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2015

The Halifax Regional Municipality Investment Policy requires that the Investment Policy
Advisory Committee report to Council on compliance by staff with the Investment Objectives of the
Investment Policy not less frequently than quarterly.

LEGISLATIVE AUTHORITY

Section 121(1) of the HRM Charter requires that funds be invested pursuant to an Investment Policy
adopted by Council and approved by the Minister of Service Nova Scotia and Municipal Relations or
invested pursuant to the Trustee Act. Where HRM has chosen to adopt an Investment Policy and the
Minister has approved the Policy investment activities are governed by this Policy.
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Chair and Members of Audit and Finance Standing
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It is recommended that the Audit and Finance Standing Committee forward this report to Halifax Regional
Council as an information item.
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Investment Policy Advisory Committee Report
— Quarter Ending June 30, 2015

Audit & Finance Standing Committee -2 - October 21, 2015

BACKGROUND

The Halifax Regional Municipality Investment Policy (the Policy) was adopted by Council April 23, 2002
and was approved by the Minister of Service Nova Scotia and Municipal Relations (the Minister) on May
14, 2002. Amendments to the Policy, as recommended by the Investment Policy Advisory Committee (the
Committee) were approved by Council and the Minister in 2005, 2007, 2008, 2010, early 2012 and early
2014. Reviews of the Policy by the Committee in late 2012 and 2014 did not result in any recommended
changes.

The mandate of the Committee is to recommend an investment policy to Council as well as provide
ongoing monitoring of investment activities. Following adoption and approval of the Policy, the activities of
the Committee have shifted to the monitoring role as well as annual reviews of the Policy.

DISCUSSION

The Investment Policy Advisory Committee is pleased to provide this report under the provisions of the
Policy. The primary focus of this report will be to report on compliance with the objectives of the Policy.

The three objectives and three strategies of the Policy, stated in order of priority of importance, are as
follows:

Objective:

1. Preservation of Capital
2. Liquidity
3. Competitive Return on Investments

Strategies:

4. Diversification of Investment Portfolio
5. Regular Review of Performance
6. Risk Management Approach

Copies of the Sector Weight schedules recommended under the Policy are attached.

The Committee discussed potential changes to the investment policy and the consensus was that there
was no great need to change the policy at this time.

The Committee has reviewed the information provided by staff in the Treasurer’s report to the Committee
for the Quarter ending June 30, 2015 and accepts the report and the findings contained in the report that
the investment activities reported are in compliance with the Policy with the exceptions as noted below.

During the Quarter there were a number of instances where there were one day variances from the
Investment Policy Sector Weight guidelines. All of these temporary variances were discussed with the
Committee and there was agreement with staff’s assertion that they did not constitute a material increase
in risk to the portfolio. The Committee recognizes that staff may use some discretion in the management
of cash flows that may result in temporary variances.

FINANCIAL IMPLICATIONS

N/A
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COMMUNITY ENGAGEMENT

Investment activities are reported quarterly to the Investment Policy Advisory Committee. The majority of
members of this Committee (4 of 6) are volunteers from the general public. The Committee reports to
Audit and Finance Committee of Council quarterly on staff’s compliance with the Investment Policy. In
addition, the Committee conducts an annual review of the Investment Policy and makes
recommendations for any changes considered appropriate.

ENVIRONMENTAL IMPLICATIONS

N/A

ALTERNATIVES

N/A

ATTACHMENTS

Sector Weight Schedules @ June 30, 2015 (Schedules A,B,C,D & E)

A copy of this report can be obtained online at http://www.halifax.ca/commcoun/cc.html then choose the appropriate
Community Council and meeting date, or by contacting the Office of the Municipal Clerk at 490-4210, or Fax 490-
4208.

Report Prepared by: Shawn Williams, Deputy Treasurer, Co-Chair, Investment Policy Advisory Committee, 490-2023



CASH & EQUIVALENTS

Federal Government & its Guarantees
0ederal Government
Business Development Bank
Canada Mnrlgage & Housing Corp.
Canadian Wheat Bnard
Enpnrl Oevelnpment Canada
Farm Crndit Cnrp

Cumulative
Ainnunt Invested

Carv4cry Statue © Bovk Valve

Prueleslal Guneremeete & their Guarantees R-I Mtd ur Greater
Total Alberta (5-I High) Open

Alkena (5-I Higk) Open
Alkerra Caprul FiirunreAvlhnnly (5-i High) Open
Alberta Tieasury Biairvhes (5-1 High) Open

