HALIFAX

P.O. Box 1749
Halifax, Nova Scotia
B3J 3A5 Canada

Iltem No.
Audit & Finance Standing Committee
December 7, 2016

TO: Chair and Members of Audit & Finance Standing Committee

SUBMITTED BY: Original signed
Jacques Dubé, Chief Administrative Officer

Original signed
Amanda Whitewood, Director, Finance & Information, Communication and

Technology/CFO
DATE: November 18, 2016
SUBJECT: Second Quarter 2016/2017 Financial Report

ORIGIN

Staff has committed to provide Council with quarterly financial reports including:

e areport of the projected General Rate surplus/deficit by area;

e a report detailing District Capital expenditures in accordance with the District Capital Fund Policy
approved by Council on July 31, 2007;

e a report detailing District Activity expenditures in accordance with the District Activity Policy
approved by Council October 7, 2003;

e regular updates on the balance in the Capital Reserve Pool (CRESPOOL) as requested by
Regional Council on October 23, 2001;

e a report detailing Recreation Area Rate expenditures in accordance with the Recreation Area
Report Policy approved by Council on May 14, 2002; and,

e areport of Project budget increases related to cost-sharing, with no net impact to HRM as per the
policy approved by Council April 24, 2007 and amended May 2013.

LEGISLATIVE AUTHORITY

Halifax Regional Municipality Council approved, December 11, 2012, that all budget increases are to be
presented to the Audit and Finance Standing Committee, prior to submission to Council.

Halifax Charter, section 93(1) - The Council shall make estimates of the sums that are required by the
Municipality for the fiscal year; Halifax Charter, section 79(1) - Specifies areas that the Council may
expend money required by the Municipality; Halifax Charter, section 35(2)(d)(i) - The CAO can only
authorize budgeted expenditures or within the amount determined by Council by policy; Halifax Charter,
section 120(6) - The Municipality may maintain other reserve funds for such purposes as the Council may
determine; Halifax Regional Municipality policy on Changes to Cost Sharing for Capital Projects -
Changes requiring Council approval; and the Halifax Regional Municipality Administrative Order 2014-015
Respecting Reserve Funding Strategies - No reserve funds will be expended without the CAQO’s
recommendation and Council approval.
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RECOMMENDATION

It is recommended that the Audit & Finance Standing Committee forward the Second Quarter 2016/2017
Financial Report to Regional Council for their information.

DISCUSSION

Operating Statement:
At September 30, 2016, HRM had projected a General Rate surplus of $41.9k (Attachment #1).

The business units have a projected deficit of $897.4k offset by a projected surplus of $939.3k in Fiscal
Services.

The projected surplus is primarily a result of compensation being lower than budget primarily due to
attrition and turnover and an increase in deed transfer tax revenue, partially offset by program costs,
including an increase in the operational costs of facilities and an increase in the valuation allowance for
outstanding accounts receivable. A detailed explanation of variances by business unit is included in
Attachment #1.

Consolidated Financial Statements:
The unaudited consolidated financial statements of HRM for September 30, 2016 are included as
Attachment #2.

Project Statement:

The Project Statement as at September 30, 2016 is included as Attachment #3 to this report. The current
budget for active projects is $1,291.0m. The actual expenditures as at September 30, 2016 were
$814.2m and commitments were $151.1m, resulting in total actuals and commitments of $965.3m,
leaving an available balance of $325.3m.

District Capital Funds:
The report of expenditures from Councillors’ District Capital Funds is included as Attachment #4 and
shows that $2.7m of the $3.0m budget has been expended or committed.

District Activity Funds:
The report of expenditures from Councillors’ District Activity Funds is included as Attachment #5 and
shows that $56k of the $69k budgeted has been spent or committed.

Recreation Area Rate Accounts:

The details of the Recreation Area Rate Accounts are in Attachment #6. These Accounts began the year
with a surplus of $1.6m. $0.4m in Area Rate revenue has been earned and $0.5m has been spent,
leaving a surplus of $1.5m.

