidated financial statements of the Halifax Regional Municipality (the “Municipality”) have been
prepared by management in accordance with generally accepted accounting principles ("GAAP") for local
governments as recommended by the Public Sector Accounting Board (“PSAB") of the Chariered
Professional Accountants of Canada (*CPA").

{b) Basis of consolidation:
These consolidated financial statements reflect the assets, liabilities, revenues and expenses of the
Municipality. The Municipality is comprised of all organizations, committees and local boards
accountable for the administration of their financial affairs and resources to the Municipality and which
are owned or controlled by the Municipality, except the Halifax Regional Water Commission which is
accounted for on the modified equity basis of accounting. The entities included are as follows:

Recreation facilities:
BMO Centre
Canada Games Centre
Centennial Pool Association
Community Builders Inc. (Cole Harbour Flace)
Dartmouth Sportsplex Community Association
Eastern Shore Recreation Commission
Halifax Forum Community Association
Halifax Meiro Centre (Scotiabank Centre)
Halifax Regional Municipality Centennial Arena Commission
Sackville Sports Stadium
St. Margaret's Community Centre Association
Commissions, cultural and other facilities:
Alderney Landing Association
Downtown Dartmouth Business Commission
Downtown Halifax Business Commission
Main Street Dartmouth and Area Business Improvement Association
MetroPark Parkade Facility
North End Business Association
Quinpool Road Mainstreet District Association Limited
Sackville Business Association
Spring Garden Area Business Association
Spryfield & District Business Commission
Halifax Regional Library

Interdepartmental and inter-organizational transactions and balances between these entities and
organizations have been eliminated.



HALIFAX REGIONAL MUNICIPALITY

Noties to Unaudited Consolidated Financial Statements

For the nine months ended December 31, 2014
{In thousands of dollars)

1.

Significant accounting policies {continued):

(c)

(d)

(e)

0

(9)

Investment in the Halifax Regional Water Commission;

The Halifax Regional Water Commission {the “HRWC") is accounted for using the modified equity basis
of accounting; consistent with public sector accounting standards, as recommended by PSAB for an
investment in a government business enterprise. Under the modified equity basis of accounting, the
HRWC's accounting principles are not adjusted to conform to those of the Municipality and inter-
organizational transactions and balances are not eliminated.

The Municipality recognizes its equity interest in the annual income or loss of the HRWC in its
consolidated statement of operations with a corresponding increase or decrease in its investment asset
account.

School boards:

The assets, liabilities, taxation and other revenues and expenses with respect to the operations of the
school boards are not reflected in these consolidated financial statements as they are provincial
government entities.

Miscellaneous Trust Funds:

Miscellaneous Trust Funds and their related operations administered by the Municipality are not included
in the consolidated financial statements, but are reported separately in the Miscellaneous Trust Funds
financial statements.

Basis of accounting:

Revenues and expenses are recorded on the accrual basis of accounting. The accrual basis of
accounting recognizes revenues as they are earned and measurable and expenses are recognized as
they are incurred and measurable as a result of the receipt of goods or services and the creation of a
legal obligation to pay.

Use of estimates:

The preparation of financial statements requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities, and the disclosure of contingent assets and liabilities
at the date of the financial statements, and the reported amounts of revenue and expenses during the
period. Significant estimates include assumptions used in estimating provisions for accrued liabilities,
landfill liability and in performing actuarial valuations of employee future benefits.

In addition, the Municipality's implementation of Public Sector Accounting Handbook Section 3150
Tangible Capital Assets has required management to make estimates of historical cost and useful lives of
tangible capital assets.

Actual results could differ from these estimates.



HALIFAX REGIONAL MUNICIPALITY

Notes to Unaudited Consolidated Financial Statements

For the nine months ended December 31, 2014
{In thousands of dollars)

1.

Significant accounting policies (continued):

(h)

(i

)

(k)

U]

(m)

Taxation and related revenues:

Property tax billings are prepared by the Municipality based on assessment rolls issued by the Property
Valuation Services Corporation. Tax rates are established annually by Council, incorporating amounts to
be raised for local services and the requisition made by the Province in respect of contributions to
education. Taxation revenues are recorded at the time tax billings are due. Assessments and the
related property taxes are subject to appeal. Tax adjustments as a result of appeals are recorded when
the resulis of the appeal process are known. An allowance for unresolved assessment appeals is also
provided.

Government transfers:

Government transfers are recognized in the consolidated financial statements in the period in which
events giving rise to the transfer occur, providing the transfers are authorized, any eligibility criteria have
been met, and reasonable estimates of the amounts can be made, except when and to the extent that
stipulations associated with the transfer give rise to a liability. [f a liability is created, the satisfaction of
the transfer stipulations by the recipient government determines the timing of the recognition of the
fransfer as revenue.

Short-term deposits and investments:

Short-term deposits and investments are recorded at cost, adjusted for amortization of premiums or
discounts in accordance with the investment policies established for the Municipality. A permanent
decline in value would result in a write-down.

Land held for resale:

Land held for resale is recorded at the iower of cost and net realizable value. Cost includes amounts for
improvements to prepare the land for sale or servicing.

Deferred revenue:

Deferred revenue represents taxes, user charges and other fees that have been collected, for which the
related services have yet to be performed. These amounts will be recognized as revenue in the period
the services are performed.

Pension, post-employment benefits and compensated absences:

The contributions to a multi-employer, defined benefit pension plan are expensed when contributions are
due. The costs of post-employment benefits are recognized when the event that obligates the
Municipality occurs. Costs include projected future income payments and fees paid to independent
administrators of these plans, calculated on a present value basis.

The costs of post-employment benefits and compensated absences are actuarially determined using the
projected benefits method prorated on service and management's best estimate of retirement ages of
employees, salary escalation and expected absences. Liabilities are actuarially determined using
discount rates that are consistent with the market rates of high quality debt instruments. Any gains or
losses from changes in assumptions or experience are amortized over the estimated average remaining
service period for active employees.



HALIFAX REGIONAL MUNICIPALITY

Notes to Unaudited Consolidated Financial Statements

For the nine months ended December 31, 2014
(In thousands of dollars)

1.

Significant accounting policies {continued);

(n)

(0)

Solid waste management facilities liabilities:
The Municipality accrues landfill closure and post-closure care requirements that include final covering
and landscaping of the landfill, pumping of ground water and leachates from the site, and ongoing
environmental monitoring, site inspection and maintenance. The reported liability is based on estimates
and assumptions using the best information available to management.
Future events may result in significant changes to the estimated total expenses, capacity used or total
capacity and the estimated liability, and would be recognized prospectively, as a change in estimate,
when applicable.
Non-financial assets:
Non-financial assets are nol available to discharge existing liabilities and are held for use in the provision
of services. They have useful lives extending beyond the current year and are not intended for sale in the
ordinary course of operations.
i) Tangible capital assets
Tangible capital assets are recorded at cost which includes amounts that are directly attributable to
the acquisition, construction, development or betterment of the asset. The cost, less residual value
of the tangible capital assets, are amortized on a straight line basis over their estimated usefu! lives

as follows:

Asset Useful Life — Years
Land Improvements 10 - 50
Buildings and building improvements 15 - 40
Vehicles 5-15
Machinery and equipment 5-10
Dams 40
Roads and infrastructure 5-75
Ferries 2-30
The useful life for fandfill cells, which are included in land improvements, is based upon the capacity
of each cell.

For assets with a useful life of 5 years or less, amortization will commence in the year the asset is
available for use, and be recorded at 50% of the annual charge in the first and last years of the
asset's useful life. For assets with a useful life greater than 5 years, amortization will commence in
the year following the year the asset is put into use.

Roads and infrastructure includes road beds, road surfaces, infrastructure and bridges. The useful
life of these assets are as follows: road beds - 40 years, road surfaces - 5 to 20 years, infrastructure -
20 to 30 years and bridges - 75 years.

The school buildings which are owned by the Municipality but in use by the Halifax Regional School
Board are not recorded as tangible capital assets. No amortization is recorded by the Municipality as
long as the buildings are in use by and under the control of the Halifax Regional School Board.



HALIFAX REGIONAL MUNICIPALITY

Notes to Unaudited Consolidated Financial Statements

For the nine months ended December 31, 2014
(In thousands of dollars)

1.

2,

Significant accounting policies {continued):

(0) Non-financial assets (continued):

ii)

i)

iv)

v)

vi)

vii)

Contributions of tangible capital assets

Tangible capital assets received as contributions are recorded at their fair value at the date of receipt
and are also recorded as revenue.

Natural resources

Natural resources that have not been purchased are not recognized as assets in the financial
Works of art and cultural and historic assets

Works of art and cuitural and historic assets are not recorded as assets in these financial
stalements, unless used in the provision of a municipal service.

Interest capitalization

The Municipality does not capitalize interest costs associated with the acquisition or construction of a
tangible capital asset.

Leased tangible capital assets

Leases which transfer substantially all of the benefits and risks incidental to ownership of property
are accounted for as leased tangible capital assets. All other leases are accounted for as operating
leases and the related payments are charged to expenses as incurred.

Inventories of supplies

Inventories of supplies held for consumption are recorded at the lower of cost and replacement cost.

Cash and short-term deposits:

Dec. 31, Dec. 31, March 31,
2014 2013 2014
Halifax Regional Municipality $ 264,170 % 212,638 % 133,424
Recreation facilities, commissions, cultural and other facilities
and the Halifax Regional Library 5,096 4,518 5,321
Total $ 262,266 $ 217,156 & 138,745

Cash and short-term deposits include interest bearing accounts and money market instruments with a term to
maturity of 90 days or less.

Taxes receivable:

Dec. 31, Dec. 31, March 31,

2014 2013 2014

Taxes receivable $ 49,147 § 48,795 § 33,009
Allowance (2,434) (2,572) (2,974)

Total

$ 46,713 $ 46,223 $ 30,035




HALIFAX REGIONAL MUNICIPALITY

Notes to Unaudited Consolidated Financial Statements

For the nine months ended December 31, 2014
(In thousands of dollars)

4. Accounts recejvable:

Dec. 31, Dec. 31, March 31,

2014 2013 2014

Federal government 3 40,643 § 37,678 § 31,804
Provincial government 26,637 19,168 10,454
Other receivables 35,664 29,968 28,772
Allowance (25,401) (21,812) {21,805)
Total $ 77,543 3 65,002 §$ 49,225

5. Investments:

Money market instruments include Federal and Provincial treasury bills, discounted notes of Federal Crown
Corporations and instruments of Canadian Financial Institutions. These investments have a term to maturity of
one year or less. Investments shown here have a remaining term to maturity of more than 90 days at
December 31, 2014,

Bonds of Federal and Provincial governments and their guarantees have a maturity range from February 11,
2015 to December 18, 2018. The weighted average vield on market value of these bonds is 1.22% at
December 31, 2014 {December 31, 2013 - 1.52%, March 31, 2014 - 1.48%).

Dec. 31, Dec. 31, March 31,
2014 2013 2014
Market Market Market
Cost value Cost value Cost value

Money market

instruments $ 61983 § 62093 $ 131,176 § 131,445 $ 115089 $ 115,625
Bonds of Federal

and Provincial

governments

and their

guarantees 24,058 24,420 22,072 22,263 22,066 22,370
Total 3 86,041 $ 86513 § 153,248 § 153,708 § 137.155 § 137,995

The investment income earned on money market instruments is $2,998 at December 31, 2014 (December 31,
2013 - $2,689, March 31, 2014 - $3,523) and on bonds of Federal and Provincial governments and their
guarantees is $390 at December 31, 2014 (December 31, 2013 - $503, March 31, 2014 - $620).

10



HALIFAX REGIONAL MUNICIPALITY

Notes to Unaudited Consolidated Financial Statements

For the nine months ended December 31, 2014
(In thousands of dollars)

6. Investment in the Halifax Regional Water Commission:

The HRWC is a wholly-owned and controlled government business enterprise of the Municipality and is
responsible for the supply of municipal water, wastewater and stormwater services to residents of the
Municipality.

(a) The following table provides condensed supplementary financial information for the HRWC:

Dec. 31, Dec. 31, March 31,

2014 2013 2014
Financial position
Current assets 3 84,452 § 76,312 § 64,684
Capital assets 1,037,715 1,008,703 1,014,503
Total assets 1,122,167 1,085,015 1,079,187
Current liabilities 30,867 21,913 54,471
Long-term liabilities 252,556 232,035 200,974
Total liabilities 283,423 253,948 255,445

Total $ 838,744 % 831,067 $§ 823,742

11



HALIFAX REGIONAL MUNICIPALITY

Notes to Unaudited Consolidated Financial Statements

For the nine months ended December 31, 2014

(In thousands of dollars)

Investment in the Halifax Regional Water Commission (continued):

Dec. 31, Dec. 31, March 31,
2014 2013 2014
Results of operations
Revenues 97,489 § 86,002 % 111,501
Operating expenses (70,065) {66,432) (89,735)
Financing expenses {6.843) (6,055) {8,101)
Other income 2,298 2,441 907
Net income before grant in lieu of tax 22,879 15,856 14,672
Grant in lieu of tax (3,255) (3,150) (4,187)
Net income 19,624 12,806 10,385
Donated tangible capital assets (6,275) 301 1,310
Decrease (increase) in reserves 1,653 1,273 (4,640)
Increase in investment and equity 15,002 14,380 7,055
Investment and equity, beginning of period 823,742 816,687 816,687
Investment and equity, end of period 838,744 § 831,067 % 823,742
(b) The following summarizes the Municipality’s transactions with the HRWC for the period:
Dec. 31, Dec. 31 , March 31,
2014 2013 2014
Revenues
Grant in lieu of tax 3,255 § 3150 % 4,187
Expenses
Stormwater charge 2911 § 1,781 % 2,671
Fire protection charge 7,422 7,787 9,758

All transactions are in the normal course of operations, and are recorded at the exchange value based on

normal commercial rates, or as agreed to by the pariies.

12



HALIFAX REGIONAL MUNICIPALITY

Notes to Unaudited Consolidated Financial Statements

For the nine months ended December 31, 2014
(In thousands of dollars)

7. Accounts payable and accrued liabilities:

Dec. 31, Dec. 31, March 31,

2014 2013 2014

Trade accounts payable $ 30,576 % 35,336 $ 36,909
Federal government 12,366 11,896 9,555
Provincial government 2,851 2,368 7,602
Salaries and wages payable 5,934 5,942 6,078
Accrued liabilities 45,501 44,865 36,509
Accrued interest 1,041 1,161 2,875
Total $ 98,269 % 101,568 % 99,528

8. Employee future benefits - employees’ retirement pension plan:

Employees of the Municipality participate in the Halifax Regional Municipality Pension Plan (the “HRM Plan™),
The HRM Plan is a multi-employer plan administered by the Halifax Regional Municipality Pension Committee
(the “Committee”). Other employers participating in the HRM Plan include the Halifax Regional School Board
and Quest. The Committee is comprised of representatives from both management and unions, and is
responsible for setting contribution rates for all participating employers. The HRM Plan is funded equally by
participating employers and members. Accounting for the HRM Plan under the Municipality’s financial
statements follows rules for defined contribution pension plans.