British Colamhia )R-I High) Open
Maeitnka )R-I Mid) Open
New Brunswink )R-l Mid) Open
Nova Scotia )R-l Mid) Open
Ontado )R-i Mid) Open
Oueben )R-l Mid) Open

Oveken
Finannement Ouehuo
Hydm Ovekec

Sarkaluhewan )R-I High) Open

Mueiclpsl Gunenemuets & their Guaeaelees 5-I Mid en Greater
Calgary )R-l HiBh) Open

Finueciat leetitutlues & their Guaruetous ICerpuratiene
BNe Buhudule A
Cueadiae Banhe 5-I

Tier I - Financial leetitutiues & their Guarantees Mid
Bank ni Montreal )R-1 High) Open

BMO - Instruments
BMO - Acruvet

Bank of Nova Snotlu 5-I High) Open
Bank vi Nova Sontin Elfeotive Cash
Bank ol Nuca Snutia - Notion Aconunt

Canadian Impudal Bunk nlCnmmerve 5-I High) Open
CIBC - Instumeeru
CIBC - Ancount

Royal Back )R-t High) Open
RBC - Instumeels
RBC - Anvuunt

Toronto Dominion )R-t High) Open
TO - Instumenls
TO-Account

Tier 2- Financial leetitutiens & Curperutieee 5-I MidlHih
National Bank niCanada )R-l Mid) Open
OMERS Realty Corporations-i HiBh) Open
COP Financial Inn 5-I High) Open
Oesiardins Total

Ons1ardins Omup 5-1 High) Open
Caisse Centale Oes)ardins )R-l High) Open

Tetal Cesh and Equinaleets

Fedurul Gnneremeet & Its Guarantees
Munep Marhet
Resernes - Sued Fuel
Canada Mudgage & Housing Corp.

Fruuinulel Geoeremeet & their Gearuetees
Mnnep Murhut

Alberta
Alberta
Albena Capital Finance Autbnrity
Alberta Treasvry Branches

Bnlinh Calvmkia
MaHinba
New Bronuwink
Nova Scotia
Oeranin
Ounbec

Ounbec
Financement Onebec
Hpdm Quebec

Susharnwan

Bend Peel
Alberta

Alberta
Alberta Capital Finance Authority
Alberta Treasury Brunches

Bdhsh Columbia
Maniroha
New Brunswick
Nnna Scotia
Onlarin
Ouehec

Ouebec
Finanonmeet Quebec
Hydra Ocebec

Saskarewae
Total Fleed

142,231,IBB
26,732,317

2B,732,3I7
22,B46,13B
-2. 3gB ,BB2
25 000 SOB
3B,73S,BBB

29,73S,BBS
25,727,765

2B,727,7B5
30,400,000

30400,000

BBB,3BB 0%
599,300 0%

0 0%
0 0%
S 0%

273,822,3B5 04%

250BBB,26d IBB% IBB.2B4,3dB BB%
72,B7 l,56B 25% 53,030,505 IB%

72,B71 ,56B 25% BO,35B,3BB 21%
72.B71,56B 2B% B1,56B,b24 21%
72,671,SBB 2B% 75,B74,Slg 24%
72.B7l,SbB 25% 71.l73,55i 24%
72,87l,BBB 25% 17,524,93B B%
72,671,586 25% 353B3.BSB 12%

0% 24,673,5B5 20% 24,873,565 20%
1% 163,B44,IBS 100% 185,545,303 BB%
1% 1B3.B44,1bS 100% 180,945,303 BB%

5% 54,673.BBB 2B% IB.BIB.B2B B%
5% 24673,BBB 2B% 3,946,880 3%
4% 12.336,7gB rS% 432,217 0%

1% 12,336,75B 10% lB,1B2,B13 B%
0% 12,33B,7BB 10% 12.336.7gB 10%
0% 12,336,7BB 10% 12.336.7gB 10%
0% 12,33B 7BB 10% 12,336,7gB 10%
0% 12,33B,7BB 10% 12.33B,yog 10%
0% 12,33B,7BB 10% 12.33B,7SB 10%

IB,3B4,420 10% 14,240.435 B%
IB,3B4.425 10% IB,3B4,d25 10%
tB,3B4,420 10% 16,394,420 10%

16.394,420 10% 16,394.420 10%
16,364,420 10% IB,3B4,d2S 10%
16394,420 10% 10,394,420 10%
16,394,420 10% 1B,3B4,42B 10%
1B.3B4,425 10% 1B.354,420 10%
1b,3B4,420 10% IB,3B4,420 10%
32,7BB,B3B 2B% IS,731,3B0 10%

