
HA LIFhX
P0 Box 1749
Halifax, Nova Scotia
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Item No. 9.3.1
Audit and Finance Standing Committee

September 16, 2015

TO: Councillor Bill Karsten, Chair and Members of Audit and Finance Standing Committee

SUBMITTED BY:
Councillor Sve-eraI, Co-Chairtrrstment Policy Advisory Committee

Shawn Williams, CoCha7’fnvesnt Policy Advisory Committee

DATE: July 6, 2015

SUBJECT: Investment Policy Advisory Committee Report — Quarter ending March 31,
2015

ORIGIN

The Halifax Regional Municipality Investment Policy requires that the Investment Policy
Advisory Committee report to Council on compliance by staff with the Investment Objectives of the
Investment Policy not less frequently than quarterly.

LEGISLATIVE AUTHORITY

Section 121(1) of the HRM Charter requires that funds be invested pursuant to an Investment Policy
adopted by Council and approved by the Minister of Service Nova Scotia and Municipal Relations or
invested pursuant to the Trustee Act. Where HRM has chosen to adopt an Investment Policy and the
Minister has approved the Policy investment activities are governed by this Policy.

RECOMMENDATION

It is recommended that the Audit and Finance Standing Committee forward this report to Halifax Regional
Council as an information item.

Original Signed

Original Signed
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BACKGROUND

The Halifax Regional Municipality Investment Policy (the Policy) was adopted by Council April 23, 2002
and was approved by the Minister of Service Nova Scotia and Municipal Relations (the Minister) on May
14, 2002. Amendments to the Policy, as recommended by the Investment Policy Advisory Committee (the
Committee) were approved by Council and the Minister in 2005, 2007, 2008, 2010, early 2012 and early
2014. Reviews of the Policy by the Committee in late 2012 and 2014 did not result in any recommended
changes.

The mandate of the Committee is to recommend an investment policy to Council as well as provide
ongoing monitoring of investment activities. Following adoption and approval of the Policy, the activities of
the Committee have shifted to the monitoring role as well as annual reviews of the Policy.

DISCUSSION

The Investment Policy Advisory Committee is pleased to provide this report under the provisions of the
Policy. The primary focus of this report will be to report on compliance with the objectives of the Policy.

The three objectives and three strategies of the Policy, stated in order of priority of importance, are as
follows:

Objective:

1. Preservation of Capital
2. Liquidity
3. Competitive Return on Investments

Strategies:

4. Diversification of Investment Portfolio
5. Regular Review of Performance
6. Risk Management Approach

Copies of the Sector Weight schedules recommended under the Policy are attached.

The Committee has reviewed the information provided by staff in the Treasurer’s report to the Committee
for the Quarter ending March 31, 2015 and accepts the report and the findings contained in the report that
the investment activities reported are in compliance with the Policy with the exceptions as noted below.

During the Quarter there were a number of instances where there were one day variances from the
Investment Policy Sector Weight guidelines. Seven of these incidents were $1,000,000 or more, while
there were eleven days where the variances were approximately $100,000 or less. All of these temporary
variances were discussed with the Committee and there was agreement with staff’s assertion that they
did not constitute a material increase in risk to the portfolio. The Committee recognizes that staff may use
some discretion in the management of cash flows that may result in temporary variances.

FINANCIAL IMPLICATIONS

N/A

COMMUNITY ENGAGEMENT

Investment activities are reported quarterly to the Investment Policy Advisory Committee. The majority of
members of this Committee (4 of 6) are volunteers from the general public. The Committee reports to
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Audit and Finance Committee of Council quarterly on staff’s compliance with the Investment Policy. In
addition, the Committee conducts an annual review of the Investment Policy and makes
recommendations for any changes considered appropriate.

ENVIRONMENTAL IMPLICATIONS

N/A

ALTERNATIVES

N/A

ATTACHMENTS

Sector Weight Schedules @ March 31, 2015 (Schedules A,B,C,D & E)

A copy of this report can be obtained online at http://www.halifax.ca/commcoun/cc.html then choose the appropriate
Community Council and meeting date, or by contacting the Office of the Municipal Clerk at 902-490-4210, or Fax
902-490-4208.