The HRM Plan provides a lifetime benefit representing 2% of the member's highest average earnings over a
period of three years times the number of years of credited service in the pension plan. Only regular earnings
are recognized under the defined benefit provisions of the Plan. The HRM Plan also provides defined
contribution benefits, at the option of the member, on the portion of earnings that is overiime and other non-
regular earnings.

The Municipality contributed o the HRM Plan an amount of $22,894 for the period ending December 31, 2014
(December 31, 2013 - $19,271, March 31, 2014 - $26,008). Since January 1, 2014, the Municipality and the
members are each contributing 11.96% of regular earnings for members participating in the main division of
the pension plan, Prior to this increase, the Municipality and members had been contributing at a rate of
10.36% since April 1, 2006. Other confribution rales are in effect for the other divisions of the plan, and for
members in public safety occupations.

The last actuarial valuation filed with regulators was at December 31, 2012. The next actuarial valuation, at
December 31, 2013, is to be filed by December 31, 2014. The interest rate used in the last filed valuation was
6.25% per year. The following estimates as at December 31, 2013 are hased on the actuarial valuation as at
December 31, 2012 extrapolated to December 31, 2013 and is based on a best estimate discount rate
assumption of 7.27% per annum {2013 - 6.75%).

2014 2013

Extrapolated Exirapolated

Actuarial value of plan assets $ 1,296,325 $ 1,209,583
Estimated present value of accrued pension benefits (1,360,037) (1,381,008)
Estimated funding deficit 3 (63,712) 3  (171,425)

13



HALIFAX REGIONAL MUNICIPALITY

Notes to Unaudited Consolidated Financial Statements

For the nine months ended December 31, 2014
{In thousands of dollars)

9. Employee future benefits - retiring allowances and other future benefits:

The Municipality provides for the payment of retiring allowances to retiring employees in accordance with the
ferms of the various collective agreements and Municipal policy. The retiring allowance is based on the
member's final annual salary and years of service at retirement. On the retirement of a police officer, the
Municipality also provides for a lump sum payment to a health trust for the benefit of the retiring member. The
amount depends on the level of the officer’s sick bank at the time of retirement.

The Municipality continues to pay for its share of the contributions to the HRM Plan for members in receipt of
benefits from a long-term disability plan sponsored and recognized by the Municipality.

The Municipality also provides for employee sick leave. Unused sick leave accumulates to a maximum
number of hours which varies by employment agreement. Under this program, employees are not entitled to a
cash payment in lieu of sick leave when they leave the Municipality's employment except as described above
with respect to the retirement of a police officer,

The Municipality also pays lifetime and temporary benefits to former employees who retired from the
Municipality under various early retirement programs and arrangements that were in place prior o April 1,
2004.

Actuarial valuations of the above benefits are done for accounting purposes using the projected benefit
method prorated on services. The last actuarial valuation of the unused sick leave benefits was conducted as
at March 31, 2012 and extrapolated to March 31, 2013 and March 31, 2014. The last actuarial valuation of the
retiring allowance benefits was conducted as at March 31, 2013 and extrapolated to March 31, 2014. For all
other benefits, actuarial valuations were conducled as at March 31, 2014. Key actuarial assumptions used in
the valuations were based on the Municipality’s best estimates.

A reconciliation of the accrued benefit obligation for these plans, along with the main assumptions used for
disclosure and expense calculations are as follows:

March 31, March 31,
2014 2013
Accrued benefit obligation, beginning of year 3 52,760 § 50,800
Current period benefit cost 4,602 3,880
Benefit payments {(4,684) (3,992)
Interest cost 1,667 1,852
Actuarial loss (gain) (962) 220
Accrued benefit obligation, end of year $ 53383 § 52,760
Main assumptions used for fiscal year-end disclosure
Discount rate 3.61% 3.16%
Salary increase 3% plus merit 3% plus merit
Main assumptions used for expense calculation
Discount rate 3.16% 3.65%
Salary increase 3% plus merit 3% plus merit

14



HALIFAX REGIONAL MUNICIPALITY

Notes 1o Unaudited Consolidated Financial Statements

For the nine months ended December 31, 2014
(In thousands of dollars)

9. Employee future benefits - retiring allowances and other future benefits (continued):

These other employee benefit plans require no contributions from employees. The benefit liability as at
December 31, 2014 is estimated to include the following components:

The details of the accrued benefit obligation are based on information provided by our actuary for the year
ended March 31, 2014. A portion of the estimated increase in the liability to March 31, 2015 has been accrued
to the end of the period.

Dec. 31, Dec. 31, March 31,
2014 2013 2014
Accrued benefit obligation
Retiring allowances $ 27,443 §$ 27,599 § 27,443
Sick leave 13,484 13,598 13,484
HRM pension contributions for employees on LTD 3,970 2,991 3,970
Police Health Trust 1,865 1,782 1,865
Other 6,621 6,790 6,621
53,383 52,760 53,383
Unamortized actuarial loss (3.726) (5.189) (3.726)
Liability at the end of the previous year 49,657 47,571 49,657
Accrued liability to end of period 1,694 1,859 5
Benefit liability 3 51,351 % 49,430 § 49,657

The unamortized actuarial losses will be amortized over the expecied average remaining service life (EARSL)
of the related employee groups starting in the next fiscal year. EARSL is determined separately for each
benefit program.

The total expense related to other employee benefits described above includes the following components:

March 31, March 31,

2014 2013

Current period benefit cost $ 4,602 § 3,880
Amortization of acluarial loss 501 514
Other employee benefit expense 5,103 4,394
Other employee benefit interest expense 1,667 1,852
Total expense related to other employee benefit plans $ 6,770 % 6,246
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HALIFAX REGIONAL MUNICIPALITY

Notes to Unaudited Consolidated Financial Statements

For the nine months ended December 31, 2014
(In thousands of dollars)

10. Solid waste management facilities liabilities:

The Nova Scotia Environmental Protection Act sets out the regulatory requirements for the closure and
maintenance of landfill sites. Under this Act, the Municipality is required to provide for closure and post
closure care of solid waste landfill sites.
The estimated liability for the care of the landfill sites is the present value of future cash flows associated with
closure and post closure cost discounted using a long-term borrowing rate of 2.82% (December 2013 - 3.05%,
March 2014 - 3.05%) and a forecasted inflation rate of 1.95% (December 2013 - .90%, March 2014 - 1.55%).
Sackville Landfill:
The Sackville Landfill site closed during the year ended March 31, 1997. A closure plan and an
environmental audit were completed in 1996. Post closure care activities for this site include perpetual
care that is expected to occur until 2017 and will involve the management and monitoring of groundwater,
gas and leachate levels, operating and monitoring the leachate treatment plant when necessary, removal
of buildings, site cleanup and general site maintenance.
Otter Lake Landfill:
The Otier Lake Landfill site opened during the year ended March 31,1999 and is expecled {0 accept

waste for another 10 vears, until the fiscal vear ended March 31, 2024,
The site’s design consists of nine cell phases with an expected total capacity of 4,244,000 tonnes

(December 2013 - 4,244,000 tonnes, March 2014 - 4,244,000 tonnes).
Post closure care activities for this site include perpetual care that is expected to occur until 2045 and will
involve the management and monitoring of groundwater, gas and leachate levels, operating and
monitoring the leachate treatment plan when necessary, removal of buildings, site cleanup and general
site maintenance.
The liability was adjusted for capacity used of 100% for the closed cells and 58.37% {December 2013 -
38.20%, March 2014 - 37.59%) of Cell 6.

Mengoni Landfill:

The Mengoni Landfill site closed during the year ended March 31, 2008. A closure plan and an
environmental audit were completed in 2008, Post closure care activities for this site include perpetual
care that is expected to occur until 2029 and will involve the management and monitoring of groundwater,
gas and leachate levels, operating and monitoring the leachate treatment plan when necessary, remaoval
of buildings, site cleanup and general site mainlenance.
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Notes to Unaudited Consolidated Financial Statements

For the nine months ended December 31, 2014
{In thousands of dollars)

10. Solid waste management facilities liabilities {continued):

Dec. 31,
2014
Sackville Otter Lake Mengoni Total
Estimated present value of closure
and post closure costs $ 20,020 $ 33542 &% 2472 & 56,034
Less: Expenses incurred 16,527 24,905 2,250 43,682
3,493 8,637 222 12,352
Reserve fund 3,025 9,887 223 13,135
Amount to be funded
from future revenue $ 468 $ (1,250) % (1) % (783)
Dec. 31,
2013
Sackville Otter Lake Mengoni Total
Estimated present value of closure
and post closure costs $ 20,029 $ 31,655 $ 2493 $& 54177
Less: Expenses incurred 15,887 24,460 2,246 42,593
4,142 7,195 247 11,584
Reserve fund 3,622 7,801 233 11,656
Amount to be funded
from future revenue % 520 % (606) $ 14 § (72)
March 31,
2014
Sackville  Otter Lake Mengoni Total
Estimated present value of closure
and post closure costs $§ 19976 § 31693 3 2475 § 54,144
Less: Expenses incurred 15,987 24,880 2,250 43,117
3,989 6,813 225 11,027
Reserve fund 3,533 8,008 223 11,764
Amount to be funded
from future revenue $ 456 § (1,195 % 23 (737)
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HALIFAX REGIONAL MUNICIPALITY

Notes to Unaudited Consolidated Financial Statements

For the nine months ended December 31, 2014
(In thousands of dollars)

11.

12,

13.

Long-term debt:

The schedules of long-term debt attached to the consolidated financial statements detail the various terms
and conditions related to the long-term debt (see pages 31, 32 and 33).

Principal payments required in each of the next five years and thereafter on debt held as at December 31,
2014 are as follows:

2015 Remaining 5 18
2016 38,371
2017 33,147
2018 29,959
2019 27,115
2020 21,976
Thereafter 62,331
Total $ 212,917

Miscellaneous Trust Funds:

Miscellaneous Trust Funds administered by the Municipality are reported on separately. The total trust assets
under administration at December 31, 2014 are $7.6 million (December 31, 2013 - $7.1 million, March 31,
2014 - $7.4 million).

Commitments:

(a) The Municipality and its consolidated entities rent facilities under several long-term operating leases with
aggregate annual payments for each of the next five years approximating $6.7 million (December 31,
2013 - $6.2 million, March 31, 2014 - 6.7 million).

(b} The Municipality has entered into several long-term contracts for waste resources operations with
aggregate annual payments for each of the next five years approximating $42 million (December 31,
2013 - $45 million, March 31, 2014 - $47 million).
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Notes to Unaudited Consolidated Financial Statements

For the nine months ended December 31, 2014

(In thousands of dollars)

14. Tangible capital assets:

Additions

Balance at {Net of . Balance at
Cost March 31, 2014 Transfers) Disposals Dec. 31, 2014
Land $ 287,046 55 § - $ 287,101
Land improvements 233,643 1,189 - 234,832
Buildings 449,961 55,000 (77) 504,884
Vehicles 198,945 342 {2,173) 197,114
Machinery and equipment 101,855 1,389 - 103,244
Roads and infrastructure 1,743,045 4,434 - 1,747,479
Dams 480 - - 480
Ferries 20,191 5,740 - 25,931
Leasehold improvements 3,030 - - 3,030
Assets under construction 68,222 52,220 - 120,442
Total $ 3,106,418 120,369 $ {2,250) $§ 3,224,537
Accumulated Balance at Amortization Balance at
amortization March 31, 2014 Disposals Expense Dec. 31, 2014

Land $ - - 5 - 8 -
Land improvements 172,364 - 6,458 178,822
Buildings 194,064 {77) 11,381 205,368
Vehicles 105,145 {2,135) 11,572 114,582
Machinery and equipment 65,302 - 8,339 73,641
Roads and infrastructure 765,726 - 52,468 818,194
Dams 444 - 9 453
Ferries 19,034 - 386 19,420
Leasehold improvements 938 - 129 1,067

Asseis under construction - - - -
Total $ 1,323,017 {2.212) § 90,742 § 1,411,547

Net book value

Net book value

March 31, 2014 Dec. 31, 2014
Land $ 287,046 $ 287,101
Land improvements 61,279 56,010
Buildings 255,897 299,516
Vehicles 93,800 82,532
Machinery and equipment 36,553 29,603
Roads and infrastructure 977,319 929,285
Dams 36 27
Ferries 1,157 6,511
Leasehold improvements 2,092 1,963
Assets under construction 68,222 120,442
Total $ 1,783,401 $ 1,812,990
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Notes to Unaudited Consolidated Financial Statements

For the nine months ended December 31, 2014

(In thousands of dollars)

14. Tangible capital assets (continued):

Additions

Balance at {Net of Balance al
Cost March 31, 2013 Transfers) Disposals Dec. 31, 2013
Land $ 290,821 3,525 § - 3 294,346
Land improvements 225,830 1,049 - 226,879
Buildings 428,982 - - 428,982
Vehicles 189,900 1,020 (2,821) 188,099
Machinery and equipment 91,482 2,039 - 93,521
Roads and infrastructure 1,703,529 9,746 - 1,713,275
Dams 480 - - 480
Ferries 19,425 - - 19,425
Leasehold improvements 3,030 - - 3,030
Assets under construction 43,764 89,840 - 133,604
Total $ 2,997,243 107,219 § (2,821) $ 3,101,641
Accumulated Balance at Amortization Balance at
amortization March 31, 2013 Disposals Expense Dec. 31, 2013

Land $ - - 5 - 5 -
Land improvements 164,189 - 6,131 170,320
Buildings 179,684 - 10,785 190,469
Vehicles 94,099 (2,704) 11,033 102,428
Machinery and equipment 54,160 - 7.967 62,127
Roads and infrastructure 696,786 - 51,442 748,228
Dams 432 - 9 441
Ferries 18,547 - 294 18,841
Leasehold improvements 766 - 128 895

Assets under construction - - - -
Total $ 1,208,663 {2,704) § 87,790 $§ 1,283,749
Net book value Net book value
March 31, 2013 Dec. 31, 2013
Land $ 290,821 $ 294,346
Land improvements 61,641 56,559
Buildings 249,298 238,513
Vehicles 95,801 85,671
Machinery and equipment 37,322 31,394
Roads and infrastructure 1,006,743 965,047
Dams 48 39
Ferries 878 584
Leasehold improvements 2,264 2,135
Assets under construction 43,764 133,604
Total $ 1,788,580 $ 1,807.892
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Notes to Consoclidated Financial Statements

For the nine months ended December 31, 2014

{In thousands of dollars})

14. Tangible capital assets:

Additions

Balance at (Net ot Balance at
Cost March 31, 2013 Iransiers) Disposals March 31, 2014
Land $ 290,821 3032 % (6,807) % 287,046
Land improvements 225,830 7,813 - 233,643
Buildings 428,982 20,979 - 449,961
Vehicles 189,900 12,956 (3,911 108,945
Machinery and equipment 91,482 10,373 - 101,855
Roads and infrastructure 1,703,529 39,516 - 1,743,045
Dams 480 - - 480
Ferries 19,425 766 - 20,191
Leasehold improvements 3,030 - - 3,030
Assets under construction 43,764 24,458 - 68,222
Total $ 2,997,243 119,893 § (10,718) $ 3,106,418
Accumulated Balance at Amortization Balance at
amortization March 31, 2013 Disposals Expense March 31, 2014

Land $ - - $ - $ -
Land improvements 164,189 - 8,175 172,364
Buildings 179,684 - 14,380 194,064
Vehicles 94,099 {3,764) 14,810 105,145
Machinery and equipment 54,160 - 11,142 65,302
Roads and infrastructure 696,786 {(9) 68,949 765,726
Dams 432 - 12 444
Ferries 18,547 - 487 19,034
Leasehold improvements 766 - 172 938

Assets under construction - - - -
Total $ 1,208,663 {3,773) § 118,127 $ 1,323,017
Net book value Net book value
March 31, 2013 March 31, 2014
Land % 290,821 $ 287,046
Land improvements 61,641 61,279
Buildings 249,298 255,897
Vehicles 95,801 93,800
Machinery and equipment 37.322 36,553
Roads and infrastructure 1,006,743 977,319
Dams 48 36
Ferries 878 1,157
Leasehold improvements 2,264 2,002
Assels under construction 43,764 68,222
Total $ 1,788,580 $ 1,783,401
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For the nine months ended December 31, 2014
{In thousands of dollars)

14. Tangible capital assets (continued):

(a)

(b)

(c)

(d)

(e)

(M)

Assets under construction:

Assets under construction having a value of $120,442 (December 31, 2013 - $133,604, March 31, 2014 -
$68,222) have not been amortized. Amortization of these assets will commence when the asset is
available for productive use.