Bguitiee
Bank ci Mnnor,al
Total Equities

Total Investments

Interest Buadeg Bunk Avvsums - OIS Cheque Coveruon

Total lenestmaets and 015 Cheques Cenera5e

6410
6,410

290,666,264

14,673,567

305560,171

Total Purtlellu
SectneWeiqhts Marnh dl, 2015 SCHEOULE A

% Guideline Limit % Limit Available %

256,668.264 IBS% 2B7,6B7,372 BB%Open
Open
Open
Open
Open
Open
Open

6%
0%
0%
0%
0%

0%

45%
3%

3%
4%
1%
1%

16%
13%

130,39 IBIS
7,720 420
7,728,420

10,161,195
11,062,042

1,997,547
1496,005

55,646,620
37,267,660
20,240,716

504,660
7,052,263
4,590,210 2% 72,671,566 25% 67,601,356 23%

0% 72,671,5B6 25% 72,B71,568 26%
29,06B,B28 10% 26,066,626 lOG

1d3,230,dBB dB% 145,343,132 50% 2,112,652 1%

45% 1d5,3d3,132 56% 3,llI,B52 1%
10% 26,066,626 10% -663,651 5%

6%

10%

10%

10%

29,066,626 10% 6,426,469 2%

29,080,626 10% -602,334 0%

29,089,626 10% -655,136 0%

29,060,626 10% -1.331.374 0%

72,871,666 20% 71672,266 25%
14,534,313 5% 13.535,013 5%
14,534,313 5% 14,534,313 5%
la,534,313 5% 14,534,313 5%
14,534,313 5% 14,534,313 5%

2,995,692
2,669,692

ld,05B,B67
1,008,855
1,096,655
1598,605

12,061,012
9,907,528
7,843,064
2,084,962

2,153,565

17.057,450

0% 12,338,799 10% 12,330,759 10%

5% 32,7BB,B3B 20% 19,730,272 10%
4% 18,384,420 10% 4,465,839 3%

1%
0%
0%

0%
0%
0%
0%
0%
0%
6%



Operating Funds SCHEOULE B
Ocular Weights @ Maruh 31 2615

Cumulative
Amount lnunstud

Category SirIus @ Sunk Value Ouldelina Limit % r.im6 Auailahle %

CASH & EOUIVALENTS

Federal Oounmmest & its Guarantees Open 0 0% 04,754,133 100% Sd,70d,133 100%
Federal Government Open 0 0%
Business Onvelupment Bank Open 0 0%
Canada Mortgage & Housing Corp. Opus 5 0%
Canadian Wheat Buaid Open 0 0%
Enpurt Oeuelupmeot Canada Open
Farm Credit Curp Opus 0 0%

Proninulat Gunerenrents & their Onarastees R-l Mid ur Greater 44,026,092 47% 94,754.133 100% 49,927,141 03%
Tulal Alberta (P-I High) Open 2,656,927 3% 23690533 25% 25,345,193 21%

Alberta )R-l High) Open 2,656,927
Alberta Capital Finanue Authurity (9-1 High) Open 0 0%
Alberta Treasury Branchus 9-I High) Open 0 5%

British Cutumbia )9-l High) Open T493,283 4% 23,600,533 25% 20155201 21%
&Sioluba 9-1 Mid) Open 3605,057 4% 23,600,533 25% 19076.676 21%
New Bmuuw’iclr )9-1 Mid) Open 606,730 1% 23,680.533 25% 23,001.603 24%
Nova Suotia )R-1 Mid) Open 514.504 1% 23608533 25% 23,173,539 24%
Ontarin 9-I Mid) Open 19,135,554 20% 23,600,533 25% 4,557,969 0%
Ounbeu )R-1 Mid) Open 12,819,569 14% 23.600,533 25% 10,069,464 11%

Ouobuu 10.052.566
Finanuament Quebau 3d2,035
Hydm Ouebec 2,424,473

Saskatchewan )9-1 High) Open 1,715,507 2% 23,600,533 25% 21,972,900 23%

Munlstpal Guouromeets & their Guarantees’ B-I Mid ar Greater B 23,608,933 20% 23,688,833 25%
Calgary )R-1 High) Open 9,475,413 10% 9,470,413 10%