Reserves Statement:

The reserve balances at September 30, 2016 are $180.0m. There are approximately $146.1m of
approved pending transfers out of reserves and pending revenue of $61.4m resulting in projected
available funds at March 31, 2017 of $95.3m. This is a decrease of $18.9m from the 2016/17 Reserve
Budget. The net decrease can be attributed to the following significant decreases (increases) to the
budgeted reserve balances:
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Summary of Unbudgeted Reserve Transactions by Type
As of September 30, 2016

Decrease (Increase) in
Projected Reserve
Balance

Decrease property sale revenue:

Reduced revenue from postponed sale of Bloomfield property, Red Cross and St. Pats

Alexandra offset with increased revenue approximating $2.4m for Business Parks 34,957,048

Approved Council Expenditures/Pending Council Approvals to increase withdrawal from reserves to
fund either capital projects or operating costs:
Increased withdrawals to fund the buyback of an Industrial Lot, Fire and Emergency Services
Standards Review, Police Facility, Dartmouth Museum, parkland and land purchases, drones,
Destination Halifax, Senior & Disabilities snow removal program, refuse trailers, parking ticket 3,228,500
management system, Volunteer Firefighters Honorariums and Halifax Transit 15/16 surplus
transferred back to Business Unit

Federal Government PILT for Citadel (18,024,000)
Other revenue includes items such as lease revenue, non development penalties, vehicle sales,

gas tax funding and transfers from other reserves:
Increase in gas tax funding, school board election funding, vehicle sales and increased

estimated contribution to Parkland Development Reserve (1,146,866)
Adjustments to commitments reflect decrease in transfers required to fund capital projects or
operating:

Reduce excess funding for strategic studies (89,425)
Higher interest earned on reserves has increased the projected reserve balances (9,992)

Total decrease (increase) in projected reserve balances 18,915,265

Further reserve details as well as a detailed report on the Parkland Reserve are included in Attachment
#7.

Capital Reserve Pool Balance:

Any debt funding that is not required at the completion of a project will be moved to the Capital Reserve
Pool (CRESPOOL), and will be used to cover cost overruns on approved projects and/or to reduce the
amount of long-term debt required to fund the Capital Budget of the following fiscal year. Attachment #8
shows the balance in the Capital Reserve Pool (CRESPOOL) as $1.2m, as of September 30, 2016.

Changes to Cost Sharing for Projects:

For the six month period ended September 30, 2016, HRM received cost sharing for 37 projects totalling
$33.5m. Complete details of the amounts received and the associated projects are included in
Attachment #9.

Aged Accounts Receivable:
The Aged Accounts Receivable schedule, included as Attachment #10, represents HRM's gross
unconsolidated accounts receivable position which was $395.6m as at September 30, 2016.

Assessment Appeals Summary:

The Assessment Appeals Summary, included as Attachment #11, represents property assessment
appeals filed by property owners to Property Valuation Services Corporation for the 2016 Roll and the net
revenue impact to HRM for the six month period ended September 30, 2016. Outstanding appeals from
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2015/16 and prior years are allowed for in the 2016/17 valuation allowance. Any outstanding 2016/17
appeals remaining at year-end will be calculated in the valuation allowance at end of year.

Miscellaneous Trust Funds Financial Statements:
The unaudited financial statements of the miscellaneous trust funds of HRM are included as Attachment
#12 and show equity of $7.1m.

Capital Projection Summary:

The Capital Projection Summary, which contains a subset of projects included in the Project Statement, is
included as Attachment #13. For the six month period ended September 30, 2016 actual expenditures in
these projects were $77.3m. Project Managers are projecting to spend $212.2m on these projects in
Fiscal 2016/17.

EINANCIAL IMPLICATIONS

Explained in the report.

RISK CONSIDERATION

N/A

COMMUNITY ENGAGEMENT

N/A

ENVIRONMENTAL IMPLICATIONS

N/A

ALTERNATIVES

1. Audit and Finance Standing Committee may choose not to approve the proposed recommendation.

ATTACHMENTS

1. Halifax Regional Municipality Operating Results Projected to March 31, 2017.

2. Halifax Regional Municipality Unaudited Consolidated Financial Statements for September 30,
2016.

3. Halifax Regional Municipality Project Statement as at September 30, 2016.

4. Report of Expenditures in the Councillors’ District Capital Funds to September 30, 2016.

5. Report of Expenditures in the Councillors’ District Activity Funds to September 30, 2016.

6. Report of Changes in the Recreation Area Rate Accounts to September 30, 2016.

7. Halifax Regional Municipality Reserve Funds Projected to March 31, 2017.

8. Capital Reserve Pool (CRESPOOL) - Details of Amounts Transferred In and Out to September
30, 2016.

9. Changes to Cost Sharing for Projects Approved by Council, Directors, DCAO or CAO to

September 30, 2016.
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10. Aged Accounts Receivable as at September 30, 2016.
11. Assessment Appeals Summary September 30, 2016.
12. Miscellaneous Trust Funds Unaudited Financial Statements for September 30, 2016.