Contributed tangible capital assets:

Contributed tangible capital assets have been recognized at the fair market value at the date of
contribution. The value of contributed assets received at December 31, 2014 are $4,488 {December 31,
2013 - $10,711, March 31, 2014 - $10,869) and is comprised of roads and infrastructure in the amount of
$4,434 (December 31, 2013 - $7,211, March 31, 2014 - $7,998) and land and land improvements having
a value of $55 (December 31, 2013 - $3,500, March 31, 2014 - $2,871).

Tangible capital assets disclosed at nominal values:

Where an estimate of fair value could not be made, the tangible capital asset was recognized at a
nominal value. Land is the only category where nominal values were assigned.

Works of art and cultural and historical assets:

The Municipality manages and controls various works of art and non-operational culttural and historical
assets including buildings, artifacts, paintings and sculptures located at Municipal sites and public display
areas. These assets are not recorded as tangible capital assets and are not amortized.

Write-down of tangible capital assets:

The write-down of tangible capital assets during the period was $nil (December 31, 2013 - $nil, March 31,
2014 - $nil).

Roads and infrastructure:

Roads and infrastructure at December 31, 2014 have a net book value of $929,285 (December 31, 2013 -
$£965,047, March 31, 2014 - $977,319) and are comprised of: road beds - $287,532 (December 31, 2013 -
$287,651, March 31, 2014 - $296,673), road surfaces - $321,325 (December 31, 2013 - $339,388, March
31, 2014 - $349,846), infrastructure - $309,548 (December 31, 2013 - $317,500, March 31, 2014 -
$319,732) and bridges - $10,880 (December 31, 2013 - $10,498, March 31, 2014 - $11,068).

22



HALIFAX REGIONAL MUNICIPALITY

Notes to Unaudited Consolidated Financial Statemenis

For the nine months ended December 31, 2014
{In thousands of dollars)

15. Accumulated surplus:

Accumulated surplus consists of individual fund surplus and reserve funds as follows:

Dec. 31, Dec. 31, March 31,
2014 2013 2014
Surplus
Invested in tangible capital assets $ 1600073 $§ 1,588,755 $ 1,564,281
Other 26,615 31,531 18,152
Equity in Halifax Regional Water Commission 838,744 831,067 823,742
Funded by reserves
Landfill closure costs {12,352) (11,584) {11,027)
Unfunded
Accrued interest (1,040) {1,161) (2,875)
Employee benefits {13,399) {12,956) {13,092)
Total surplus 2,438,641 2,425,652 2,379,181
Operating reserves set aside by Council
Self insurance 4,230 4,174 4173
Operations stabilization 1,011 1,676 1,682
Snow and ice control variable operating 4,409 4,350 4,365
Service improvement 3,662 1,779 4,015
Cemetery maintenance 170 165 166
Culture development 1,383 1,123 1,218
Municipal elections 1,392 1,047 1,151
EMO cost recovery 346 341 343
Marketing levy special events 126 529 625
DNA costs 403 a7 126
Titanic commemorative 80 59 64
Central library capital campaign and development 3,482 3,761 4,355
Major events facilities 1,517 1,381 1,285
Operating cost of new capital 3,415 3,254 4,419
Information and communication technologies 4,442 4,938 4,491
Police emergency and extraordinary investigation 1,023 1,010 1,013
Police officer on the job injury 1,778 1,615 1,760
Commons enhancement s 1 1
Provincially funded police officers and facility lease 3,610 2,951 3,674
Convention Centre 1,639 1,148 1,263
LED street light conversion 646 7,977 7,881
Operating surplus, transit portion - S 3,000
Operating surplus 5,974 - 5,954
Regional parking strategy and urban core improvements 754 - .
Total operating reserves set aside by Coungil 45,492 43,376 56,924

23



HALIFAX REGIONAL MUNICIPALITY

Notes to Unaudited Consolidated Financial Statements

For the nine months ended December 31, 2014
{In thousands of dollars)

15. Accumulated surplus (continued):

Dec. 31, Dec. 31, March 31,
2014 2013 2014
Capital and equipment reserves set aside by Council
Sale of capital assets $ 3,235 § 390 § 1,042
Business/industrial parks expansion 22,207 20,801 20,568
Capital surplus 3,504 3,155 2,981
Parkland development 4,511 3,644 3,834
Sackville landfill closure 3,025 3,622 3,533
Otter Lake landfill closure 9,887 7,801 8,008
Mengoni landfill closure 223 233 223
Waste resources capital 21,220 14,662 16,585
Upper Sackville turf 132 117 116
MetroPark parkade 2,344 2177 2,191
Strategic growth 17,410 16,912 18,227
HRM sustainable communities 336 536 572
Rural fire - 738 741
Ferry replacement 4,669 9,674 8,257
Capital replacement 1,834 2,689 2,855
Energy and underground services co-location 1,517 2,251 2,012
Bedford South capital cost contribution interchange s 39 39
Gas tax 17,910 6,685 12,132
Alderney Gate recapitalization 1,478 1,514 1,569
Regional capital cost contribution 4,650 3,511 3,758
Community facility partnership 543 536 538
Kingswood water - 4 4
5594-96 Morris Street 83 79 82
Rockingham community centre - 14 14
Captain William Spry centre - 2 2
Richmond school - 1 1
Waterfront development 188 116 139
Central Library capital replacement 88 10,585 4,247
Library recapitalzation 603 o =
BMO centre life cycle 1,060 814 850
Bus replacement 4,521 2,473 2,982
Regional facility expansion 9,836 8,143 8,260
Halifax Transit technology 1,870 - 1,852
Total capital reserves set aside by Council 138,584 123,918 128,214
General fleet 2,438 2,246 2,289
Police vehicles 674 615 637
Fire and emergency service vehicles and equipment 727 669 725
Fuel system - 30 30
Total equipment reserves set aside by Council 3,839 3,560 3,681
Total capital and equipment reserves set aside by Council 142,423 127,478 131,895
Total accumulated surplus $ 2626556 $ 2,596,506 $ 2,568,000
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HALIFAX REGIONAL MUNICIPALITY

Notes to Unaudited Consolidated Financial Statements

For the nine months ended December 31, 2014
(In thousands of dollars)

16. Contingent liabilities:

(a)

(b)

(c)

(d)

As of December 31, 2014, there are a number of claims against the Municipality and its consolidated
entities in varying amounts and for which provisions have been made in these financial statements, as
appropriate. It is not possible to determine the amounts that may ultimately be assessed against the
Municipality with respect to these claims, but management believes that any such amounts would not
have a material impact on the financial position of the Municipality.

The Municipality is the plaintiff in various proceedings, which have arisen, in the normal course of carrying
on its operations. It is not possible at this time to determine the amounts the Municipality may receive
with respect to these claims.

In September 2014, HRM Council approved a blanket guarantee for HRWC debt subject to HRWC
maintaining a debt service ratio of 35% or less. The debt service ratio is currently 21.2% at December 31,
2014 (December 31, 2013 - 22.0%, March 31, 2014 - 22.91%). As at December 31, 2014, total
cutstanding debt is $234.6 million (December 31, 2013 - $218.8 million, March 31, 2014 - $215.1 million),
with maturity dates ranging from 2014 to 2023. The Municipality is responsible for outstanding debt of
$65.7 million {December 31, 2013 - $72.7 million, March 31, 2014 - $72.7 million) recoverable from the
HRWC.

The Municipality is engaged in an arbitration with an operator of 2 composting facility at Goodwood. The
outcome of the arbitration can not be determined at this time. Depending on the outcome of the arbitration
the Municipality may be required to purchase certain assets and equipment at a book value, as defined by
agreements with the contractor, of $7.3 million.

17. Financial instruments:

(a)

(b}

Fair value:

The fair value of the Municipality's financial instruments that are comprised of cash and short-term
deposits, taxes receivable, accounts receivable, loans, deposits and advances and accounts payable and
accrued liabilities approximate their carrying value due to their shori-term nature.

The fair value of investments is considered to be market value. The market value of investments is
disclosed in note 5.

It is not practical to determine the fair value of the investment in the HRWC due to the lack of comparable
market information.

Unless otherwise noted, it is management's opinion that the Municipality is not exposed to significant
interest. or currency risks arising from these financial instruments.

Credit risk:

The Municipality is exposed to credit-related losses in the event of non-performance by counterparties to
the financial instruments. Wherever possible, the Municipality attempts to minimize credit exposure by
dealing only with credit worthy counterparties and/or obtaining sufficient security for the applicable
financial instrument.
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For the nine months ended December 31, 2014
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18. Amounts contributed for provincially mandated services:

Budget Dec. 31, Dec. 31, March 31,

2014 2013 2014

School boards 3 102,827 § 102,827 § 98,636 3 131,529
Assessment services 5111 5,111 5,074 6,765
Social housing 1,924 1,924 1,954 2,569
Correctional services 4,918 4,918 4,872 6,497
Total $ 114,780 § 114,780 § 110,636 $ 147,360

(@)

(b)

{c)

(d)

School boards:

As at December 31, 2014, the Municipality has provided a mandatory contribution in the amount of $89.9
million (December 31, 2013 - $85.3 million, March 31, 2014 - $113.8 million) and supplementary
contributions of $12.9 million (December 31, 2013 - $13.3 million, March 31, 2014 - $17.7 million) to the
Halifax Regional School Board and the Conseil scolaire acadien provincial. These contributions are
recorded as expenses in educational services.

Assessment services:
The Municipality is required to pay a share of the cost of operating the Property Valuation Services
Corporation based on the total municipal assessment cost times the average of the Municipality's share of

the Uniform Assessment and the Municipality's share of assessment accounts. This expense is included
in general government services.

Social housing:

The Municipality is required 1o pay a share of the costs of the operations of the Metropolitan Regional
Housing Authority. This expense is included in general government services.

Correctional services:

Municipalities in Nova Scotia are required to make a mandatory contribution to fund the cost of
correctional services. The contribution is set by provincial formula and is included in protective services.
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HALIFAX REGIONAL MUNICIPALITY

Notes to Unaudited Consolidated Financial Statemenis

For the nine months ended December 31, 2014
{In thousands of dollars)

19. Budget data:

The budget data presented in these consolidated financial statements is based upon the fiscal 2015 operating
and project budgets approved by Council on April 1, 2014, plus the budgeted figures of the various Agencies,
Boards and Commissions included in the consolidated statements, to the extent that they could be reasonably
determined.

PSAB 3150 Tangible Capital Asset accounting standards have not been adopted for budget preparation
purposes. The fiscal 2015 Council approved budget has been modified to reflect these adjustments.

March 31, March 31,
2015 2014
Revenue
Operating budget $ 844,347 % 823,992
Project budget 143,694 165,043
988,041 989,035
Less:
Miscellaneous capital funding {4,731) (18,745)
Principal and interest recovery from Halifax Regional
Water Commission (10,784) (11,190)
Tax concessions (5,715) {5,625)
Transfers from reserves to capital {23,250) (38,612)
Transfers operating to capital {48,331) (49,344)
Long-term debt issued {40,482) (30,380)
(133,293) (153,906)
Add:
Revenues from agencies, boards and commissions 30,584 29,600
Prior year surplus area rates 3,293 715
Proceeds from sale of assets deposited io reserves 36,725 24,598
Interest on reserves 2,046 1,692
Development levies in reserves 1,520 1,190
Other reserve revenue 385 1,770
Tangible capital assets related adjustments 14,541 16,628
Increase in equity of the Halifax Regional Water Commission 15,002 7,000
104,096 83,193
Total revenue $ 958,844 § 918,322
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Notes to Unaudited Consolidated Financial Statements

For the nine months ended December 31, 2014
(In thousands of dollars)

19.

20,

Budget data (continued}:

2015 2014
Expenses
Operating budget $ 844,347 § 823,992
Less:
Tax concessions (5,715) (5,625)
Transfers operating to capital (48,384) (48,344)
Transfers operating to reserves (17,560} (18,590)
Change in solid waste management facilities liabilities (1,040) 420
Principal and interest payments made on behalf of
Halifax Regional Water Commission (10,784} (11,190)
Long-term debt redeemed (36,874) (37,955)
(120,357) (122,284)
Add:
Expenses from agencies, boards and commissions 29,757 31,713
Cost of lots sold in business parks 1,492 1,938
Application of prior year surplus 3,293 6177
Tangible capital assets adjustments including amortization 142,537 146,050
177,079 185,878
Total expenses 901,069 887,586
Annual surplus $ 57775 § 30,736

Segmented information:

The HRM is a diversified municipal government institution that provides a wide range of services to its citizens,
including fire, police, public transit, roads, waste and recycling services, water supply and distribution,

wastewater treatment, libraries, and recreation and cultural services.