Financial testitutiens & their Ouaraoteee tCarperatluns 49,240,710 52% 47,377,067 00% -I,B63,602 -2%
BA’s Schedule A
Canadian Banks B-I

Tier I - Financial lnetitatiens & their Guarantees Mid 48,B97,172 52% 47,377,067 50% -1,020,106 -2%
BankutMuotrsat )9-l High) Open 10.221.572 11% 9,475,413 10% -746,159 -1%

BMO - lnotmments 0
BMO-Accuust 10,221 572

Bark utNuua Scotia 9-1 HGh) Open 7.703,376 0% 9,475,413 10% 1.652.030 2%
BankutNuua Scotia Effective Cash -911.289
Bauk ut Nuua Suutia - Online Auuuust 8,094,665

Canadian Impedal Bank otCommerce )9-l High) Open 19,221,105 11% 9,475,413 10% -745,692 -1%
CISC - Instumeuts
CISC -Account 10.221.105

Pupal Bask )R-1 High) Opan 10.220.507) 11% 9.475,413 16% -744,594 -1%
ABC - lnntumosts 0 )
ABC - Account 16.220,007

Toronto Ouminiun 9-1 High) Open 10,451,112 11% 9,475,413 10% -975,699 -1%
TO - Inslumeuls 0
TO-Account 10,451,112

Tier 2- Finanuiul Institutluns & Cerpuratlons B-I MidtHigh” 343,546 0% 23,688,033 25% 23,344,9B7 25%
National Bank of Canada )9-1 Mid) Open 343,546 0% 4.737,707 0% 4,394,161 5%
0MBPS Reaftp Corporaton )R-1 High) Open 0 0% 4,737,707 5% 4,737,767 5%
COP Financial lnc)9-1 High) Open 5 0% 4,737,707 0% 4,737,707 5%
Oes)ardirs Total 0 0% 4,737,707 5% 4,737,757 5%

Oes)ardins Omap )R-1 High) Open
Cawsu Centaln Oes1ardins )R-1 High) Open 0

Tutal Tuvestmonte 94,067,710 99%

Federal Government & its Guarantees
Munep Marhet S 0% 16,950.827 20% 18,950,827 20%
Reserves - Bend Peel 0 6% 18,950.027 100% 18.500.827 20%
Canada Modgage & Housing Corp. 0

Previnsiat Guoernment & their Guarantees BB6,d23 1% IB,950,B27 20% IB,264,d03 19%
Munop Market 686,423 1% 18,980,827 20% 18,264,403 19%
Albeda 686,423 1% 9,475,413 10% 8,788,990 9%

Alberta 686,423
Alberta Capital Finance Authority 0
Albeda Treasury Branches

British Colombia 0 0% 9,475,413 10% 9,475,413 10%
Manitoba 0 0% 9,475,413 10% 9,475,413 10%
New Brosmick 0 0% 9,475,413 10% 9,475,413 10%
Nova Scotia 0 0% 9,475.413 16% 9.475,413 10%
Ontario 0 0% 9.475,413 16% 6,475,413 10%
Oaobec 0 0% 9.475,413 10% 9,475,413 18%

Ounboc S
Financemnnt Oaobec 5
Hydm Ouebeo

Sasbatewan 0 6% 9,475,413 10% 9,475.413 00%

Band Paul 0 1% 18,980,827 20% 18,264,403 10%
Alberta 0 1% 9.475,413 10% 8,788,950 8%

Alberta 0
Alberta Capital Finance Aalhorffp 0
Alberta Treasury Branches 0

Brdish Columbia 0 0% 9475,413 16% 9,475,413 10%
Manitoba 0 0% 9,475,413 10% 9,475,413 10%
NowBraswick 0 0% 9,475,413 16% 9,475,413 10%
Nooa Scotia 0 0% 9,475,413 16% 9,475,413 10%
Ontado S 0% 9,475,413 16% 9,475,413 08%
Ounbec 0 0% 9,475,413 16% 9,475,413 19%

Ocebec 0
Fisaacnmesl Ounbec 0
Hpdm Ouebsc

Saskatewan 0 6% 9.475,413 10% 9,475,413 18%
Total Fleed 686,623 1% 18.800,827 20% 18,264,403 19%