Report Prepared by: Shawn Williams, Deputy Treasurer, Co-Chair, Investment Policy Advisory Committee,
902-490-2023



Cumulative
Amount teucsteut

© Book Value % Guideline Limit % Limit Available %

CASH & EQUIVALENTS

Fedenat Generemeet & Be Gu,irantc,rs
Federal Gocerereent
Business Dccclopmcnt Bank
Cicada Mortgage & Housing Corp.
Canadian Wheat Beard
Bcpod Decrrlopmeet Car ida
Farm Crcdit Cusp

Peeoieetel 000ernmeete & theIr Gearantees
Total Alberta )R-t High)

Alberta (H-I High)
Alberta Capital Finance Authority HI High)
Alberta Treasury Brunches )R-t High)

Bntrsh Columbia )H-t High)
Manitoba )H-l Mid)
New Brunswick )R-1 Mid)
Nova Scotia )R-l Mid)
Qetano )R-t Mid)
Qoehec )R-r Mid)

Quebec
Fioancement Quebec
Hydre Quebec

Saskatchewan )R-t High)

Mactaipei Gaeeremsets & thatr Gaeraeteee
Calgary )H-t High)

Fieeeoial Iestltatteea & their Gaeraetoes )Carparatlees
BA’s Seheda)a A
Caeedlae Backs R-l

Tier I - Fieaesiat InstItutIons & their Gaurantees Mid
Bank otMontreal )R-I Hiyk) Qpen

BMO - lnctnrwents
BMO - Accoant

Bank ot Nova Scotia )R-t High) Open
Bank ot Nova Scoha BSectiue Cash
Bank a) Noaa Scoha - Nohce Account

Canadian lmpndal Back ot Commerce )R-t High) Qpes
CIBC - lnstamerrts
CIBC - Account

Repa) Bank H-i High) Qpeo
RBC - Instaweets
RBC - Account

Toronto Dominion )R-t High) Qpen
TO - lostaments
TO - Account

Tier 2 - FInancial leetltutlees & Carperattaee H-i MldtHtgh
Natiorral Bank ot Canada )R-1 Mid) Open
QMERS Realty Corporation )R-t High) Qpen
CDP Financial tnc )R-t High) Open
Dns)ardine Total

Qcsjacdies Owap )H-t High) Open
Caiose Ceotale Desiardien )R-t High) Qpeo

Tate) Cash aed Eqalsaleete

Federal Generemee) & Be Gaaraetnes
Maeey Market
Reserves - Reed Peel
Canada Mortgage & Hoasieg Corp.

Preeleolel Geoeremant & their Gaeraeteee
Money Market

Alberta
Alberta
Alberta Capita) Finance Aat)writp
A)berta Tmasory Branches

Britich Colombia
Manitoba
New Brunswick
Nova Scotia
Ontario
Quebec

Qaebac
Financemaet Quebec
Hydra Quebec

Sos katewan

Bead Peel
Alberta

Alberta
Alberta Capital Finance Aathodty
Alberta Treasury Branehns

Bntish Columbia
Maoiteha
New Bronswrck
Nova ScotIa
Qotane
Quebec

Quebec
Finoncement Quebec
Hydra Quebec

Saskalewae
Tate) Plead

id2,23i,IBB
2S.732 3t7

29,731317
22,E45,t3B
-2, 3S B,BB2
25 BBS SSS
25,735,555

2 B, 730 EBB
2B,727 .765

2B, 727, 765
30,40S, OSS

35,USB,SSS

000.30B B%
555,305 S%

S S%
5 0%
5 6%

273,622,305

296,EBB,264 1BB% 2B7,BB7,S72 55%

260,BBB,264 1BB% lBS,20d,3dB 55%
72 ElI SEE 25% 53,53B.SES tB%

?2,B7tS6B 25% ES,356,3B6 2t%
72,67t,bBB 25% Et,555,b2d 2t%
12,B7t ,SBB 25% 75,674,StB 24%
72,B7t,SEB 25% 71,t73,501 24%
72,571,506 25% t7 524,53B 0%
12,E7t,SEh 25% 35,3B3,65B t2%

S% 24,673,565 2S% 24,673,595 25%
t% t63,544,tBS 155% 165,045,353 08%
t% tB3,544,tBB tSE% tBS.b4b,353 BB%

B% 2d,673,BBB 2B% tB,BIB,B2B B%
5% 2d,B73,50B 2B% 3,546,6kB 3%
4% t2,33B,75B tS% 432,217 5%

1% t2,33B,75B 15% tE,t62,Bt3 6%
5% t2,336,7B6 16% t2,336,75B 15%
0% t2,336.756 tE% t2,336,7SB tS%
0% t2,336,PSB 15% t2,336,75B 5%
Eta 12,336,756 tS% t2,336,76B tS%
E% t2,336,75B tS% t2 336,ISB tS%

t% tB.3B4,425 tS% t4,24E,43S B%
0% tB394425 tS% tk,394.425 tS%
0% 18,394,42S tS% t6,394,425 tS%