13. Capital Projection Summary for the Period Ending September 30, 2016.

A copy of this report can be obtained online at http://www.halifax.ca/boardscom/SCfinance/index.php then choose the
appropriate meeting date, or by contacting the Office of the Municipal Clerk at (902) 490-4210, or Fax (902) 490-
4208.

Report Prepared by: Nancy Harper, Manager, Accounting Controls and Reporting, (902) 490-3696

Original signed
Report Approved by:

Louis de Montbrun, Manager, Financial Reporting, (902) 476-0585

Original signed
Report Approved by:

Amanda Whitewood, Director of Finance & ICT/CFO, (902) 490-6308




Attachment #1

Halifax Regional Municipality
Operating Results Projected to March 31, 2017
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HALIFAX REGIONAL MUNICIPALITY
Explanation of Projected Surplus/{Deficit)
For the Period Ending September 30, 2016

BUSINESS UNIT VARIANCE ANALYSIS

Net Surplus /
(Deficit)

Auditor General - The projecled surplus relales lo compensation being lower due to altrition and turnover ($238.5k), partialty
ofiset by recruitment costs ($47k) and miscellaneous cosis ($1k).

$190,500

CAO - The projected deficit is due to a grant for Downtown Halifax Business Commission to support the Navigator Program
{545k), and altrition and lurnover being less than expected ($5.9k). This is partially offset by miscellaneous savings ($41.6k).

(£9.300)

Fire & Emergency Services - The projecled surplus is due to compensation being lower due to altrition and turnover, and delays
in filling positions ($3.8m}, funding from reserves to cover the cost of the review of the Administrative Order 24, Fire and
Emergency Service in Halifax Regional Municipality ($85.6k); pantially offset with a projected deficil in overtime due to existing
staff covering the unoccupied positions ($3.3m), increase in building costs, overall repair costs continue 10 rise as exisling
stations age ($243k), consulling costs to review Administralive Order 24 ($85.6k) increase in training costs due to training of new
recruils ($50k), decrease in revenue due lo fewer false atarm fines and decrease in ather miscellaneous revenues ($81k), and net
impact of other non-compensation adjustmenis ($31.6k).

$94,400

Finance & Information, Communication and Technology - The projected surplus is due to compensation being lower due 10
attrilion, turnover and other benefit adjustments ($549.6k), OCC funds localed in ICT nol required ($90k); and net savings in
various accounts ($59.5k). These are offset in part by external resources required 1o support various IT iniliatives {5392.3k);
increased staff overlime primarily in after-hours IT support ($62k); unbudgeled soflware and license costs ($99.3k); and SAP
Roadmap project, eic. ($47.6k).

$97,900

Human Resources - The projected deficil is due to a net deficit in miscellaneous non-compensation adjustments (5$36.9k),
partially offset by compensation being lower due 1o attrition and turnover ($32.2k)

($4,700)

Legal, Insurance and Risk Management Services - The projected surplus is primarily due lo compensation being lower due to
atirition and turnover {$156.7k); partially offset by net impact of other non-compensation adjustmenis ($4.1k).

$152,600

Transportation and Public Works - The projected deficit primarily relates to altrition and turnover being less than expected
{$70.5k), reduction in revenue from developers due to change in process for instaliation of street lights in new subdivisions
{$150k), winter parking enforcement and 311 call centre resources during winter season ($50k) and miscellaneous adjustments
(547.5k).This is partially offset by an increase in street opening permits ($30k).