Totat Investments 94,754,133

Interest Buadng Bank Accounts - 0/S Cheque Coverage 14.873,907

Tutal teveetmonte and 018 Cheques Coverage 189,628.040



CASH & EQUIVALENTS

Capital Funds
Sector Weights @ March II, 2015

Cumulative
Amount Invented

Cntogcry Status @ Such Voice

Open
Open
Open
Open
Open
Open
Open

B-I Mid er Greater
Open
Open
Open
Opan
Open
Open
Open
Open
Open
Open

Pederat Genereereet & ite Guarantees
Pederal Oonernmeot
Businesn Genelopnrent Sank
Canada Modgage & Hnusinp Corp.
Canadian Wheat Bnard
hoped Onnnlopment Canada
Pann Credit Corp

Provincial Ganornmants & their Gaarantaes
Total Albeda )R-1 High)

Albeda )R-1 High)
Albnda Capital Pinanco Authority h-i High)
Albnda Treasury Branches )R-t High)

Botish Colombia )R-1 High)
Menitoha )R-1 Mid)
New Brunswick )R-l Mio)
Nova Scotia )R-i Mio)
Ontario B-I Mid)
Oucbeo )R-l Mid)

Quo ban
Financnmnnt Ouabco
Hydro Ouabnc

Saskatchewan B-i High)

Mcnictpat Gcoornmonta & their Guuractues°
Calgary )R-1 High)

Financial tnstttuttono & their Gaarantaos iCarparatians
BA’s Sohoduta A
Canadian Banhs B-I

Tier I - Financial tootitottans & their Gaarantnss Mid
Bank of Montreal )R-1 High) Open

BMO - Ineimmeots
BMO - Account

Bank of None Scotia B-i High)
Bank of None Scotia Bttaotine Cash
Bank of Hone Scotia - Notice Account

Canadian Impadal Bank of Commerce )R-t High)
CIBC - tostumnnts
CISC - Account

Royat Back )B-1 High)
hOC - Inniumants
RBC - Account

Toronto Oominion )R-1 High)
TO - Instomuots
TO - Account

Ttor2 - Pinaeciai inotitciiaos & Corparatians
National Beak of Canada B-I Mid)
OMBBS Realty Corporation )R-I High)
CDP Financial Inc )R-1 High)
Das)ardins Totat

Gas)ardins Gmcp )R-1 High)
Caisna Cootalo Gac)ardins )R-1 High)

Tatat ionostmants

Podorat Goosromont & its Guarantees
Macop Market
Rosorvas - Bond Pout
Canada Mndgagn & Housing Corp.

Pronicciat Ganaromont & their Gaaraotcco
Money Marhot

Albeda
Alknda
Albada Capital Pinanco Authnrity
Albnda Treasury Branches

British Columbia
Manitoba
Neu Bruswick
Nova Scotia
Ontario
Quebec

Coebac
Pinancomont Guehoc
Hydro Quebec

Saskatewan

Bond Peat
Albada

Albeda
Alboda Capital Pinanca Authority
Albeda Treasury Branchce

British Columbia
Manitoba
New Braswick
Nova Scotia
Ontario
Gun boo

Quebec
Pinanccmunt Quebec
Hydm Quebec

Saskatnwan
Totat Piood

Tatat tonostmoots

lntnrnot Bearing Bank Accounts - 0/S Cheque Counrago

Tutat tnvsstmaots and OtS Cheques CoceraBa

0
S
S

B
0
0

0

0
0
0

0
0
0
0

0

B
B
0
0
B
0
0
B

0
B
0
0

0
B

0 25% B 0%
B 25% 0 0%
0 25% 0 0%
ii 25% B 0%
0 25% 0 0%
B 25% 0 0%

0 25% B 0%
O 5% 00%
O 5% 00%
O 5% 00%
5 5% 00%

20%
0 100%

100%

B 20%
B 2B%
5 10%

O 10% 0 0%
0 10% 0 0%
O 10% 0 0%

O 10% 0 B%
O 10% 0 0%

0 10% 0 0%
0 tOW B B%
0 10% 0 0%

O t0% 0 0%
0 10% 0 0%

SCHEOULB C

Ooidnnlrna Limit % Limit Available

Open

B-I Mid or Groatur
Open

Open

Open

Open

Open

B-i MidtHigh
Open
Open
Open

Open
Open

B 0% B 100% B 0%
0 0%
S 0%
0 0%
0 0%

0 0%

B 0% 0 100% B 0%
0 0% 0 25% 00%

0 0%
0 0%
0 0%

5%
0 0%
0 0%

0% 0 25% 0 0%

B 0 25% B 0%
0 10% 0 0%

B 0% 0 50% B 0%

B 0% 0 soy0 B 0%
0 0% 0 10% 00%

0 0% 0 10% 00%

0 0% 0 10% 0 0%

0) 0% 0 10% 0 0%
0)