5% 16,354,425 16% tB,3S4,425 10%
5% 16,354,425 tE% t6,36d,42E 10%
0% tB,3Bd,425 tE% t6,3B4,425 tS%
5% tB,394,425 15% tB 3B4,425 15%
5% tB,3B4,425 5% tE,3B4 425 tS%
5% t6.3B4,425 tS% t6,3B4,425 tS%
6% 32,7B0,030 20% IB,73i.3BB 10%

Equities
Bank ci Montreal
Totat Equities

Total lnuostmenls

interest Beodng Back Accounts - 0/S Cheque Ccuerage

Total lenastmeete and 0)6 Cheques Caoeraoe

6,415
6,410

25S, 006,2 64

14,673,857 *

305,560,171

Total Peetletlo
Sacror Weights © Moreh 31, 2515 SCHEDULE A

Catoqory Status

Opae
Opr’o
Open
Opec
Open
Opno
Open

H-I Mid er Greater
Opnn
Open
Open
Open
Opec
Open
Open
Open
Open
Open

0%
5%
5%
0%
0%

0%

45%
3%

3%
4%
1%
1%

tS%
t3%

130,300,515
1,726,420
7,726,420

I S,t 61 .t 55
II ,0B2,S42

1,557,047
408,505

55,646,626
37,207,066
25,240,7t6

504,000
7,052,263
4.000,210Open

H-I Mid er Granter
Open

2% 72,671,566 25% 67,661.356 23%

0% 72,671,566 20% 72.671,560 25%
20.066,626 10% 20068,626 tO%

td3,230,400 40% 145,343,132 00% 2.112,652 1%

40% 145,343,132 50% 3,111,052 1%
IOta 25,060,626 10% -663,69t 0%

0%

10%

tO%

to%

2P,556,626 tS% 6,425,465 2%

20,066,626 10% ‘662,334 0%

25,066,626 10% -650,t3B 0%

2B,06B,02B 10% -t,33t,374 0%

72,671.566 25% 71,672.266 25%
t4,534,3t3 5% t3,535,St3 5%
t4,534,313 5% t4,534,3t3 5%
14,534,313 5% t4,534,3t3 5%
t4,534,313 5% t4,534,3t3 5%

2,000,552
2,000,8B2

14,050,567
l,066,BBB
1,996,655
1,996,655

12,061,012
9,907,926
7,643,064
2,064,862

2,153,065

47,007,400

0% 12,336,706 IOta 12,336.796 10%

5% 32,700,030 20% 10,730,272 11%
4% 16,304,420 10% 4,400,630 3%



Dpurntteq Funds
Banter WatBhtn @ March 31 • 2015

SCHEDULE B

C.rlegory Status

CASH & EQUIVALENTS

Federal Genumment & Its Guaraeteae QFan
Fsdnral Government QFrin
Buniruvo Dnvr’lnFment Bank UFnn
Canada Martgaga & Hnusing Cnrp QFnn
Canadian huat Board QFnn
BoFnrt Dnvalnyrr’ant Canuda OFan
Form Ciadit Corp Qpun

Prnnlnntat Gosernmantn & thnlr Guarantees
Tntul Albarta )R-1 High)

Alberta A-i High)
Alberta Capital Pinarns Authority A-i High)
Alberta Trcasury Branchas )R-l High)

British Columbia )R-i High)
Manitoba A-I Mid)
New Brunswick )Ft-l Mid)
Noca Scotia )R-1 Mid)
Qntarin )R-t Mid)
Quebec )R-1 Mid)

Quabac
Financement Quebec
Hydra Quebec

Saskatchewan )R-i High)

Muetetpat Gevemmeete & thetr Gearanteee
Calgary )R-1 High)

Fteaentat testttuttees & thetr Gearaeteee tCarperattoee
BA’s Buoedute A
Canadian Backs B-I
Mtd
Qpae

Tter I - Fteaentat teetButtnne & thetr Guarantees
Bank ot Montreal )R-i High)

BMQ - lnntwments
BMQ - Account

Bank at Ncoa Scotia )R-1 High)
Bank at Nnoa Scotia Ettaotioe Cash
Bank at Nooa Scotia - Notice Account

Canadian tmpeital Bank at Commerce )R-1 Higo)
CIBC - Inotumanta
CIBC -Account

Royal Bank A-i High)
ABC - tontumeoto
ABC - Acsocet

Townto Domrnioa )A-i High)
TD - Instumente
TD - Account

Tatat teoestmeete

Federat Gaveremeet & ta Guaraeteae
Meoey Market
Reserves - Beed Peat
Canada Modqaga & Housing Corp.