Segmented information has been prepared by major functional classification of activities provided, consistent

with the Consolidated Statement of Operations and provincially legislated requirements.
The major segments are as follows:

General government services: Activities that provide for the overall operation of the Municipality and that
are common to, or affect all of, the services provided by the Municipality. This includes the activities of
the Mayor and Council as well as the following administrative activities: human resources, legal services,
facilities management, office of the Auditor General, finance and information, communications and

technology, and the office of the Chief Administrative Officer.
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Notes to Unaudited Consolidated Financial Statements

For the nine months ended December 31, 2014
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20. Segmented information (continued):

21,

Protective services: Activities that provide for the public safety of the inhabitants of the Municipality. This
includes police and fire protection and other protective services such as by-law enforcement and
protective inspections.

Transportation services: Activities related to public transportation including road transport. This includes
public transportation services offered throughout the Municipality using buses, ferries and specialized
Access-A-Bus vehicles. Other transportation activities include the planning, development and
maintenance of roads, traffic operations, parking, snow and ice control and street lighting.

Environmental services: Activities that provide environmenially regulated services. This includes the
collection of garbage and other waste material, the maintenance and operation of sanitary landfill sites,
solid waste landfill closure and post-closure costs allocated to the current year, and through the Halifax
Regional Water Commission, water supply and distribution and wastewater treatment.

Recreation and cultural services: Activities related to the Municipality's recreation facilities, including
swimming pools, skating rinks and arenas, beaches, parks, playgrounds and sports fields. Activities that
provide for cultural facilities such as the library and related programs.

Planning and development services: Activities that support and control the Municipality’s physical and
economic development. This includes activities related to land use planning, zoning and development,
activities related to the development of industrial parks, promotion of tourism and activities that enhance
local economic development.

Educational services: Activities that provide for the funding of both mandatory and supplementary
contributions to school boards.
For each reported segment, revenues and expenses represent both amounts that are directly attributable to
the segment and amounts that are allocated on a reasonable basis.
The accounting policies used in these segments are consistent with those followed in the preparation of the
consolidated financial statements as disclosed in note 1.
For additional information, see the Consolidated Schedules of Segment Disclosure (see pages 34, 35 and
36).

Comparative figures:

Certain comparative figures have heen reclassified to conform with the financial statement presentation
adoptled in the current year.
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HALIFAX REGIONAL MUNICIPALITY

Schedule of Remuneration of Members of Council and Chief Administrative Officer

For the nine months ended December 31, 2014
(In thousands of dollars)

Dec. 31, Dec. 31, March 31,
2014 2013 2014
Current Council members:
M. Savage, Mayor $ 124 § 121 § 160
S. Adams 60 58 78
S. Craig 60 58 78
B. Dalrymple 60 58 78
D. Fisher 65 59 80
D. Hendsbee 60 58 78
B. Johns 60 58 78
B. Karsten 60 58 78
W. Mason 60 58 78
G. McCluskey 60 59 78
L. Mosher 60 58 78
L. Nicoll 61 58 78
T. Outhit 60 58 78
R. Rankin 60 63 82
R. Walker 60 58 78
J. Watts 60 58 78
M. Whitman 60 58 78
Chief Administrative Officer:

R. Butts 3 243 5 234 3% 322

The remuneration, for members of Council, includes their base salary, plus an incremental amount if @ member

was Deputy Mayor,
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HALIFAX REGIONAL MUNICIPALITY

Unaudited Schedule of Long-term Debt

For the nine months ended December 31, 2014

(In thousands of dollars)

Balance Balance
Term Interest March 31, Dec. 31,
(years) rate - % Matures 2014 Issued Redeemed 2014
Municipal Finance Corporation:
04-A-1 10 2.55/5.45 2014 3,219 - 3,219 -
04-B-1 10 3.195/5.05 2014 2,317 - 2,317 -
24-HBR-1 20 2.84/5.94 2024 60,500 - 5,500 55,000
05-A-1 10 2.97/4.56 2015 4,600 - 2,300 2,300
05-B-1 15 3.63/4.83 2020 18,659 - 2,217 16,442
06-A-1 10 4.29/4.88 2016 6,926 - 2,309 4617
06-B-1 10 4.1/4.41 2016 3,044 - 1,014 2,030
07-A-1 10 4.45/4.63 2017 7,825 - 1,955 5,870
07-B-1 10 4.65/5.01 2017 3,520 - 880 2,640
08-A-1 10 3.75/4.884 2018 13,250 - 2,650 10,600
08-B-1 10 3.1/5.095 2018 12,369 - 2,474 9,895
09-A-1 20 1.0/5.644 2029 34,972 - 4,396 30,576
09-B-1 10 0.97/4.329 2019 3,900 - 650 3,250
10-A-1 10 1.51/4.5 2020 14,280 - 2,040 12,240
10-B-1 10 1.55/3.87 2020 18,706 - 2,671 16,035
11-A-1 10 1.63/4.221 2021 10,600 - 1,325 9,275
11-B-1 10 1.219/3.645 2021 8,811 - 1,100 7.711
12-A-1 10 1.636/3.48 2022 13,320 - 1,480 11,840
12-B-1 10 1.51/3.16 2022 8,640 - 960 7,680
13-A-1 10 1.33/2.979 2023 23,600 - 2,360 21,240
13-B-1 10 1.285/3.614 2023 3,670 - 367 3,303
14-A-1 10 1.245/3.347 2024 - 21,875 - 21,875
14-B-1 10 1.20/3.19 2024 - 20,280 - 20,280
276,728 42,155 44,184 274,699
Federation of Canadian Municipalities:
GMIF-1599 10 1.33/3.127 2014 11,000 - 11,000 -
FCM 20 2.0 2032 3,800 - 200 3,600
Misc.:
5% stock Permanent 5.0 - 2 - - 2
Sackville Landfill Trust:
Acadia School 20 7.0 2018 336 - 54 282
291,866 42,155 55,438 278,583
l.ess long-term debt recovery from the Halifax Regional
Water Commission:
14-B-1 10 1.20/3.19 2024 - {10,000} - {(10,000)
24-HBR-1 20 2.84/594 2024 {60,500) - {5,500) (55,000)
GMIF-1599 10 1.33/3.127 2014 {11,000) - (11,000) -
Other debt 1tod4 2.55/6.875 2014/2017 {1,246) - (580) {666)
(72,746) (10,000) (17,080) (65,666)
Net long-term debt 219,120 § 32,155 § 38,358 $§ 212,917
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HALIFAX REGIONAL MUNICIPALITY

Unaudited Schedule of Long-term Debt

For the nine months ended December 31, 2014

{In thousands of dollars)

Balance Balance
Term Interest March 31, Dec. 31,
(years) rate-%  Matures 2013 Issued  Redeemed 2013
Municipal Finance Corporation:
03-A-1 10 3.5/5.375 2013 3,882 - 3,882 -
03-B-1 10 2.75/5.0 2013 423 - 423 =
04-A-1 10 2.55/5.45 2014 5,061 - 1,842 3,219
04-B-1 10 3.195/5.05 2014 4,634 - 2,317 2,317
24-HBR-1 20 2.84/5.94 2024 66,000 - 5,500 60,500
05-A-1 10 2.97/4.56 2015 6,900 - 2,300 4,600
05-B-1 15 3.63/4.83 2020 20,874 - 2,215 18,659
06-A-1 10 4.29/4.88 2016 9,234 - 2,308 6,926
06-B-1 10  4.1/4.41 2016 4,059 S 1,015 3,044
07-A-1 10 4.45/4.63 2017 9,782 - 1,957 7,825
07-B-1 10 4.65/5.01 2017 4,400 - 880 3,520
08-A-1 10 3.75/4.884 2018 15,900 - 2,650 13,250
08-B-1 10 3.1/5.095 2018 14,843 - 2,474 12,369
09-A-1 20 1.0/5644 2029 39,367 - 4,395 34,972
09-B-1 10 0.97/4.329 2019 4,550 - 650 3,900
10-A-1 10 1.51/4.5 2020 16,320 - 2,040 14,280
10-B-1 10  1.55/3.87 2020 21,379 - 2,673 18,706
11-A-1 10 1.63/4.221 2021 11,825 - 1,325 10,600
11-B-1 10 1.219/3.645 2021 9,913 - 1,102 8,811
12-A-1 10 1.636/3.48 2022 14,800 - 1,480 13,320
12-B-1 10 1.51/3.16 2022 9,600 = 960 8.640
13-A-1 10 1.33/2.979 2023 - 23,600 - 23,600
13-B-1 10 1.285/3.614 2023 - 3,670 - 3,670
203,846 27,270 44,388 276,728
Federation of Canadian Municipalities:
GMIF-1599 10 1.33/3.127 2014 12,000 - 1,000 11,000
FCM 20 2.0 2032 4,000 - 200 3,800
Misc.:
5% stock Permanent 5.0 s 2 - - 2
Sackville Landfill Trust;
Acadia School 20 7.0 2018 403 - 49 354
310,251 27,270 45,637 291,884
Less long-term debt recovery from the Halifax Regional
Water Commission:
24-HBR-1 20 2.84/594 2024 (66,000) e (5.500) {60,500)
GMIF-1599 10 1.33/3.127 2014 (12,000) - (1,000) (11,000)
Qther debt 1105 2.55/6.875 2013/2017 {1,876) = (630) (1,246)
(79,876) - (7,130) (72,746)
Net long-term debt 230,375 § 27,270 § 38,507 § 219,138
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HALIFAX REGIONAL MUNICIPALITY

Unaudited Schedule of Long-term Debt

For the nine months ended December 31, 2014

(In thousands of dollars)

Balance Balance
Term Interest March 31, March 31,
(years) rate - % Matures 2013 Issued Redeemed 2014
Municipal Finance Corporation;
03-A-1 10 3.5/5.375 2013 3,882 - 3,882 -
03-B-1 10 2.7515.0 2013 423 - 423 -
04-A-1 10 2.55/5.45 2014 5,061 - 1,842 3,219
04-B-1 10 3.195/5.05 2014 4,634 - 2,317 2,317
24-HBR-1 20 2.84/594 2024 66,000 - 5,500 60,500
05-A-1 10 2.97/4.56 2015 6,900 - 2,300 4,600
05-B-1 15 3.63/4.83 2020 20,874 - 2,215 18,659
06-A-1 10 4.29/4.88 2016 9,234 - 2,308 6,926
06-B-1 10 4.14.41 2016 4,059 - 1,015 3,044
07-A-1 10 4.45/4.63 2017 9,782 - 1,957 7,825
07-B-1 10  4.65/5.01 2017 4,400 - 880 3,520
08-A-1 10 3.75/4.884 2018 15,900 - 2,650 13,250
08-B-1 10  3.1/5.095 2018 14,843 - 2,474 12,369
09-A-1 20 1.0/5.644 2029 39,367 - 4,395 34,972
09-B-1 10 0.97/4.329 2019 4,550 - 650 3,900
10-A-1 10 1.51/4.5 2020 16,320 - 2,040 14,280
10-B-1 10 1.55/3.87 2020 21,379 - 2,673 18,706
11-A-1 10 1.63/4.221 2021 11,925 - 1,325 10,600
11-B-1 10 1.219/3.645 2021 9,913 - 1,102 8,811
12-A-1 10 1.636/3.48 2022 14,800 - 1,480 13,320
12-B-1 10 1.51/3.16 2022 9,600 - 960 8,640
13-A-1 10 1.33/12.979 2023 - 23,600 - 23,600
13-B-1 10 1.285/3.614 2023 - 3,670 - 3,670
293,846 27,270 44,388 276,728
Federation of Canadian Municipalities:
GMIF-1599 10 1.33/3.127 2014 12,000 - 1,000 11,000
FCM 20 2.0 2032 4,000 - 200 3,800
Misc..
5% stock Permanent 5.0 - 2 - - 2
Sackville Landfill Trust:
Acadia School 20 7.0 2018 403 - 67 336
310,251 27,270 45,655 291,866
Less long-lerm debt recovery from the Halifax Regional
Water Commission:
24-HBR-1 20 2.84/5.94 2024 {66,000) - (5,500) (60,500)
GMIF-1599 10 1.33/3.127 2014 {12,000) - (1,000) (11,000)
Other debt 1to 5 2.55/6.875 2013/2017 {1,876) - (630) (1,246)
{79,876) - (7,130) (72,746)
Net long-term debt 230,375 § 27,270 § 38,525 § 219,120
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Attachment #3

Halifax Regional Municipality Project Statement
as at December 31, 2014
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Attachment #4

Halifax Regional Municipality Capital Projection Summary
as at December 31, 2014



191enb pig ayy Suunp sjuaunsnipe

138pnq pasocsdde paunod ul 9s pue FTOT ‘€ 23a PUNo) Aq |eacidde 138png pasueape vl WEES 01 anp Ajewiid S €D 01 ZD Wody ajqe|ieae Suipuny uy 38ueyd ayy (T

S61'98E'T9T
S8L'T09'EL
LEV'PST'09
££2°085°LT

ajqejieay
Buipuny
0} BJueuep

S60'98E'TIT
9ZS'6ET'TE
S89°0YS'T
000°GEB"T
PEL'STY6T
ZOT'0LT'TT
£61'065'EL
rSL'09EbE
9£0'p5S9
IS6'Ep0°L
LPD'SSL'E
99p'189'EZ
ajqejeay
Supuny
03} auepep

v6L 76501
{8/8'9p8°PT)
£51'569'S
ST6'ErL ‘61

ue|d }I0M
0} 83uBLEA

b62°265'0T
L9T'81H'T
618'88C
{sot'902)
{000°'9r8°T)
8E€°289'C
866'9£0'ST
£06'815'9T
{810°021'6)
(zez'908'T)
Sov'eLZ'T
699'SE0°T
(058952 °bT)

ue|d yom
0] saueyen

902's59°v0Z
8/8°0£6°E2T
EFT'E0L 'L
S80'1¢0'8

ST0Z ‘1€ Jel
o} uoiaalosyg

9207's59°v0Z
EEB'SLB'8T
SZI'1Z8'vy
S0v'109°s
000'966°'6E
299°'70£'S
z00'88Y'y
£60'986'tE
8L0°0SEVT
ZEZ'0TE'E
S65°Z0T°9
TEE'¥00'6T
058'9TH'8E

STOZ ‘TE 4EN
03 uoiafosg

Svr'ois'ote
L06'T16'0Z1T
97S'E6T'18
ZI0's9v's

ala
SIUIWHWWO)

3 sjenjay

SPP'0L5°0TZ
6v0'064°0¢
0To'vLT'Y
766'05€'S
999'6Eb'8E
696'0TS'L
HS8TPO’L
STS'LPEDS
6Yt'8SZET
965’6882
69E'85T’Y
088'695°TT
960°¢V8PE

aLA
SJUILWINUWOD

g s|enyay

000'v6T vVT
000°582'98
000°vZL°2S
000°s8T'S

ST/p102
198png

000'v6T°vbT
000'Sk6°LT
0005202
000'000°S
000'018°0€
000'S£6'S
000°0S2°E
00000 V€
000'08T'p
000°v0S'T
000'0€6’S
000°580°9T
000°08Z'91