0 0% 0 10% - 0 0%

B 0%
0 0%
0 0%
0 0%
0 0%

B 0%

0%

0%
0%
0%

0%
0%
0%

0%
0%

0% 0 10% 0 0%

0% B 20% B 0%
0% 5 10% 0 0%

0%
0%
0%

0%
0%

0% 0 tOW 0 0%
0% 0 20% 0 0%

0 20%
0 0%

O 0%
B 0%
0 0%



Roseree Funds
Sector Weights yd March 31, 2015

SCHEDULED

Category Statue

Cumulative
Arevuat tenested

@ Book Value % Goideliae Limit % Limit Aoailabte %

CASH & EQUIVALENTS

Federal Government & its Guarantees
Federal Government
Bvaioess Development Sank
C,moada Mortgage & Housing Corn.
Canadian Wheat 0nrrd
hoper, Development Caeada
Farm Credit Dory

Open
Open
Open
Open
Dyes
Open
Open

Proninctat Geenrnments & their Guarantees R-1 Mtd or Greater
Total Alberta CR-i High) Opce

Alberta )R-1 High) Open
Alherta Capital Finance Authonty )R-i High) Open
Alberta Treasurp Sranrhes )R1 Hrgh) Open

Bnbsh Calembia )R-i Hmgh) Open
Manitoba )R-1 Mid) Open
New Snnswrck )R-t Mid) Open
Nova Scotia )R-1 Mid) Open
Qntadn )R-1 Midi Open
Ouebec )R-1 Mid) Open

Guebec
Pinancnment Quebec
Hhdm Ouebec

Saskatchewan )R-1 High) Open

Municipal Goenrnmnnts & their Gaarantnes* R-1 Mid or Greater
Calgary )R-1 High) Open

S 0%
g 0%
S 0%
0 0%
O h%

S h%

S3,9S4,158 44%
4,576,614 3%
4 976,614

6,543,165 3%
7,136,135 d%
1.206,294 1%

964,621
35,532,914 19%
24,b11,d32 12%
t8,S2g,174

640,646
4,541 ,2t2
3,213,3W 2%

48,135,516 25% 48,135,516
19254,206 10% 19.254,2W

Financial tnstitutinns & their Guarantees tCorporattnns 92,231,382 40% 96,271,031 50% 4,039,649 2%

BA’s Schedutn A
Tier 1 - Financiat institutions & their Guarantees Canadian Sanhu R-1 Mid 91,587,096 48%
SankotMonti-eal )R-t High) Open 19,145,734 10%

SMO - Iostmmnn%
SMO - Acceunt

Sank at Noea Scaha )R-1 High) Open
Sank at Nnea Scetra Sttecboe Dash
Sank at Nava Scota - Netice Acceunt

Canadian tmpenal Sank ot Commerce )R-1 High) Open
DISC - Instumeots
CISC - Acceunt

Reynt Sank )R-1 High) Open
ROD - Instuments
ROD - Accnent

Tomato Oainininn )R-1 Hgh) Open
TO - lestements
TO - Accaunt

Tinr 2- Finunciat lnstitssnicmns & Corporations R-1 MidIHtgh
Natianat Sank at Coedda )R-t Mid) Open
OMERS Realty Carporatian )R-1 High) Open
COP Pinencint Inc )R-1 High) Open
Oes)ardins Total