Praelentat Geveremeet & thetr Gearaeteee
Mosey Market
Alberta

Alhada
Alberta Capitat Finance Aothority
Alberta Treasury Branches

British Colombia
Muolloba
New Bwswick
Nooa Scotia
Qntano
Quebec

Qaeban
Financement Quebec
Hydra Quebec

Sirokatawan

Beed Peal
Albada

Alberta
Alberta Capital Finance Authority
Alberta Treasury Brunches

British Columbia
Manitoba
New Bruswrck
Nova Scotia
Qnterio
Doe bec

Quebec
Financement Quebec
Hydra Quebec

Suokatewuo
Tatat Pteed

Tetat teveetmeete

tntareot Bearing Bank Accounts - Q/S Cheque Cucerrrqe

Tetat laoeetmente and QtB Cheques CavaraBe

R-1 MldtHtBh
Qpan
Qpan
Qpen

Qpen
Qpen

Cumulahee
Amcurrt Inoesled

Book Value

dd,B2B,9B2
2,ksk,827
2,ksit,527

3,453.203
3, BOB ,Bb7

68k, 7 35
b14,904

10,130,504
12,BtB,SkB
15,052,566

342,535
2,424,473
t,71b,bkt

dB,BB7,172 82%
15.221,572 11%

15,221,572
7,783,37k 8%

-811,288
8,584.8kb

1S,22i,iob 11%

15,221,105
1o,22y,507 ) 11%

0)
10.220,007
tS,itbl,112 11%

10,45 1,112

343,5dB
343,b4k

94,867,718 90%

BBB,d23
6dB 42 3
888,423
888,423

BBB,423

54,704.133

4,873,507

109 62 B 0dB

Bd,7B4,133 100% dB,B27,ldl 53%
23,880,833 20% 20,345,183 21%

47,377,067 58% -t,52B,IBB -2%
5,475,413 10% -746,155 -1%

9,475,413 10% 1,852,038 2%

9,47b,4t3 10% -745,892 -1%

9,475,413 10% -744,594 -t%

9,475,413 10% -975,899 -1%

5,475,4t3 10% 9,478,413 10%
tB,BBO,B27 20% tk,2B4,403 IB%

Gurdclivc Limit % Limo Available %

94,758,133 150% 04784,133 100%

R-t MId or Graater
Upon
Qpen
Qyan
Qyen
Dpen
Qyen
Qpen
Dyen
Qpen
Qyen

0%
0%
0%
0%
0%

0%

d7%
3%

0%
0%
4% 23,888,033 25%
4% 23,088,533 25%
t% 23,kBB,533 2b%
t% 23,888,533 25%

20% 23,688.533 25%
t4% 23,888,533 25%

2% 23,6BB,533 25%

23,6BB,033 25%
9,475,413 10%

4B,24B,71B 02% 47,377,867 58%

Qpnn

R-l Mtd or Greater
Qpee

20,195,251
19,878,676
23,001,803
23,173,539

4 .55 7 .96 9
t 0,865,464

21,972,866

23,6BB,533
9,475,413

-l ,BB3,652

21%
21%
24%
24%

5%
11%

23%

25%
10%

-2%

Qpee

Qpee

Qpea

Qpeo

Tier 2- Fteaentat teetttetteee & Cerperatlaee
Nubeuul Bunk at Canada )A-t Mid)
QMEAS Aeafty Corporation )A-1 High)
CDP Financial lec)A-1 High)
Des)urdiss Total

Das)ardies Gmup A-i High)
Ceisse Centule Des)urdins )A-1 High)

B% 23,BBB,B33 25% 23,34d,BB7 25%
0% 4.137,707 5% 4,394,181 5%
0% 4,737,707 5% 4,737,707 5%
0% 4,737,707 5% 4,737,707 5%
0% 4,737,707 5% 4,737.707 5%

0% t8,950,827 20% 18,950,027 20%
0% 1B,950,B27 100% 10,850,027 26%

1% IB,BSB,B27 20% IB,2td,4B3 IB%
1% IB,958,B27 20% IB,264,4B3 18%
1% 5,475,413 16% 8,788,990 8%

0% 0,475,413 10% 9,475,413 10%
0% 9,475,413 10% 8,475,413 10%
0% 5,475,413 10% 9,475,4t3 10%
0% 5,475,413 10% 8,475,413 10%
0% 9,475.413 10% 5,475,413 10%
0% 9,475 413 10% 9,475,413 10%