ST/p10Z
198png

000'vSO'TL
0006642
000°s29°52
00008522

pIeMIOS
Aue)y
papaloid

000°tS0'TL
000'6PE°CT
000'SE0'E
000°S6€
000°0VE‘9
000°55P'Z
000°ST8'ST
000'SE8'ST
000°0S0°T
000°Stb'T
000°SS6°E
000°08E"L
plemiog

Auen
payalosd

00082512
000°'P80'60T
000'66E'84
000'9L"L2

ue|d 310Mm

000'8vZ'sTZ
000'6Z°0€
000°0T1'S
000'S6E’S
D00'0ST'LE
000°06¢€'8
00059561
000'SES'0S
000°0£2'S
000°v05°1
000'SLE'8
000°0t0°0Z
000099t

ueld Jom

102 ‘T€ 1aquadraq Suipu3 pouad Jo4
Asewnuns uonaaloly jende)

T0L°T00"99¢E
£99'ZES'LAT
089°L56°ZET
8GE'T55°SE
(fpe yum)
10z ‘1€ 220
e s|qejieay
Juipuny

T0L°TP0’99¢E
65E'S10°0S
OT8'T9E"L
SOP9ER'
FEL'TT9'69
v9L'TL8'LT
S6T'BL0'8T
8p8'9PE'89
PIT'POO'ST
TETOIE'E
LYS'OPT'ET
BLE'BSL'2T
9TE'860°C9
(fpe yum)
v10Z ‘1£ 930
je m-_nm__m><
Juipuny

2jou004

|e10] pueID)|

heday poog jo 21815
swawanosdw analas
YIMoI0

sauodajle) 1adpng

|ej0L pueiD)

SINIWIAOHdNI DIdVHL
A1SYM QNOS

SHALLNG 3 SEYND "SHIYMIAIS
S.133415 @ SAvOd
SAONNOYOAYId T SHYVYd
SAYV TVIHLSNANI

LISNVYL XV41TVH

1337478 INJINGINGI

SANNI ALIALLDY 1O14151d
LNIWAOIIAIT ALHI4OHd B ALINDWINOD
S7100L SSINISNG

SONIgIING

sapodae) 19dpng



1S ZEY (see'8) SiL's ise's c o o 162Z'T0Y LETT09Q2 sapesddn wan3 Awnwwo)

S ozv'sy 085’y 05’y 000°0S - 000°0S 085’y Z000650) wawdinb3 waag an)
[TON: 144 000's2T 000052 126'61 = 000'SLt 000'sLY v20'8LY ELOOAQD {uorsia} vadisag/ueld 231000
AIN3WJ013IAZA ALBIJOYd B ALINNWINOD
= {rro'e) vI0'E0Z 8SE°Z0T & 000'002 000'00Z b10'E0Z 20006612 Waadedoy wasAs ysaQ adnsas
c (oes'st) 0£8'ST ops'st o 0 - 0£8'ST £0006612 $100] Juawageuely 0101104
e {rea'szt) 168'S7T 03581 0 0 S 1£8'SZT 0£900a1D uonezendeddy 2ININNSELU| YID|OjU|
000'052 (£28°8) £48'8IT'T 158°818'T 000°05L 000°09E 000°0TT'T £28'89€°T v000001> uonezeude’ay sIN1INNSEIU) L
90L'9Z€ 199°v0€ 6EE'SES 11661 000°00S ooo‘oot 000006 SHO'7L6 v0006612 ajpung 12|
- - - - - - - - 9520041> apeaddn 3anpdnaisesju) §19
C {roe'Lz1) TO6'LLT 662’19 = S . 106°L21 00ZOONID Wa)sAs 334nosay asudiag
§58°TT {tec'oen) 1€L'0£9 Lyb'sor S 000'005 000005 985289 £9£00d12 {av3) ynedsig paply 1ondwo)
000°'L62 StH'8SE §55°92€ 68v'v8T 000'5ZT 000'08b 000's89 SSS'ET9 1000661 dewpeoy auad)y 2| ssamsng
S {oze'vel) 0TL'60T°T 201°L26'T 000°028'T 000591 000's86'T 0TL'601'T 0000012 uonezendeddy vonedddy
$100L 553INISNE
BBy (svL'E) StL'E apL'E . . - £€2°R 95TTONED) {arpung)sapesadn sanaes 'day snolep
180'v8Z (esc'vr) BSL'pIE orT'PLT . 000°05T 000051 6E8'819 oLzTONE) {r As08238D) |RIN)INNg
0L€'995 T16'89€ 680'TE 8EL0TT 000'00v - 000’00y 650°£65 950T0NED duiuue|g Appdey Apunwiwo) n3aens
988'8L2 (os6"aLt) 056'91L 0S6°9TL - 000'0rz ooo0‘orz 9€8'S66 TLZTOXED {1 Aso3are} yiop ans
105°669 rs1°19¢€) VST TVE'L STO'S60'T 2 000°086 000086 199'000°C ZLTTOXAD (€ A103a1e7) Jooy
000'05 lvsL'0L2) v6L'0L2 0z6'2TT C S s veL'0ZE S9TTONED {a1pung) sapesddn Anpzeg-Aicaqn -8ay
LVU'9E oze'goe'z)  oze'gso's TET'LI'T 000°054°7 . 000'054T £98'v60's 700000892 sapesddn saiyoe] 1050 NNy
0 (689°66) 6B9°PLT 144 4} 000's2 e 000°5¢ 6B9VLT oriToXad sapesddn yedonayy
vot°686 (EoL'vvt'tl  EOL'PUE'T SZ1'908°T - 000005 000'005 L9T°PERT 692TOX9D (9 AsoB31e0) (earueydapy
€01'6P {r60'8P) v60'sY {S0'6Y - - - L6T'L6 BOTTONED (2Ipung} sopesddn sBuiping o8e1oH WEH
000005 {svi’gr0't}  BEI'BLT'T £61°2L9 000'00Z - 000°002 rT'abL’t OLTTOXED {a|pung} sapesddn 10dag wWyH
Z fotz's) o1L's otL's c S S otL's 69TTONGD (a1pung) sapesddn - s3uipjing “unuPY INLH
5861 000°0tY 000°05 veo'Ty e 00005V 000'09¢ T58'691 TrL00W8D sapes3dn 10dap jany
19€ {ooo’zLr) 000°£76'T 910°£96 000°052'7 & 000°054'2 1964267 10006692 pageueiy |NHH - Jueudiuey Alpaey
BLI'TI6V {c86'vor) 686"79P EvR'ShT - = & 491956 EVETOXDD ajueualuie Awpey
oLt 000'001 000'52T £91°B1T 000'0T1 000's1Z 000°SZE 0L2'zve 0006692 wesdosd Juowssassy Anprey
000°08€'S {sz6'88€) 576886 TLT'eey 000°05S - 000°05S SZ6'81E9 Z9TTOXED ‘'owag Juippng uoliePIwBY |EINAIUONALT
v66'8YS OEV't6 0£5°088 88£°096 000'5£6 - 000546 v95'6Zh'T T81I0X8D 51900044 Axuaniyyl Adiaul
- {otv’LvE) 9It'ILe SBE'STO'T 000'sZ . 000'sZ aTt'TL6 SL210X8D {z fucdared) leanra)3
000°00T 000'00T 000'STT 5 000°STZ . 000°512 000512 12000082 Aajes ayesodio)
000°001 S 0 = = S 000'00T £b00008D suclEpOWWOIIY Djesodio)
T0P'SET {ooo‘zsT) 000°782 0£0'942 000's2T = 000°s71 W0H°LTS 89210X8D (0 AsoBare3) s3uippng-Buninsuod
= {szL'tot) §TL°LTS LOT'TOY 000°0ST - 000°0ST SZTL'L18 ELTTONED {5 Aodaled) 10uB1UI-BINIBNYIY
000°05 {ze1'666) ZLI'660°'T TI0'LLOT 000°001 - 000°00T ZLU'6PT'T tLZIOKED {z A10F0ren) 10023x3-250I2NYdIY
900'E {8og'az) 898'9¢ €21'92 - - - rL8'62 T1STTOXED (3)pung) weiRosg suppng (v
095'LbE'T 000°s0P 000°00Z'T 6£9'592°C 000°0£0'1 000'SES 000'509°T 095°L¥s'2 L5TT0XED a|pung vonezijendeday 3109 Asusaply
T6T'v61 {ooo’os) 000'0SY L19°eLe 000°00t - 00000l 16109 HSTTOXNAD e HH - ANpgrssany
SONIGTING
paipung
e M
A ueld om  STOZ ‘TEJe ata ST/v10Z  pliemsog Aue) vhuun _“M u“n saquinN
3uipuny ERUE DT ) ve|d Y1om s1afolg
01 ajuepepn o) uonddioud 133png papalosy 12 3|qepeay aloud
0} Iyuelep g s|eny m-..__u_._-._n_

¢T0Z 'TE Jaquadag 3uipu3 pouay 104
Arewwng vonaafoig jended



886'TT
98L'9bT
000°00Z
969°LTT
916's6
zLz'ozt
vLr'098'E
£88'692
ajqe)eay
m..__—u.._:u
0} BIUBLIEA

{voL'98)

{eeL'e)

loLg’ee)

fotz'2)

{596'9p2}

{eav'ee)
{sos‘062)
{681°€E)
{vosge)
{osz'on)

(1€8'987)

{B98891)
(oz8"to1)
(o0s°€)

{1£0'19)

(74 44 831]

{ome’'8L)

(8z1vZ)
{eLL'0E)

{ooo'ost)
fzez'vrv'n)
{9gs'086T)
652'58E
000'sH
6bL6E6'T
000'sez

ue|d oM
o} asueuen

04’98
000°'v6
LEL'E
000'v6
9LE'LE
000'v6
9T’
000°t6
6969V
000°F6
LIr'LL
000°v6
$09°062
6BT'EE
000°v6
v0L'B8
052°01
000'v6
1£8'982
000°'v6
898°69T
000°v6
9£8°L91
005°€
000'v6
1€0°19
000'v6
PLT'18
000°¢6
98€E'8L
000°'v6
8Tr've
000'v6
£LL'0E

000°005
TLT'PI8T
9E5'06T
TrL'PT
000°001
1520901
000°00Z

ST10Z “IE ey
01 vonlafotd

or10°2L
€29'26
LEL'E
SHS'bL
00S'EE
BLE'OL
FAtdfed
STO'PE
0L6'9p2
TZE'LS
L'
15495
509'062
8HT'EE
0LE'E6
voL'sg
0sL'01
e
1£8982
00529
898°691
Zed'Ls
§¢8'¢91
005'€
01s'LL
TE0'19
ESL'E9
LA 1]
000°76
SHE'8L
y1L'e8
r19'91
69€'95
ELL'OE

oto'v8t
€92'286
£96'581
TEE'VI
v6v'06
oTy'I8p'T
z81°081

alA
SIUALLE L0
g sjendy

000'¢6

000'v6

000'v6

000°v6

000°¢6

000'v6

000't6

0006

000'v6

000'v6

000'v6

000'v6

000'v6

000'v6

000°05¢
000°00v°€

ST/vI0z
1adpng

- b0L98 STLTOADD
o 000’6 000't6 S1B10ADD
= LEL'E STLTONDD
= 000'v6 000°'t6 vIBI0ADD
= 9LE'LE PILIOADD
| 000'v6 000°'v6 EIBSTOADD
= LT ETLTOADD
- 000'v6 000°v6 ZIBIOADD
= 69692 TTLTOADD
= 000'5 000°v6 TIBTOADD
- LT'Le ITLEOADD
- 000°'V6 000'v6 0T8T0ADD
o 509°062 OTLTIOADD
b 681'EE OT9TO0ADD
= 0006 000'v6 608T0ADD
= roL'88 60LTOADD
- 0SL'0T 609T0ADD
. 000't6 000°'v6 808T0ADD
X 1€8997 BOLTOADD
" 000°v6 000'v6 LOBTOADD
" 898'69T LOLTONDD
- 000°'v6 000'v6 908TOADD
: 948°191 90LI0ADD
- DOS‘E 909T0AD
= 000°'v5 000°'v6 S0BTOADD
= T€0°T9 SOLTI0ADD
- p0O'Y6 000'v6 +08TOADID
- [7AN ¢:] POLIOADD
5 000°p6 0006 E0BTOADD
= 98E'BL £0LTOADD
5 000'v6 000'v6 ZOBIOADD
. irad T4 ZOLTONDD
= 000'v6 000'b6 TOSTOADD
: ELL0E TOLTOADD
- = 886'2Z P£L200SAD
000'05€ 000'0SE 994’949 TZL00A0D
- ooo’osy TLT'YI0'T PELOOAQD
o - ZET'BOE 50100302
00000y 000°00t Loy £8Z1094Q)
000°stl 000'SPE FAEqird SETT09Q)
- O = £ZL00A02
S 000'00t° SZL'OTES ZBLTOXAD
000's8t 000°s8t €688°69% £0006602
(TPe yum)
piemiog e T— pIOZ ‘TI€%30  Jaquinpy
payaloid 1e a|qepeny 139l01g
Suipunyg