Oes)ardinn Graup )R-1 High) Open
Ceisse Ceetale Oas1ardios )R-t High) Open

Totat Cash and Squreatnnts

Proninctat Goeernment & their Guarantees
Money Marhet

Alberta
Alberta
Alberta Capital Finaece Authadty
Alberta Treesery Branches

Snhsh Calambia
Manitoba
New Bmswick
Naea Scotia
Ontada
Quebec

Quebec
Financement Quebec
Hydra Quebec

Saskatewan

19,145,734
14.570,019 0%
-1.519,602
16, 09 S. 421
19,144,060 10%

19,144,060
19,142,003) 10%

0)
19142,003
19,575,600 logs

19,579, 680

643,486 0%
643,406 0%

0 0%
0 0%
0 0%

0

0 0%
2,998,092 2%
2,999,892

13,347,631 7%
1,295,720 7%
1,285,720 6%
1,285,720

0 20% 0
192,542,063 100% 199,543,171

Bond Pont
Alberta

Alberta
Alberta Capital Finance Authanty
Atberta Treasery Branches

Oebsh Calambia
Maniteba
New Owsaick
Nana Scotia
Qntada
Quebec

Quebec
Financement Quebec
Hydra Quebec

Saskalcwen
Totat Fised

12,061,911 7%
9,907,926 6%
7,043,064
2,084,862

2,153,965 1%
0 0%
0 0%
0 0%
0 0%
0 0%

96,271,031 50% 82,923,481
19,254,206 10% 8,060,561

19,254,206 10% 17,100,221
19,254,206 10% 19,254,206
19,254,206 10% 19,254,206
19,254,206 10% 19,254,206
19,254,2W 10% 19,254,206
19,254,206 10% 19,254,206

19,254,206 10% 19,254.206
192,542,063 100% 176,195,540

192,542,063 100% 189 543,171 90%

192,842,063 100% 108,577,905 56%
48,135,516 25% 31 968,256 17%

48135,516 25% 39439,363 20%
40135,516 25% 40,999,381 21%
45,135,816 25% 46.849,222 24%
48,135,516 25% 47,170,895 24%
48,135,516 25% 12,302,602 8%
48,135,516 25% 24,124,484 13%

49,135,518 25% 44.922,136 23%

25%
10%

96,271,031 50% 4,683,135
19,254,206 10% 108,472

19.254,206 10% 4,675,380

19,254,206 10% 109,346

19,254,206 10% 111,403

19,254,206 10% -321,474

48,135,516 25% 47,492,030
9,627,103 5% 0,983,617
9.627,103 5% 9,627,103
9,627,103 5% 9,627,103
9,627,103 5% 9,627,103

Federat Gnenrnmnnt & its Guarantees
Money Marhet
Reserves - Bond Pont
Canada Mortgage & Housing Carp.

176,199,540 92%

2%
0%

2%

0%

0%

0%

25%
5%
5%
5%
5%

0%
98%

43%
43%

4%

9%
10%
10%
10%
10%
10%

96,271,031 50% 02,923,401
96,271,031 50% 92,923,401
19,254,206 10% 8,060.561

19,254,206 10% 17,100,221
19,254,206 10% 19,254,206
19,254,206 10% 19,254,206
19,254,206 10% 19,254,206
19,254,206 10% 19,254,206
19,254,206 10% 19,254,206

0 1%
0 0%
0 0%
0 0%
0 0%
0 0%

0 0% 19,2S4,206 10% 19,254,206 10%

43%
4%

9%
10%
10%
10%
10%
10%

10%
92%

0 0%
16,346,523 8%

Totat tnenstmnnts 192,542,863



Trust Funds
Soctor Werohtn @ March 31, 2015

SCHEDULE 0

Category St.rtus

Cumulation
Amount Invested

@000k Value % Guideline Limit % Limd Available %

CASH & EQUIVALENTS

Federal Government & tin Guarantees
Federal Government
Business Development Book
Canada Moogago & Houo:ng Corp.
Canadian Wheat Board
Enpod Development Canada
Farm Credo Corp

Proetocial Gnoornments & their Guarantees R-1 Mid ci Greater
Total Alheda 0-1 High) Open

Atheaa (0-i High) Open
Albede Capital Finance Authocty (9-1 Hoh) Dpoo
Albeda Trnaoary Branohoo (A-i High) Open

Brdioh Cotumbia )R-t H’gh) Open
M-mitoba (A-i Mid) Opea
Now Braaowrck tR-t Mid) Opec
Nave Scotia (A-i Mid) Opec
Delano )A-t Mid) Opec
Quebec )A-i Mid) Open

Quebec
Finaccemeot Qaeheo
Hydra Quebec

Sdokatchemao A-i High) Open

Menlcipai Geeernmeete & their Gearantaus* A-I Mid or Greater
Caigary )R-1 High) Open

Financial leshtetlune & their Guarantees tCurpnretiens
BA’s Schedule A
Canadian Beebe B-I

Tier I - Financial Institutions & their Guarantees Mid
Beak at Montreal )R-t High) Open

OMO - tnetmments
BMO - Acuaaot

Bank of Nace Scotia A-i High) Opec
Bank at Nace Scotia Effecliue Cash
Bank of Nova Scotia - Notice Accoani