0% 9,475,413 10% 9,475,413 10%

1% 1B,95B,B27 28% IB,264,4B3 IB%
1% 8,475,413 10% 8,708,980 B%

0% 9,475,413 10% 8,475,413 10%
0% B,475,4t3 10% 9,475,413 10%
8% 5,475,413 10% 9,475413 10%
0% 9,475,413 10% 8,475,413 10%
0% 9,475,413 10% 9,475,413 18%
0% 9,475,413 10% 9,475,413 10%

0%
1%



CASH & EQUIVALENTS

Capital Fund,
Buster Weights @ March 31 2015

Cumalatius
Amaunt Ina-ated

Category Staler @ Sunk Value

Federal Government & As Geareotee Opue
Federal Geenrumeul Open
Business Ooaelopmrnt Bunk Open
Canada Mortgage & Housing Carp Open
Canadian Wheat Beard Open
bepert Ooveiopmonl Canada Open
Pane Crsidd Carp Open

Prosincrat Governments & theIr Gearontoas
Tutal Alberta )R-l High)

Alberta )R-l High)
Alberta Capital Finance Authority )R-1 High)
Alberta Treasury Branches N-i High)

Brnish Columbia )R-1 High)
Manitoba N-i Mid)
New Brunswick )N-l Mel)
Nave Sentia )N-l Md)
Octane )R-i Mid)
Quebec )R-l Mid)

Quebec
Financemeni Quebec
Hpdw Qeohec

Saskatchewan )R-i High)

Municipal Governments & thnir Goarantnss
Calgarp )R-t High)

Financial Institutions & their Guarantees ICorporations
BA’s Schedule A
Canadian Banks R-l

Tier I - Financial Institutions & their Guarantens Mid
Beck otMcetreal )R-t High) Open

BMO - IncItements
BMO - Aceaust

Bank ot Nevo Ocalia )R-1 High)
Bank et Nono Scalia EBoclieo Cash
Socket Nana Scotia - Notice Aceaunl

Canadian Impocal Bank ci Commerce )R-1 High)
CIBC - Instumonts
CIBC - Accoeni

Reyal Bank )R-l High)
NBC - Inslumouts
NBC - Account

Toronto Deminien )N-1 High)
TO - Inslomonts
TO - Accoaot

Tlnr 2- Financial Institutions & Corporations
National Bank ci Canada N-i Mid)
OMENS Reap Cerperetien )R-1 High)
COP Financial Inc )R-1 High)
000lardins Total

Oes)ordinn Owup )R-1 High)
Caisso Cnnlalo Qoslardinu )R-l High)

Totat Investments

Podarat Government & its Guarantees
Monap Market
Reserves - Bond Pool
Caavda Mortgage & Housing Corp