PTOZ ‘L€ 490Wal3Q 3uipu] poriad 104
Aewwng uoyzalong jende)

spund 133lodg 91 111510
spuny 1aloig g1 121510
spuny 13a/01d p[ 1ISIQ
Spunq 123{01d €1 151Q
spung 13aloid Z1 1211510

spuny yaloag 11 1210510

spuny 130loag 0T ¥115K]

spuny 13aloud 6 110510
spung1aaford g 19ms1Q

spung 133104d £ 10510

spungaalold g 1nsiQ
spuny 1alord 5 111510
spund 133l04d ¢ 1510
spuny aalosgd £ 10510
spuny 130044 7 121n51Q

spuny 1afold 1 151G

SANNG ALIALLDY LDIULSIO
YINOS PIojpag/soieisy YIIomIudsg
SAIPNIS [2IUAWUOIINUG PaYSIaIEM
S10p10)/sGnK 13 uad w Buidelsiaansg
wesdosd Junuelq jevoiday
RADINDY JEDA G uBld [euDidoy
SUOISSILIWOD WY MqNd WHH
ueyg Jnoqreyq
50de35122115 UMOIUMOQ
s33€eld '3 SBININNS (eInYNI

syralong



SONNOYIAYId 8 SHUVC

018'€92 {o6T'9L5) 061'9LS 06T°9L5 o o o 000°0v8 11000003 asey2unday Aoyudau) 107
58T . - 908'1Z o G G 2698°Te 60¥007T0D e sioheg g opisuing:Suwpess 107
000'sT28 000'sTL'B S o C 000°'STL8 000's1L'8 000'sT1L'8 10000003 uopsINbdY pueT jensnpu)
908°2ST e S STY'T & & S 908°Ls1 9YLO0EDD
- 8818ET 218191 606'8T1 - 000'00€ 000°00€ 18191 01000002 Juninsuol uawdojaaag
eUr'TST - - LrL'Tet = - 0 6VK'TST SYLO0EDD
o o 000°05 0 000°0S . 000°0S 000°0S 60000002 IUCUDIUICI B |BMIUDY LTS ey S5ENg
SHYUYJ TIYLSNANI
= = 000'09 LSE'LS 000'09 . 00009 00009 £00000AD uoisuedx3 apiyan woddng ysues|
9€8°'SS 000°'sT 000'00E 6E0°EET 000'STE - 000'sTE 9£8°55¢€ S60TONND Adajens ypsuer)
0£8°005 YEE‘OEE 909'691 909691 000'0S 000°0st 000°00S 9Lv'0L9 SLBOONID 31044))0S NSULLY
€68'8LY 000°L6€ 000°88€ 18£'p5E 000°00€ 00058k 000'58L £68'598 TB600NND Andag nsuesy
0 {ze8'c0L) L68'EBT'T 0v8'9sZ'T 000°005 000°08 000085 1686827 v91TOXED {21pung) sopesddn sampey usuesy
0 {t6v'zoz) 160202 658°€6T - - - T6v'202 £ELODOAD WIUIICIIY DINYIA INAUIDS
viz (zeLz'se) zLe'se 858°0S . . . 9BY'SL FOTTOXWD Hsuesy Anunwwo) jesny
PEE'PET 000°E0T 000'295 6LT'0SE S 000°0£9 000'0L9 PEE'TO8 E0ZTONWD Adojouyday yawaseiday
S 052'vS 052'0Lp S6T'ehY 000'sZ5 S 000'sZS osL'oLy TEPODAND PINQay sng apIN
699102 {000's£) 000'006 958'6¢L 000598 0 000's98 699°T09'T 9000Z0WD S25N[ 1ISULLL IGN4 -UCIIINPAY UOSSIL]
S20'tL - o - - . - sto've SEVOOOND Wwawase)day sNY HSUES] {EUOIUSNU0]
81891 - - - - - S 18’9t PEPODAAD uoisuedx3 sng Jsues] [PUoNUSAUO)
900" TVY'Y 186'9€1 610'EEEY IrT's0L'8 000°0Lb'Y - 000°0LY'Y S20°PLL'S £000ZONY Jwawade|day sng |EUONUAUO)
GOE'8VE 160°E8T 605'991°2 056'7192°7 000°0S€'Z 0 000'0S€°T 8IB'PIS'T €000Z0ND uoIsuedx3 sng |eUoNUAUO)
- {e1s'1z) £15'1Z el S S S E1S'1Z TEZTONQD wooy wo)
- {1p6'2) 66T . . . . Iv6' ZO0000WD SNOIS dO1S SN0
e {o8e'T) 98€'1ST T9T°P2T 000'sZ1 000'SE 000°09% 98E'19T ZEPOOLED Anpgissady doyg sng
6652 o 000°s0T €1E'18 000°s8 000°02 000°'sot 665°'£01 2E600L8D wawadejday-s1nBys sng
162'ES {000's6) 000'56 1ES'26 - o = 162'8pT PODOTOWD WoNay ANqissady sng
6vT'8ER 000°061 000°00% SIY'6LS 000°068 - 000068 6bT'BET'T 9ELO0AND oy Atay elwuaig
L5T'T61 pZavET LTS L5P'66T 000°08Z - 000082 VEE'LEE 62r00aAD 3PIYIA SNP-y-55320Y
STE'PSE 80'TLE 816'8L ST6'86E 000'0sy c 00005t EET'ETV 0EPD0OAD Wawae|day sng-y-ssadxy
LISNVHL XVINYH
E {095°108) 0951027 SHZ'198'1 000°00b't = 000°000°T 095'102°Z 0G0TONAD s12) paytew asod
e S S C C C S - 886001800 siap Jupjieg
S {zve'or) L'06 9Iv'06 000°08 e 000'08 TvL'o6 0zZTIORY waisAs uoneneudis womdo
bIV'E bPIY'E 9£5'99 945’99 000°04 s 000°0¢ 000°0L T00000AD PIYIA RIUBUDINEN MIAN
86T°'V0T {oeL‘0s) 0EL°00F 0£L°00€ 000°05Z - 000'052 86'v0Y £0TTONAD Wwawasejday s1adensay 3d)
859°TY (9£2'266°2)  9EL'LZE'Y L0T'669'Y 000'0EE’T S 000'0EE’T VEE'OLE"Y LBOTOAAD Wwawade|day 242 1334
S {z68'85) 268°201 655's9 000°'0S - 000'0s 768801 ZETTONID wawdinb3 doys - $331036 1933
= {szt'06) szv'ore 80'9y 000°0ST = 000°0ST szv'orz 20007032 Alddng saiepn [eany s031A0 dang
- {s89°zp} 689'768 950°629 000°058 C 000058 689768 10001032 wawaaejday wawdinb3 sanasag ang
= (szo'eze’y)  ST9'ELI’S £L6'066'F = 000'052 000°052 STI'ELT'S 880I0IAD smiseddy 12914 2114
13314 '8 LNIWJIND3
0 c 000'v6 §LL'Ty 000'v6 S 000°vé 000°'v6 9EBI0ADD spuny 13afosd 91 121510
ajqe)eay . Qi ._um.&_a_
Suspuny ue|d $OM  STOZ ‘TE seW TS ST/pIO0Z  premuog Ase) T pI0T 'TE23Q  Jaquiny T
0} ayuejren (13} :a_auu_ok_ uﬂM—u_.-m _uuﬁum_ohn_ e d|qe||eAy —uu_n:n_
0] 3Iuepep g sieny Surpuny

PTOZ "T€ 12qWadaq Juipul pouag 104
Ateuning vonaalorg jende)



000'SETT
000°009

8L5t0L
Ev3'661'8E
000'056
00000
LTEGLET
$88'262
000'081
ODE‘DE
000'000°E

£99°T1
9£9°'sZ
696°€60'T
000°009°T
ZYE'09L'L
000'sz
616187
96L'TIY
000°05S
000°sLT
£58'65
OSE‘LIET
SLL'VT
vr9°798’t
Wb'rio't
000°'v9
E9T'TEY

989'¢
[74)
TLL'sy

1£9°SE
alqepeny
Buipuny
01 DIUBPEH

(stLzvt)
{069°€9)

(zez’e9£ L)
16555
000'007

{zsv'z9)
{t68'9eT)
{oos'sz)
T98°TI0‘T

{eLL’azt)
ZET'E9E
860'662
{s68‘09}

{686°5)

688°06
000°05
{¥8a'av)

000°06€
{o£6'2a}
000'006'T
000'0vZ
{960's1)
{ooo‘00T)
{8os'9eT)
(60T}

{oss‘se)
{zes'L)
(es2'e2)

ue|d YoM
0} 2J3uepen

SIL'TLez
069'82L'Z

282’6V 0
60b'YYZ'T
000°00E

T50'79S

L68°159°7
00S'6TE'T
BET'L9K°'T

ELLILL
89L'965
206°059
56809
000058
6B6'S

TTIT'65T

va8'9b

000'059
0E6'L8
000°00Z'T
960°ST
00000
805'9ET
60Y'TOE

0SS'SE
T6S°L
SST'EL

ST0Z ‘1€ 1y
o) uonaafoig

680°81L°C
£06°2E9°C

L9E'THY
0DZ'ETZ'OE
L00°STT'T

96€'s5S

T04'05¢°2
6LT'ZET'T
OET'TIIV'T

B9L'6LL
vS6°TED'T
9re°L2e T
160'58
T66'LEY
686°S
111’651
apb'sy

[
0£E'68
vat’or
T6L'TEV'T
BEL'LT
$99°L6
B0S'9ET
8Z9vLT

BUSEE
T65°L
§85°5Z

alAa
SjUBLNLIWOY
2 sjlenay

000'005°2
000°005Z

000005 6T
000°'008'T
000°005

000'00S

000°6TT'Z
000'00T°T
000°008°T

000°059
000°59L
000°0¢6
000058
000'052

000°000'T
0000027
000‘052

st/vioz
19dpng

000°0E2
000°591

000'085°E
000°005

000°00€
000061
000089

00056F
0000z

ooo'ob
000°006'T
000°00Z

000'0S

plesuod Auesy
panaloyg

000'0€£°Z
0005992

000080°€Z
000°00E"Z
000005

000°005

000°sTY'T
000°062'T
0000BYV'E

000°059
000096
000056
000058

000°05¢

000'0s

000°0v0'T
000°006°T
000°'0Vt'T

uejd HIom

§12°20T°S
069'8ZE'E

8L5PPL
S26'819'8Y
6061 E
000005
LTEGTET
S88'Z762
SYTNL
£68°'159°7
008'6VE'T
BET'L9V'S

£99°21
600208
LEL'069T
206'082°7
S68'09
TVE'0T0'T
686'S
000'sZ
0£0'1Y9
96"t
000°05
v88'1ZT
£58°65
0SE'L96'T
soL'tte
vr9Z98°t
WY
960'6L
£9T'EES
BOS'9ET
60V'TOE
9£9'7
vL9'EE
TLL'BY
T6S°'L
926'8S
{fpe yam}
¥10Z ‘1€ 230
1e a|qepeny
Buipuny

vI0Z ‘1€ 130twa3aQ Suipu) pouag 103
Asewwing uondalosd jleudey

vBOTONND
E000D0YD

SPETOXAD
5000004
6L0TONYDY
10006642
SBS00NXD
ogotonzy
000004
20006642
9L0T0NAD
LLOTONYD

8LTTOXdD
10006642
TOZTOXdD
€00000d4D
TEETOXdD
£8600902
961TOXdD
860090)
#61T0XdD
E€6TT0XdD
0£600NdI
900000d)
OEETOXdD
T6TTOXdD
T6TTOXdD
©00000dJ
GLETONDD
6PETOXAD
70000042
B8TTOXdD
S8ETONdD
BIETOXAD
LLTTONAD
80000042
Y8TIONdD
£8TTOXdD
66800940
T8TTOXdD
08TI0XdD
STETONAD

Jagquiny
yaloly

SEMBUDY |CLDPIS
SYICMAPIS MaN
SHILLND 'F STYND ‘SHIVMIAIS

uonenjeydesny 10aNs

[D'8@) sy1ompeoy pajeay Y10

[B1UIADIY $,1S UOISIMPaNS Sulaeg mON

3102 3PISING 5,15 UOISINPANS Suiaeg map

eauy 210]  fl2ans umeyd may

$193115 PAUMEO INYH JO Bueq maN

neday poon Jo NeN5-5d0 |ediHunty

s|emauay qin)

SUONEIOT snoueA - sneday aBpug
$133H1S B SQVOY

{a)pung) sapes3dr prard pue yoesl

50041 10905

weidoid wawade|day aalg 1930S

Jiedoy poos Jo Ae1s-spnod/sploly wods

sapesddn yaean/ssaddy JaIep [cUOBay

aduCUdIUEW “Epes] [euoiay

uoneyodsues] aady spes] jevarday

wodsues) aandy sjies) [evorday

{2Ipung) saNfidey WOooISEAA Y1ed 3oy

sapesddn suapieo Ngng

sapesddn yied Juesed|d 1ty

UONeIWA|du) uejd JBISEN Y18 JUESEA|J 1UIDg

\wawade|day g sapesddn spuncsdiely

[ajpung)siunwadeyday 5 apesddn punosdierd

{21pung) 3oud apIm INYH-SYJed shermyieg

1w 3nA3S SPIRIA/S1IN0] SWodS'syIey

sapeiRdn sysed

uoNISINDIY pue yiegd

nedoy poon Jo 21215 - 5)1a55Y Yied

{ajpung) werdozd $331] 19315 MON

[31pung) spunaidie|d 73 syIcd map

spunaidielqd 13 Byred may

{(2/pung) wawdejaaag platiieg AN

neday poog jo aieig a1eds uad( suonesado jedidungy

(apung} sanaed Suymog umen

SUOIEADUDY |CINNNILI0H

ue|d Juawadeury LOWWO) XeJTH

{aipung) sapeaddn Alardwol

{alpung) sopes3dn piovy (1eg

uonenjendedray pjary jLLY

syalosd



“Aesoduta)

WSO BY] 5318]S13A0 Yiym poliad (E35)) 102102 3y} ul aunlipuadxa syl 3ziuS022) 0) pass 3 Uaaq sey [ensdde SuluNOIIe ue '3|ge|IeA. SPUN) uey) Ja1eaId 3ue SIUBWNWWDI pue spenyse asagm (7
“poLad |BISY JUBLNI 3Y) UL N30 UM saInYpUadxd Ing paNunuoD a1e spun) ‘uondalosd uey) J21ea1T 212 SILAWNUIMOD pUE S|enIe asaym [t

+§3]0U)004

[969'ecz'18 B69'9ES'6]  BE9'PDL'6ZT  BIO'BLT'TZT  000'6S9'6L  0D0'GOV'OL  000'890°DZT  WGE'BEGDIT ) B |eio), puels
969'EEZ'TE  (869'9€9'6)  B69'VOL'6ZI  RTO'BLZ'CAT  O000'GS9'6L  000'6OV'OY  000'890°0ZT  beE'SEG'DLZ | I=104 p2jpung
£90°'182 000°sZT 000'008 ELE'ITL 000°012 000°'STL 000'526 €90'TRO'T B0600HLD wesdoud Jawseueyy puewag vonencdsuesy
629°D1 9s5T'T brBEL €065 e 000's 000'sL ELp'v8 £000001D S3IpMS JYyjea)
101181 - S 1 s - S 101181 LZTTOXLD 200 153M PIOJpag - s|eudis dyel)
000004 {gos'1s2) 80L'TSS'E 868°SES'E 0000012 000'002'T 000°00E'E B0L'1ST'Y T000bT.LD uopesdau) waisAs jeudhs ayes)
PST'LE 000°0E 000°05 & . 000°08 000°08 psT'ie 000004 weJdord Burdweray jeulis syjesy
000'00€ 958'VLT 1’00t 't 769'T6L 000088 D0O'S6E 000's£2°T bHL00p'T STF00NLD uoneyiqeyay |eudis yje.y
000or (Lze'veT) ITE'PEL 606°50L 000°00T 00000k 000'005 LZEvLL SBOTONLY uoie||EISU) [RUIS Jjjeuy
v - - - - - - LB 0£S00HLY uonedau) sAg [oxua) [eudis ey
000°021 L18'9pT £81'80Z 096'66T 000'50Z 000'05T 000'SSE EBT'SLE Z6200NYD Sunydn 1eang
1L9'5E2 & - a - s = TL9'sET | ezTIONLY 232 ynas projpag- duzisiaag peoy
9L 9L QES'ETTT rar'9e6'T 6L6'8S6'T - 000°00T'E 000’00 ‘E ovT'rsL'T | s00TONLD 320 153m projpag  Buiisiaag peoy
zZB'9SZ 000°052 Do0‘ost 684'TS C 000°00L 000°00L zi8'902 S8ZTONLD 2P0 330MI3N pEOY
08E'EZZ 000°005'% 000’001 s8z'1z 000°052 000°059'T 0000061 0BE'EZ9 £6800NL) uoliisinboy puey Joprio) peoy
vIT'8ZE (6s6'TEY) BSG'TEY 08¢L'sEV S - & §LT°09L ¥8ZTIONLD U0ISIZAUOT BULIA PEIYIIAD
000’051 {aso'st1) 850°S55'T 092'2¢E'T 000'00 000°0v2'T 000°0b'T 850°50L°T 980tONLI $193(D1d 3UBWAA0I0W| UO|)IBSIANU)
1373:1¢ ooo‘ot 000’042 Yo' LET 000°00% 000’087 000°082 Tr6'80Y ¥RBRO0NL) 5UE|d uojIELIOdSURL] [BUDNIUNY
{sor'et} S = {gra‘et) s S = {soT’ET) EEZIOXLD 133fo1d Anjgoy 033