Canadian Impudal Beck at Commerce )R-t High) Opec
CISC - lestumecta
CISC - Accoact

Rayel Back )R-i High) Open
ABC - testamecto
ABC - Accaaat

Toronto Dominion )A-t High) Open
TO - Icotumente
TO - Accoact

Tier 2- Financial leetltetiuee & Cnrpurutluns R-1 MidtHiBh
Natbcel Back at Canada )R-i Mia) Open
OMBAS Aeaty Carparatban )A-t High) Open
CDP Financial Inc )A-t High) Open
Des)ardica Total

Oes)urdino Gmap A-I High) Open
Caiooe Centate Ges)ardins )A-1 High) Open

Tetal Cash and Bquiaaluete

Federal Gnearemeet & its Guarantees
Macag Market
Aeservee - Bend Peel
Canada Moagagn & Housing Carp.

Pruaineiul Geeeremerrt & their Guarantees
Meoeg Macbet
Albedu

Albede
Albeae Capital Ficacce Authanty
Albaaa Traascry Bracahes

Brgish Columbia
Manitoba
New Bruswicb
Naae Scatia
Octane
Quebec

Quebec
• Freeccement Quebec

Hydm Quebec
Seskalewae

Bend Peel
Aiceda

Alberta
Alberta Caprlal Piounce Aatharop
Alberte Treasury Brunches

Br5rsh Columbia
Manitoba
New Branwick
Naua Scotia
Ontarm
Quebec

Quebec
Frcaecemeet Qaebec
Hgdm Quebec

Saskuteman
Total Fieed

Bstelties
Back of Moelmal
Tctal Bqeitles

B 0%
O 0%
S B%
5 0%
0 0%

O 0%

1,005,760 d7%
94.B7B 3%
gd.g7B

O 0%
12d,745 4%
136,049 d%
2d,523 1%
19,390 1%

603,105 20%
4g77g7 14%

l,7dB,11l 02%
365,Stt 11%

36g,Si i
277.943 0%
-20, 97
300,gld
364,594 11%

364, BBd
364,950 ) ti%

0)
394.955
373.20B lt%

373,2SB

12,2BB 0%
12,26B 0%

S 0%
O 0%
S B%

3,309,144 gary,

S 20% S 0%
3,390,067 tCS% 3,390,967 100%

1% 3,390,067 109% 3,3B5,50d 99%
150% 3,390,BB7 109% 3,3BB,50d 99%

1% 330007 tS% 314400 9%

S 0% 330,007 tO% 325,007 10%
5 0% 339.007 tO% 339,007 10%
5 0% 330,007 tOW 330,007 10%
5 5% 339,057 10% 33B,507 10%
5 5% 33B,057 15% 339,507 10%
0 0% 339,057 tOW 339,007 10%

5 0% 339,007 tOW 330,007 10%

B 1% 3,300,067 100% 3,3BB,00d 99%
0 1% 339.007 10% 3t4,405 9%

0 0% 339,007 10% 339,007 10%
0 0% 339,007 15% 339,007 10%
0 0% 330,007 19% 330,007 10%
5 0% 339,007 10% 339,007 10%
0 0% 339,007 10% 33B,057 10%
0 0% 339,607 10% 339,007 10%

0 0% 339,007 tS% 339,007 10%
2d,B12

Open
Opac
Open
Opec
Open
Opec
Open

3,390,067 tTO% 3,390,967 1OB%

3,390,067 100% 1,7BB,30I 03%
047,5t7 25% 720,120 2t%

847,5t7 20%
047.0t7 25%
941St? 25%
047,517 25%
047,517 25%
047,517 25%

722.772 21%
711.467 2t%
022,094 2de/e
029,126 24%
104.397 5%
309,700 11%

700,204 23%

047,017 25%
339.007 tS%

-63,346 -2%

61,293 2% 947.5t7 25%

0 047,517 20%
339,007 tOW

1,75B,379 52% 1,690,B33 00%

1,690,033 50% -01,079 -2%
330,007 tOW -26,004 -1%

339,007 10% 01,093 2%

339,007 tOW -25,990 -1%

339,007 tOW -25,049 -1%

339,007 tOW -34,201 -1%

B47,B17 25%
iko,503 5°’
199,503 5%
169,503 5%
169,503 5%

B30,249 25%
157,235 50/e
160,503 5%
169,503 5%
169,503 5%

0%
0%

24,512
24,512
24,512
24,512

6,410
6,419

3,390,067Tafat leaavtmacts