Proeinclal Government & their Guarantees
Monng Market
Alberta

Alberta
Alberta Capital Finance Autherrig
Alberta Treasury Branches

British Columbia
Mandoba
Now Breswich
Nave Scetia
Qolarlo
Quebec

Quebec
Pinaneemoot Quebec
Hpdm Qceboe

Sasketowan

Bond Pool
Alberta

Alberta
Alberta Capital Pinaocs Authurftp
Alberta Treasury Branches

British Columbia
Manitoba
New Bruowick
Nova Scotia
Onlado
Quebec

Qcoboc
Financcmonl Quebec
Hpdw Quebec

Suskatewan
Total Fixed

Total Investments

lntorcst Beadng Bank Ascacntu -010 Cheque Coverage

Total Investments and QIB Choqoes Coveraoa

O 0%
o gry

o 0%

o 0%

0
0) 0%
g)
g

S 0%

g

O 0%
O 0%
O 0%
B 0%
B 0%

O 0%

0
0
0

0
S
0

S
S
S

S
S
0
S

0

0
0
0
0
0
0
0

S
0
5
S

B
0

0

0

0

R-l Mid or Greater
Open
Open
Open
Open
Open
Opou
Open
Open
Open
Open

o 25% 0 0%
o 25% 0 0%
o 25% 0 0%
o 25% 0 0%
o 25% 0 0%
o 25% 0 0%

o 10% 0 0%

o 10% 0 0%

o 10% 0 0%

O 10% 0 0%

B 20% B 0%
O 0% 00%
o 5% 00%
O 0% 00%
O 5% 00%

20%
O 100%

100%

B 20%
B 25%
O 10%

O 10% 5 0%
0 10% 0 0%
0 10% 0 0%

O 10% 0 0%
O 10% 0 0%

o 10% 5 0%
o 10% 0 0%
0 10% 0 0%

o 10% 0 0%
o 10% 0 0%

OCHBQULB C

Guidclinr Limo % Limt Availably %

B 100% B Oh

B 100% 0 0%
o 25% B 0%

0 We

o 0%
o 0%
O 0%
0 0%

0 0%

B 0%
o 0%
S
S
S
o 0%
0 0%
0 0%

0%
0 0%
o 0%

d%

B

B 0%

Open

R-i Mid or Greater
Open

o 25% 0 0%

B 25% B 0%
o 10% 0 0%

B 00% 0 0%

B 00%
o 10%

0 0%
o 0%

Open

Open

Open

Open

R-1 MidlHigh
Quon
Open
Open

Open
Open

O 20%
o 0%

B 0%
B 0%
0 0%

0
0%

0%
0%
0%

0%
0%
0%

0%
0%

0%

0%
0%

0%
0%
0%

0%
0%

0%
0%

O 10% 5 0%

O 20% 0 0%
0 10% 0 0%

o 10%
o 20%

O 0%
0 0%



Reserve Funds
Sector Weights Murch 31, 2015

Cumulative
Anin’irit invested

Category Status @ Book value 0

CASH & EQUIVALENTS

Federal Government & its Guarantees Open 0 0%
Federal Government Op€n 0 0%
Businass Development Bank Open 0 0%
Canada Mortgvne & Housieg Carp Open 0 0%
Canadian Wheat Board Open 0 0%
Eoyort Develapment Canada Open 0
Pann Credit Corp Open 0 0%

Proetectat Governments & their Guaraetees R-1 Mid or Greater 83,064,t58 44%
Total hiberta )R-1 High) Open 4.976614 3%

Alberta )R-l High) Open 4,976614
Alberta Capital Finance Aut000ty )R-1 High Open
Alberta Treesurn Branches )R-t Hngh) Open

Bntsh Colombia 5R-1 High) Opev
Monitobo )R-1 Mid) Oneri
New Brooswrck )R-1 Mid) Open
Nova Scoha )R-1 Mid) Open
Ontano )R-1 Mid) Open
Quebec )R-1 Mid) Open

Quebec
Financement Quebec
Hydm Quebec

Saskatchewao )R-1 High) Open

Manicipat Governments & their Guaraetees B-i Mid or Greater 0
Calgary )R-t High) Open

Fleaectai institutions & their Gaarantees tCorporatlorrs 02,231,302 40%

BA’s Schedule A
Tier I - Financial tnstttatiorrs & their Guarantees Canadian Banks R-i Mid 01,007,006 48%
Banhof Montreal )R-1 High) Open tS,t40.734 10%

BMO - lnsboments 0
BMO - Account 19,145,734

Bank otNooo Scobe )R-1 High) Open 14,070,019 B%
Bank of Nova Scoha Bffncboe Cash -1,019,602
Bank at Nova Scoha - Nobce ,hccvunt I h,09t,421

Canadian Impenal Bank of Cemmercc )R-t High) Open 19,t44,tto 10%
CtBC - Instuments 0
CtBC - Accoont 19.144.500

Royal Bank )R-1 H:gh) Open 19,142,003 ) 10%
RBC - instuments 0)
RBC - Account 19,142,003

Toronto Dominion )R-1 High) Open

.

19,075,690 10%
TD - Instements 0
TD - Accouot tS,575,tB0

Tier 2 - Finaociai tnstitaot ass & Corparattoes B-i MidtHigh 643,406 0%
Nationat Bank of Canada )R-t Mid) Open 643,496 0%
OMBRS Realty Corporahon )R-1 High) Open 0 0%
COP Financiai Inc )R-1 High) Open 0 0%
Den)ordies Totai 0 0%

Des)ardinn Group )R-1 High) Open 0
Cainne Centale Den1ardinn )R-1 High) Open 0

Tatat Cash and Equivalents 176,105,040 92%

Federai Government & its Gaarastees
Money Market 0 0%
Reserves - Bond Pout 2.990,092 2%
Canada Mortgage & Housing Corp. 2,990,092

Pravincfat Government & their Guarantees 13,347,631 7%
Mosey Market 1,205,720 7%
Alberta 1,205,720 t%

Alberta 1,205,720
Alberta Capital Finance Authonty 0
Alberta Treasury Branches

Brihst Coismbia 0 1%
Manitoba 0 0%
New Broowick 0 0%
Nova Scotia 0 0%
Ontado 0 0%
Quebec 0 0%