- {€92'2) €9L°L €9L't - o S E9L°L ETTTONLD saduey) JJOMIaN 195145 umolumog
000'001 0LL'ss 0EZ'EPT S - 000'00Z 000°007 oET'EVT | voB0OMLY wesdoud adeudis vopeunsag
00005 (est'erz) €ST°E05 620108 000°C0T 000'¢8T 000'v82 EST'ESS 000000 weidoig Juawade|day1auge] 12)j001u0)
#SP'EIE 000'09 000°024'T BbS'¥I8 000’005 000°086 00o0'0at't pSUEsL’t 0ZroonL ubnejuawajdug ueld 1315eN Aemayg

SINIWIAOUINI J34vHL

650°ET {ooo't) 0001 066 S - - 650'VT 09ETONMD 1alaag A2ojouyda) asepm
rss'z {eoe’crT) E0E'LTZ E0E'LTT = 0 5 L58°6TZ | SSETONMD s1odag |einy 13|11 asnjay
065'E82 {665'T€E) 665'T8S'T 686'88P'T 000°052°T & 000052'T 6B1°598°L | T00000MD wawdinb3 ayeq tanp
000°sT 000'sZ 000'SLT = - 000'00Z 000’00z ooo'o0z | sssooIma Iypuel 10T Aemydi 1e yuel aieydea)
S00'S00'T 000°000°T - - . 000°000'T 000°000°T SE0S00°'T 296001M2 Y2e0I1IUFIUBABLY-3YET 130 NsInbay pue
6T6'9ET 626'PET TL0'59Z°T £50'268'T . 000°00¥'T 000°00b'T 000°zZ0b'T ESETONMD Iypue] 10T SUONUO |EIUAWUONALT

& {z69'0TT) £69°0TT 6b2't8 C - = £69°0TT 062T0NMD pueT 10T $10M) 3uS Suloliuopy oniaug
000°09¢ 000'09€ S - 000'00€ . 000°03€ 000°09¢ Z60TONMD puag uonelps jo Ju3pa1g
000°0E . - . - - - 000°0E S90TONMI Hypuel 1QTAMH uonejelsu) Jausng
STH'S9z (e8t'5L2) L8T'6LT 181'64T o - . T09°'vbsS #30TONMD 1I$PURITOT AMH WajsAs Jejong
ETL'9LT E1L'9LT ar'eee PIL'vez 000's9 000'SED 000°005 000°005 TO0000MD SIUAPISBY MaN 104 SLED UDBID |CUONIPPY

- {ezt'18) 16 S0'E6 s s S 206 9SETONMD Apmis adejday 13 spe) uaaig |euonIppy

21SYM GNos
{Ipe yum)

ajqejieay . ais

Suipuny ue|d YoM STOT ‘TE 1y TSy ST/PTIOZ  plemiol Auey uejd oM vI0Z ‘TE28Q | Jaquny o
T 01 ajuepep 0y Lopaafosd S 188png papalosg e aqegeay | 333foid

Su|puny |

L

10z ‘1€ Jaquiadaq Suipu3 pouag 104
Atewwnsg ualidalold ende)




13374 '8 INIWDINDF

698'959 000562 000'555 69°466 000019 000'0vZ 000058 698'TTZ'T  DOO'6ER'E £6000902 |1E2] ABAWDRIG) jEUE] DIpRIRUAGNYS *

- {0o0'ss) ono'sTL . 000°0L9 . 000029 000°52¢ DOO'SYE'T IYETOXSD BuIzisIanQ Ja1EMINSEM e Apues
250'9EE T90'9EE BEGET epE'IY S 000'0SE 000'0SE 000°05€ 000'0SE p000660 uepd 131584 IE(EM WOd
000°0S5 000'055 000002 EVI'TS 00005 - 00005 000°052 000°0SL £00000LD wawdojanapay a8ueysisiu famsiod
a0K'9 {zos'st) z05'sT zos'stT - . . 806'12 955'19Z 86¢00902 uonesiwpy g udisaq |amsdo)

ANIWAOIIAIA ALEIJOH B ALINDWINGD
000'0SE {ezs'es) LIS'EIS'E  BED'GI0'T 000°009's  o00'0L8 000°0Lb'L  LTS'EL8'L  0OOOVE'S 29E10012 Iow yunay

- L' ETT'EVT T4 84774 5 000'05Z 000052 SLTENT 000056 50000012 2IBMIOS SIDNAIIS UDIIEBIIBY
090'€0E 090°E0E 0v6'962 or6'9s 000009 . 000009 000'009 000009 ET00661D wowade|day waisAs Bunnuwiagy

i TLp'TeL 625°¢9¢ LOS vOb 000052 000'052 000°000'T  625°L9L 000°0S0°Z 10000012 weadold 1wwai
000'SEE 000'SEE 000's91 185207 000005 . 000'00S 000'00S 0007005 0100661 3unuoday A1ajeg pue y)jeaH
000’021 000'0Z1 00008t 6b9°00€ 000009 2 000009 000°009 000'003 STO0661D wa)sds wawadeuely uondzgl

e (s8Z'TET) SBT'IET €L8'VIT & G o SBT'TIET 000°125°'T 0T£00012 wawadevely prordy/udwnioq Meodiod
aTY'I6T'T  920'692'I v26°0¢ pL6'0E 000°00€°T v 000'00€'T  OOV'LZE'T  000'00L'S z6Z10012 STR0LII HINAY

S = = 0 5 - . - SZI'TET GEDTONBD {a1pung) weaBouy Wwawaleue|y 1255y
000'590 {650°7E0'T) 6SO'TL6'E  ZBE'9ET'® 000°0P6'Z . 000'0¥6°'t  6S0°LEY'Y  000°9EL'TI T€900013 juawaleuepy 1555y

S1001 553NISNB
EBT'TIZ 000'0ZT 000'0F wT'vt . 000'052 000052 £8T'IHT 000°050'¢ 11000082 uoNEAOUBY 11 ANUNIWIOY SAMIIPUY IS
sL'TLS'T  000'00F'T 00000V 1E8'T0Z 000'009 000'002'Z  000'008‘'T  9SV'TL6T  000°729'L PPETOXED 1eAQ Junexs
000'029°E - 000'S6T'T  BYB'EIL'Y 0005611 . 000'S6T'T  000'SI8'Y  000°SYS'6 82000082 211u3) Jueqenods
{o88'0€E) S 5 {rgg'og) = " . {os8‘0£) a00'0sT'y 01000082 TWO0IYSEAN NI |euciBay
005°2s 005'ZS 005°LT 162°8 000'0L - 000'0L 000°0¢ 000°0L ££00008) vonezederay asnoH 1ayeny)
hr'6T = = . 0 0 - voi'6l SSS'TPE'L 0Z£0098) 2u3) Anunwwo 1adsoly

- 000°058 000°s88 ¥62'6LS 000's88 000'058 000'SEL'T  000°$88 000588 ZEODDDBD uonez|endeIay asnoH 1amog
11 44 {o00°zt} 000'ZY BET'LE = . S 811’69 000°SEO’Y ZHTTONED DNUID ANUMULLIDT 3%ET 5,101104
000°09 000°09 000°0§ S1Z's 000°0TT . 00001t 000'0TL 000011 62000082 uonezenderdy dSNOH POGKHYLO
000'S¢2 & 215'79 g 3 . 000'sL 000°S¢ £4000082 241u3) L0LLAIIDY SPIRGYNH
000°0E2 {s0£'8) 60E'S 8IT'TE . = . 60E'BEL €88°'TLEZ YIETONED wonepua qey 1uap) QduH
£L8'61E TBL'SHT glz’'ve0't  929'09€'T 000'08E'T  000°000'F  DOO'ORE'Z  T60'POD'Z  BLE'TZO'TT 9r010XaD U0NEIOISIYIUDIS [|EH AN XEPICH
LYa'pIp - 0 9L5'0EE - * S Lyo'viy 000'055°7 tootonal 1B1PALAY (105 - [00YI§ 11YIZG YD 19WI0
000'002°C . 0 . - . S 000002 00000T°T 90000082 uonezijeNAdY x3)Us10ds YiInowueg

S {000'07s) 000°02S 0£8'ZYS - . S 000'025 000°025 97000083 |emouay Suipjing jeuiunay Audgy yinowieg
000'051 000°05T 000°05p TI6'6TV 000'009 - 000°009 000'009 000'002 $Z000082 UoNEAOUIY SP1OIDY P1el0dio]
000'0bY 000°0bY 000's EVO'TL 000'sPp . 000'sky 000°Stt 000°stb vZ00008I $100d PUC UOKIAEY SUOWHLOD)

S S 000°059 000°0€9 000°059 - 000059 000°059 000°052 50000082 SWdWIIUeYUT |00YIS YIH JNOGIEH 2(0)

. {eee's) LEE'E LEE'E B . . LEE'E SET'PE 690001482 day 251Ng3ulyooiay-11) wwo) 3oosg Audy)
000'052 {EL9'BET'DT) EL9'RET'OT  TL'TZE'OL - . S €L9'8BE'0T  000'00%°¢S 8.600M8) Py vapsed Jupds-luwoieday Aqy |enua)

- = = . & - - . 0SL'LT6'E BrTIONGD sapesdd( 004 jRILUDIWDD
000'sL = poo'0ST 6E2'00E 000'05Z . apo‘0s2 0D0'SZE 000°SZE SE£000092 INeqIeH WOQoponbsnyy 23183y [2IUUdIUIdg
Lot'LeT {ooo'soat} 000°591 LTL'BIT e : S LPY'T9E 000'00E'6 PEETOXED 211u23 Apunwiwo) piojpag
000'ss 000°SL 000°5Z1 0SL'E0T 000'002 - 000°00Z 000'002 000°002 0£00008D spueIspURL? Pia1y Adjzeag
BTE'LLT {ves'9E) P65'9€ LEL'2 e . . ET6'E1E 058'Z01°8 TBZIONED 21jua) AHURWIWO) Jueg Janeag

SONIOTING
312Ns1q9
a|qejleay . QLA preMIO4 __vm.-.__z; SICIN

Bupuny o_._m_a ol UL FATTETTTTTIVITIT. o) st/vioz Ause) ue|d y1opm LUt 1% 1@3png e s1aloug

TS 1 @asuenep o) uondalosg e 1w28png panalosd 1B 3|qepeny welasgiEIoL 1afoid
’ * Su)puny :

10T 'TE 42qwadaq uipu3 ponad 104
Arewiwng uonaaford jendes



000'689° BLY'EBS'E T2ET 989 000'S6v°'T 000°060°T 000°S8S°E ITEV6'Y 9L6'05L'S 10000042 sapesddn samas wiog

$133415 2 SQVOY
000°00£°T . . . . . - 000°00£'T  000'00L°T 10001142 JEMBUSH JINL [CHIMY UORIIO) puejuIely
EVE'Sty . . . . . B EVE'SYY 000°006°T $IZIONGD Alprey vods pjatyf133305 Jo0pu)
SANNOYDAYI '3 SHUV
§8E°9ET . . £Bb'9E - - - 88E'9ET £92'00F 84200603 uoISUDIN] g SSEAIDPUN JIUYSeAY
LvL'9s - - e e S = Lye'e9s LbL'19s't 90000002 wawdojanaq aye) paddey

- ., - & o - . = - mmﬂna_.-au 19486 JUunl | YInowEQ YUON
OT£'L61°2T . - 282°620'S . . 0 OIE'L6T'TT  209'69E'ET TYL00EDD wawdojanzq §p 7T aseyd 2pisuing

5 000'008'9  000'00L't  E€EL'SZT'T 000°00L'c 0000089  000'00S'0T  0D0'0DL'E  ODO'0S6'ZS 80000002 wawdojaaaq $ax4£7 Jo Al 3 3pisuwing
{pzL'st1) & S trzL'sv) & = & {rzLerT) & EvL00EDD wdojAadg aye) paddey g |yu dye) ssodeq
v08'85 0 - = = e = vO8'8s 9£0°'09 Z6Z00EDD wuwiag 3 duwomsoday yisiosay
1SL°£9E°T . " 00’981 0 - - ISLL9E'T  S50°08°T £2210NDY adeseg ysues) "1eS MY JO) Py S5330%

SHYYd IVIYLSAANI
000016 000°016 000°06 28589 000°000°1 g 000°000°T  00D'000°T  000°000°T 2000092 sapesBdn (euina) A3y apispoosy
1ET'19 (000's9) 000's9 vS6'E9 . . - 1€1°921 ovr'ot9et 7100242 uoisuedx3 3 apeJddn |euua) sues |
LE6'08S'ST  000'S89'ST  000'008't  L9E'ETOIY 000's06'TF  000°085'8  000'SBY'0T  LES'0BE'DZ  000'009'ty S000ZOWD uonewawa)dw) AZojouyda) wsues)