Quebec 0
Finoecvmnnt Quebec 0
Hydm Quebec

Saskotnwan 0 0%

Bond Poaf 12,061,811 7%
Alberta 9 907,926 6%

Alberta 7,043.064
Alberta Capital Finance AuthoOty 2,064,862
Alberta Treasery Branches 0

Bntnsh Columbia 2.153,980 1%
Manitoba 0 0%
New Broswrck 0 0%
Nova Scotia 0 0%
Ontano 0 0%
Quebec 0 0%

Qoebvc 0
Financeorvnt Quebec
Hydra Quebec

Sen katewan
Totat Fixed

6.543,168 3%
7138,t35 4%
t,20t,294 1%

964,821
35,832,914 19%
24,011,032 t2%
18,829,174

640,646
4,541 212
3 213,380 2%

SCHEDULE 0

O’aidelinv Limit toe Unnit Aoai1able

02 542.883 100’; 189,t43,17t

t92,542,063 100% 108,577,005
48,’t35,blt 25% 31,965,256

48.135,518 25% 35,438,383
48135,516 25% 40,999,381
49,135,51k 25% 46,849,222
48,135,516 25% 47,170,8b5
48,130,516 25% 12,302,602
48,135,516 25% 24,124,484

48,135,516 25% 44,922,138

48,135,516 25% 48,135,516
19,254,256 10% t9.254,206

96,271,031 50% 4,039,640

96,271,031 50% 4,603,135
19,254,206 10% 108,472

19,254.206 10% 4,679,388

19,254,206 10% 109,348

19.254.206 10% 111,403

19.254.206 10% -321,474

48,135,516 25% 47,492,030
9.827,103 5% 8.963,617
9827,103 5% 9.827,103
9,827.103 5% 9,827,103
8,827.103 5% 9,627,103

0 20% 0
t52,S42,063 100% 185,543,171

56,271,031 50% 82,923,401
96.271,031 00% 82,923,401
19,254,209 10% 8060,561

19,254,208 10% 17,100,221
15,254,208 10% 19,254,206
19,254,206 10% 19,264,206
19,254,206 10% 19,254,209
19,254,206 10% 19,254,208
19,254,206 10% 19,254,208

19,254,206 10% 19,254.206

96,271,031 50% 82,923,481
15,254,206 10% 8,080,561

19,254,208 10% 17100,221
19,254,208 10% 19,254,206
19.254.206 10% 19,254,206
19,254.256 10% 19,254.206
19254,206 10% 19,254,208
19,254,206 10% 19,254,206

19,254,206 10% 19,254,208
192,042,063 100% 176195,540

58%

56%
17%

20%
21%
24%
24%

8%
13%

23%

25%
10%

2%

2%
0%

2%

0%

0%

0%

25%
5%
5%
5%
5%

0%
58%

43%
43%

4%

9%
10%
10%
10%
10%
10%

10%

43%
4%

9%
10%
10%
10%
10%
10%

10%
92%

0

O 0%
16,346,523 8%

Totat investments 192,542,063



CASH & 603iVALONTS

Federal Goeoremunt & its Gearantrrr,a
Federal Government
Business Oeuetopmunt Bank
Canada Murtgarjc & HeusinB Carp
Canuoure Whrrut Board
Bepnrt Oeuslspment Canada
Pane Credit Corp

Cumulative
Amount lnusrtud

Cutegsiy Status @ Book Value

Prnotnstat Ganeremente & thetr Guarantees B-I MId er Greater
Total Aloena )R-1 High) Open

Albena lB-I Hphi Open
Albena Capuel Finusse Authorey B-I Hrgh) Open
Albcna Treasury Branrhcu B-I Hph) Open

British Columbia (R-t HiBh) Open
Maetobe (B-I Mid) Open
NrrmBrueswruk (B-i Mid) Open
Nsua Scotia (B-i Mid( Open
Ortaris )R-t Mrd) Open
Guebeo )R-t Mid) Open

Ouebuo
Financement Quebec
Hydrn Oueboc

Sasketchemes (B-I High) Open

Meetcipat Generements & thetr Osaraeteee B-I Mid er Greater
Calgary )B-1 High) Open

Financtat testitutiene & their Guarantees iCerperattene
BAe Bshedsle A
Canadian Baeke B-I

Tier I - Fieanetat teetBetinee & their Olearaeteee Mid
Bask at Montreal )B-1 High) Open

0MG - Instruments
BMO - Account

Bark ot Nova Scotia B-I High) Open
Barb of Nova Scone hffectiue Cash
Bank of Nova Scotie - Nnhce Account

Cenadiae impedel Bunk otCommerce B-i High) Open
CIBC - Instuments
CIBC - Account

Royal Bank )B-1 High) Open
RBC - comments
BBC - Account

Tometo Osmieinn )B-1 High) Open
TO - leutuments
TO - Account

Tier 2 - Financial tnstitutinee & Cerperattens B-I MidtHi0h
National Bank of Canada )B-1 Mid) Open
OMOBS ReaBp Corporation )R-t High) Open
COP Financial inc )R-t High) Open
Onstardins Totet

Dnsjardins Omup )B-1 High) Opeo
Caisse Cestete Oes)erdins )B-t High) Open

Tetat Caeh and Bqeieateets

Federat Geeernment & its Guarantees
Meney Market
Renernes - Rend Pest
Canada Modgege & Housing Corp

Preninsiat Geeemment & their Gearantees
Meney Market
Albena

Athena
Athena Capital Finance Authority
Atbeda Treasury Brnncheo

Brdiek Columbia
t.tenaouu
New Bmswick
Nova Scstic
Onterre
Quebec

Oue bee
Pinancement Quebec
Hydm Ounbec

Snskatewun

Bend Pent
Albeds

Alberta
AlbeOa Capitat Finance Authordy
Alberta Treasury Branchee

British Columbia
Manitoba
New Bruswirk
Nova Scotia
Ontario
Quebec

Ounknc
Financement Ousunc
Hydre Ounbec

Saskatewan
Tetat Ftsed

BqeBtee
Bank at Mostroat
Tntat Eqaittee

t,7dt,111 B2%
385,511 11%

368 SIt
217,943 B%
-28,971
35B,Bt4
3Bd,BBd 11%

36d,NNd
38d,NbN ) it%

8)
36d,BSN
373.25B 11%

373,25B

82,2tB 0%
t2,2BB 0%

B 0%
O 0%
O 0%

3,309,tdd

3,309,067 900% I,7B9,301 B3%
847,517 25% 2B,12B 2t%

5 20% 5 0%
3,395,5B7 150% 3,300,067 100%

33BBBB7 IBB% 3,3BB,0B4 99%
33BBBB7 tBB% 3,3BB,BB4 nB%

339,507 15% 3t4,dBS 9%

S 339507 10% 339,007 IB%
S 339007 10% 339.567 10%
S 335,507 16% 339,007 80%
S 330.507 tB% 33B,557 10%
S 339507 10% 339,557 tB%
5 335,037 10% 339,007 80%

S 5% 339,507 10% 339,007 80%

B 1% 3,300067 IBB% 3,365,BB4 BB%
5 1% 339,007 1B% 314,455 9%

5 0% 339,007 IB% 339,057 80%
5 0% 339,007 IB% 33B,057 10%
9 5% 339,557 tB% 339,057 IB%
S 5% 339,007 tB% 339,007 15%
S 5% 339,007 80% 33n,057 1B%
S 0% 339,007 15% 339,097 IB%

5 0% 339,507 15% 339,007 1B%
24,B12

k4r5
6,dltt

3,3BB,BB7

Trust Fends
Bsctnr WciBhte @ Marsh 31. 2085

SCHEOULE B

Guideline Limit % Limit Availabte %

3,300,567 tBB% 3,380,067 IBB%Open
Open
Open
Open
Opan
Open
Opon

t 605,765
54B78
54:975

124,745
36,049
24523
tB,395

053 rhO
457,7k 7

5%
5%
5%
5%
0%

0%
S

47%
3%

0%
4%
4%
1%
1%

25%
14%

847517 20%
647,517 25%
Bd7,517 25%
047,517 25%
847,517 25%
547,517 25%

722,772 2t%
111,401 21%
B22,Nnd 24%
h25.t2B 24%
tOd.3B7 0%
389,750 tt%

8B 254 23%

047,517 25%
339,007 10%

43,346 -2%

61,263 2% 947,5t7 25%

B Bd7,B17 20%
339,007 10%

1,700,379 52% 8,695,033 50%

8,690,033 00% -5I,B7B -2%
339,007 10% -26,004 -t%

339,007 tO% 61,053 2%

339,007 10% -25,988 -1%

339,007 10% -25,948 -1%

339,007 10% -34,201 -t%

047,017 25%
169,503 5%
165,503 5%
169,503 5%
160,503 5%

035,249 25%
157 235 5%
159,503 5%
109,503 5%
169,503 5%

0 0%
5 0%

2d,Bn2 1%
24,512 800%
24.512 1%
24,512

0%
0%
0%
0%
0%
0%

Total lnuestmcntn