» (sZE'PZT) STE'PZL GEE'ZH . . . STE'PTL 000°0ST ZO0D66WD dep usues)

o (eeL’on) ELL'01 ££¢'01 0 G . gLL'or £06'995°Z 10000082 uoisuedx 3 31U Nsuely ey paddey
S9p'LT {o6s'avr)  065"9bT bT6'Prl 0 = 0 550'p9T 000'025'T 6TTTOXND 344 - 3nua) wsuesy e padiey
9LB'LSE {000'0SE)  cOD'0SE L19°202 . - . 9L8'toL 000'Vb2'T SLE00NINI 10p11307) NsueI| 3|NSUILag
oy8's {000'0p8°T)  0O0'OVE'T  €ZT'99L'T - - . avg'sve’t  000°088'S EZTTOXND K313 |EUONUBALOY MBEY
9zU'06v'T  (S2L'0pE)  SLL'sSSs's  Spe'Op’D 000°0SE'E  000'S98'T  000'STZ'S  TO6'SPO'L  000°000'8 £1000092 Wwawade|day [PUNLI3) POOMIIRY

z {sz9'z¢) $29°'TE LOE'TE e S = S79°7¢ 000°522"T 81000082 opesddn jeuud) pRpydiy
066'9S1'T  000'SPS'T  OODO'SED'E  LPP'B2LE 000°081°'T  O0DO'00P'E  000°0BS'v  O066'T6I'r  PBL'SOT'L 1LTI0XED (a1pung) UONIBIOIY LOOIWOY "WIa) Assay
000°0TE'9  000'OLZ 000'094'S  8LB'SE0'OT 000'000°9 . 000°000'9  000°0£0°TT  000°0:ZET T00000WI wawade|day Asj

- 714 LT5'6VT 165552 0 000052 000°052 L2561 000°052 10006612 ApnIS J1ey JaInwwo)

LSNYHL XVIIYH
L5L'ES 0 0 o s G 0 LSL'ES 0 LTZT0I3D *paejdoy s1ddy Swiyieasg powejuod §as

0 (314 44) 691°TL 982°29 0 = i 691°2L 000°'sZT SOTTONAD lwun) suonenoday Jo aseyng

- - - - - - - - ELE'E6 90ZTONAD 1N Q) o aseynnyg

. . 000°0SE - - 000°05€ 000°0S€ 000°0SE 000°'0SE 0002002 101€(|11qU3Q UONELS Ay

- {ooo’oot) 000°00Y SY6'STE ~ = S 000°00t 000'00y 100010AD 1oiejnuns Juang seIAIag ANy

= {sEe'vZT)  SE6'LIL SE6'VZT . - - SE6'VIT SE6°UZT Z0OOTOAD wa)sAS J3ANQ S3AAIBG 3Ny
000°05¥ 000'0St S S - 00005t 000'0SY 00005t coo'ost TITIOIAD Japes) (euonents Asuadiaws O3

- - - - - - - - 192°S6 100020A2 10q0y |esodsig quiog

J|qejeay B aLa piemioy a_uﬂ._.z_;- siga)
Buipung LA L Sl SIUIWPLILWO) st/vioz Aug) ue|d YJom LALTH TR v 193png . s139losd
0} djuenep o) uaotaalosy 1adpng 18 3|qejieay aiosg
0} ajuepepn R S|lenjy ﬁﬂ-um__o._n m..__ﬂ_._...u_ -uw?_._n_ |ejoy

102 ‘1€ Jaquadag 3uipul ponad 104
Asewwing uonydalosg jende)



G

|66£°2Z5T 08
66L'Z5T°08
E0T'EVT
€80'902°9
678'GES
906°0Zb°L
600°576
SLL'PIS
000°090'T

oTr'TEe

2|qepeay
Juipuny
0} ajuenep

6V'62T0T
TEL'ETT0T
{oao‘0s0’1)
{oo000€)
{000'0sE)
{00006}

000'000'T

(o9ea)
{o00'0LE)

uejd YIOM
o) auenep

Apserodwa)y wuawynuwod

A} $AILISIIA0 YNYM PO B25)) JUFLIND DY) L ANIPUALXS ayYy 921050031 0] Pa1AILD BWARQ SBY |ENIIIE BUNUNOIIE LE ‘yqe|ieae SPUN) URY) 1212313 34 SIUBWINLWOI PUB SIBRIIE 213y (7
‘POLDY RIS WBIND BT U INII0 LUOM 2INNUPUILAD NG PINILILIGD 2J8 SPUN) "uoN33losd ueyl Ja1ea1B DIE SIUDW WD) PUE $jen)ae Sy ([

805°056'vL
805'056'vL
000°005'9
000'00Y
000°00Z°8
00006

000’00y
0989
000°0LE

STo0T ‘18 2y
0) uojralord

9Tr'z6T’ee
9Tr'I6T'sE
PTUPER'TT
LYT'ETT
TE0'0ZL'L
069°€T

1144

000°09

GELLT
0989
ELVLTT

ata
SIUALNWIWO]
'} s|EndY

000°SES'PS
0D0'SESP

000°05t°S
000°058°2

00000y

stT/vioz
128pna

000°5v9°0E
000°5p9'0F

600°001

000'000°'T

piemioy
Ane)
pajyralosg

000'081'S6
000'081°s6
00005p'S
000'001
000°058°L

000°000'7

000°00t

ueld ysom

£0E'E0T"SST
£0E'E0T"SST
£0T'EDT
£80'90L°21
618'6E6
906'029'ST
600°STO'T
S£L°v08
0000501

000°00V
098'9
0Tt'z09

{Ipe yum)
102 “1€ 330
1€ 3|qejjeny

Suipuny

PET'6S6 LY
PET'6S6'VLY
D00'0SE'T
091'8p6'TT
LET'ZBO'S
000010°'TY
E29'v19'E
199'5£0°Z1
000'090°1

000'000°ET
SOV'0TT'L
080°vY5 LT

SIeap
I ¥23png
1aloug jero)

£I0T ‘TE Jaqwadaqg Suipul pouay jo4

Alewnunsg uondalolg epde)

BYETONL
Toooo0LD
L8ZTONL
500000
STLOOALD
0ESO0ONLY
STITOXLD

BSETONMD
T9ET0NMD
290T0NMD

Rquny
palosg

isajo0uy0o4

je104 puet|
[eyo) 2124351
Juizisiang uno aye puyiesy
S1aWAcIdW) JOPLIGD YIod L LON
anig uosadiey
voisianun) Wdeans g
23uTy21aiu) Mae 4/oue] JN04 poomadle]
D3ueya101u] 15 PUBIIO4/TTT AMH
sufhg Buidessapy weuig
SLINIANWINOYC NI J1d3vHL
BT IANO - 9 113D 3INSO(] JIEH
AT 2N - S 13 NI JIBH
2YET J2NID - UOIINIISLOY) G |3
LSV ONOS

spaloug



Attachment #5

Report of Expenditures in the Councillors’
District Capital Funds to December 31, 2014
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Attachment #6

Report of Expenditures in the Councillors’
District Activity Funds to December 31, 2014
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Attachment #7

Report of Changes in the Recreation Area Rate Accounts
to December 31, 2014
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Attachment #8

Halifax Regional Municipality Reserve Fund Balance
Projected to March 31, 2015
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Attachment #9

Capital Reserve Pool (CRESPOOL)
Details of Amounts Transferred In and Qut
to December 31, 2014



[ 0T abey

90¢'992 ¥LOZ 'LE 19qwadaq :aoueleq Buisold
6L1'99 SLirLOZ sPalaud wsuesy woy Buipuny igag
- SLit10Z S1alaid Nsues) o) Bulpung igag
PI8'66. SL/r 10T sPalard woy Bupuny jgeq
{000'cE6'E) S L0z sioafaid o) Bupuny jgeqg
E€LLEEE'E +10Z 't |udy :8ouejeq Buusdo
Adenuing
90v'992Z 102 °LE 19quedaq souefeq Buiso)
{192'990°c) 5 {2192°980°E) ssejsuel [B10)
005'92 painbai jou Bupuny lqed  SLAPLOZ (e1pung) sapesbidn sapoeg Nsues)  pgLLOXED PLOZ 'Z1 Jequasag
6L¥'99 paynbasjou Bupun iqe@  GLFLOZ usuesg Apunuano? eany  pOLLOXWD ¥1L0Z ‘p1 JoguwasoN
05222 pannbai jou Bupuny1ged SLAFLOZ sepesbdn [00d RIIUSIUAY  GPLLOXED v10Z 'tz Anr
LW6'E pasnbar jou Buipungigeq  SLLOZ (sipung) sepesbdn piaig pue yoesL  BZLLOXD ¥LOZ ‘0F eunp
¥62'G painbesjou Bupuny193q  SLPLOZ UGHBIDISAY JUGIS lIBH AND XEMEH  9LOLOXED rLOZ '0¢ sunp
069'9Z1 peunbas ou Buipunj 198Q) SLPLOZ (g uoBaje]) eojueydsy  GIZLOXED ¥1L0Z '0E sunp
021'zZ9 pannbai jou Gupun) 1geg SUPLOT (eipung) weiboug sbuppng Iy~ 15LLOXED rLOZ '0E Sunp
£PL'SEL pannbasjou Gupun) 1990 SUPLOZ (g AoBejen) souniul-ainioeludy  ££Z10XED #10Z "0t sunr
(N5 ¥ pasnbes jou Bupungigeg  SEPLOT {9 AoBate]) ledueydsy  69Z1LOXSD ¥10Z '0¢ aunr
gLL'ED pesnbai jou Buipuny |geQ StiviLozg {2 AoBeie)) (eom9313  52210X8D v102 0t sunp
159'69 pasinbai Jou Guipuny 1g8Q SLipLOZ (eipung} sepesbidn - sbuiping “uupY WHH  §9110X8D F10Z 0 Bunp
S1S'9p pasnbai jou Bupuny Igeg  SLPLOZ uawadeiday spddy Suipeasg pauieiued I35 £ZZLOM3D rL02 ‘0 sunp
(000’266} pasinbas Buipuny Jgep ut @seadU]  GLFIOZ sjuawencdw] JOPLWIOD ed YUON  LOODOOLD F1LOZ "9 Bunp
(000'009) paunbas Buipun) 1qep W aseau]  GL/PLOZ uoliIo|sBY BUO)S (IBH AND XEJUBH  9pOLOXED v10Z '8l sunp
Liv'g pasnbaijou Bupuny igaq  SL/PLOZ voplesBaiy) sAg (U0 |eubiS oyRIL  0ESO0HLD FLOZ ‘61 sunr
(000"L¥E'2) 1e6pnq g1/p 107 sed se Bupun) 1oafoid 1gap 01 Aidde o) paanpsy SILPLOZ locdsai) Joodsa1) L0z ' Bunp
CLL'EEC'E 102 ‘1 ludy pieaso) acuejeg joodsasn #L0Z 151 udy
{ ajueieg O paLdsSuURl]  U| paugjsuely asoding Jeap 106png SweN yoefosd aleg

PLOZ ‘LE Jaquiadeg o)

{100dS349) 190d easasey |ENdED



Attachment #10

Changes to Cost Sharing for Projects
Approved by Council, Directors, DCAO or CAO
to December 31, 2014
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Attachment #11

Miscellaneous Trust Funds
Unaudited Financial Statements
for December 31, 2014



Unaudited Financial Statements of the

HALIFAX REGIONAL MUNICIPALITY
MISCELLANEOUS TRUST FUNDS

Period ended December 31, 2014



HALIFAX REGIONAL MUNICIPALITY

MISCELLANEOUS TRUST FUNDS
Unaudited Statement of Financial Position

Period ended December 31, 2014, with comparative figures for December 31, 2013 and March 31, 2014

December 31, December 31, March 31,
2014 2013 2014
Assets

Cash $ 7,335,844 § 6,758,107 § 7,059,709
Accounts receivable (note 2) 281,994 352,585 335,397
Investments {note 3) 6,410 6,410 6,410
5 7,624,248 § 7,117,102 $ 7,401,516

Liabilities and Fund Equity
Fund equity (schedule) 7.624,248 7,117,102 7,401,516
$ 7,624,248 % 7,117,102 § 7,401,516

The accompanying notes are an integral part of the financial statements.



HALIFAX REGIONAL MUNICIPALITY

MISCELLANEOUS TRUST FUNDS
Unaudited Statement of income and Expenditures and Fund Equity

Period ended December 31, 2014, with comparative figures for December 31, 2013 and March 31, 2014

December 31, December 31, March 31,
2014 2013 2014
Income
Investment income $ 69,199 § 70,267 $ 93,420
Capital contributions received during the period 10,495 9,038 10,194
Tax sales 308,739 183,004 474,331
388,433 262,309 577,945
Expenditures
Transfer to Halifax Regional Muncipality 93,464 67,618 95,711
Net transactions with Trustors 72.2f.’37 188,140 191,269
165,701 255,758 286,980
Excess of expenditures over income 222,732 6,551 290,965
Fund equity, beginning of the period 7,401,516 7,110,551 7,110,551
Fund equity, end of period $ 7,624,248 $ 7117102 § 7,401,516

The accompanying notes are an integral part of the financial statements.



HALIFAX REGIONAL MUNICIPALITY

MISCELLANEOUS TRUST FUNDS
Unaudited Statement of Cash Flow

Period ended December 31, 2014 with comparative figures for December 31, 2013 and March 31, 2014

December 31, December 31, March 31,

2014 2013 2014
Excess of expenditures over income $ 222,732 % 6,551 § 290,965
Decrease in accounts receivable 53,403 49,802 66,990
Increase in cash 276,135 56,353 357,955
Cash, beginning of period 7,059,709 6,701,754 6,701,754
Cash, end of period $ 7,335,844 % 6,758,107 & 7,059,709

The accompanying notes are an integral part of the financial statements.



HALIFAX REGIONAL MUNICIPALITY
MISCELLANEOUS TRUST FUNDS
Notes to Unaudited Financial Statements

Period Ended December 31, 2014 with comparative figures for December 31, 2013 and March 31, 2014

The Halifax Regional Municipality has a number of trust funds as identified in the schedule of fund equity.
The trust funds are in place to fund the operation, maintenance and facilities of the identified beneficiary.
The trust funds have a variety of resirictions that specify the purpose for which the funds can be used.

1. Significant accounting policies:
(a2} Revenue recognition:

Investment income earned in the miscellaneous trust funds is recognized in the fund in which the
interest bearing investment is held.

Tax sales revenue is recognized when received, generally being the date the property is sold.
{b) Use of estimates:

The preparation of financial stalements requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities at
the date of the financial statements and the reported amounts of revenues and expenditures
dutring the year. Actual results could differ from those estimates.

2. Accounts receivable:

Included in the accounts receivable balance, $281,994 (December 31, 2013 - $352,585 and March 31,
2014 - $335,397} is due from an entity controlled by the Halifax Regional Municipality. During the
year, the entity made principal payments of $53,403 (December 31, 2014 - $49,802 and March 31,
2014 - $66,990) and interest payments of $16,374 (December 31, 2013 - $19,975 and March 31, 2014 -
$26,046).

3. Investments:

December 31, December 31, March 31,

2014 2013 2014
Shares, cost 5 6410 $ 6410 $% 6,410
5 6410 § 6410 § 6,410
Shares, market values 3 331350 §% 285506 § 298,207
5 331,350 § 285506 $ 298,207

The market value shown for invesiments represents the estimated value of the shares as at December
31, 2014. Shares are valued at period end quoted market prices.
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