{$288,000}

Halifax Transit - The projecled deficit of $479.9k will be carried forward to 2017/18 resulting in revenue equaling expenses. The
deficil is a resull of fare revenue being lower than budget, year over year ridership is currently tracking flat ($1.3m). increase in
overtime to cover vacant shifls ($900k), increase in repair and maintenance cosls of the bus fleet ($734Kk); partially ofiset by
wages & salaries being lower due lo attrition, turnover and unplanned absences {$1.6m), surplus in operating costs to suppon
new lransil technology {$103k). surplus in fuel costs due to prices for diesel being lower than budgeled ($405k), prior year surplus
carry forward higher than amount budgeted ($207.2k}), software licensing not required this fiscal year as planned ($89k) and net
impact of other non-compensation adjustments ($49.9k),

S0

Planning and Development - The projected deficit primarily relates to revenue reduction in building permits ($450k), plumbing
permils ($35k), and taxi ficenses ($58k) as well as grant funding to Nova Scotia SPCA ($50k) and miscellaneous adjustments
($20.5k). This is partially offset by compensation and benefits lower due to atlrition and turnover {$536.8Kk).

(576,700)

Parks and Recreation Services - The projected surplus primarily relates to compensation and benefits lower due 1o altrition and
turnover ($327k). This is partially offset by a net deficit for BMO ($106k}, global positioning systems installed for trucks ($68.8k),
the repairireplacement of fencing due lo safety concerns (358k), increased lighting requirement for sportsfields ($32.4k) and
miscellaneous adjustments {$43.8k).

$18.000

Halifax Regional Police - The projecled deficil relates to overtime cosls primarily as a result of 4 homicides in a very short period
of time that forced the use of additiona! overlime ($1.3m), consulting costs related to new facility plan ($202.1Kk), intention to
contribute to the On the Job Injury Reserve ($80k), increase in uniform and patrol equipment due {o increased vendar costs and
new hires (5126.7k); partially offset by compensation lower primarily due 1o attrilion, turnover and unpaid absences ($238.3%),
decrease in courl time cosls (5169.5k), funding from Strategic Reserve to fund the consulting costs related to new facility plan
($202.1k), on the job injury costs less than budgeled ($80k), miscellaneous revenues higher than budgeted ($88.6k), and net
impact of other adjustments (561.5k).

(5868.800)

Outside Police Services {RCMP) - The projected deficit relates to annual cosls for oulside police services being higher than
budgeted ($845.5k); partially offset by an amount budgeted m Fiscal Services to cover the expected annual increase ($605k).

{5240,500)




HALIFAX REGIONAL MUNICIPALITY
Explanation of Projected SurplusiDeficit)
For the Period Ending September 30, 2016

Operations Support - The projected surplus is due lo compensation being lower due to altrition, turnover and miscellaneous
benefit adjusiments (51,509.9k), work order labour chargebacks for services performed for other business units ($159.3k);
reduced utlity and heating costs due o the disposal of some transiliona’ properties ($52k); and savings due to miscellaneous
adjustments ($1.2k). The surplus is largely offset by additional costs required for: contract services for the operations
management at the oval, arenas, and recreation facilities ($391.8k); external janitoria’ services to cover turnover, staff sick ime
and vacalions ($261k). overtime due to deployment of existing staff to cover attrition and posilion turnover ($147.7k}; building
related costs to address slruciural issues for Herilage Properties ($38.2k): repairs and mainienance for the preparation of
operations for the ouldoor pools and other recreation facilities, etc ($212 3k); security services at Eric Spicer building and other
building relaled initiatives ($100k); projected deficil in vehicle repair and maintenance, and building costs to bring in line with

anticipated year-end position ($534.2k). $37,200
Library - The projected net $0.00 position. The library estimates lower than anticipated parking revenue and fines/fees ($135k),

increases in property taxes (561k). staff training costs (589k), professional fees relaled to branding/strategic planning ($32k) and

miscellaneous adjustments (S42k). This projected deficit will be offset by savings in vacancy management ($269k) as well as

reductions in employee future benefits cosls (S90k). $0

TOTAL BUSINESS UNIT SURPLUSHDEFICIT)

{$897,400)




HALIFAX REGIONAL MUNICIPALITY
Explanation of Projected Surplusf{Deficit)
For the Period Ending September 30, 2016

FISCAL SERVICES VARIANCE ANALYSIS Net Surplus /
({Deficit)

Property Taxes - The projecied surplus is primarily due to the appeals trending for commerciatl properties being higher than

budget. (5403.100}

Tax Agreements - The projected surplus is due to receipt of tax revenue from various entities heing higher than anticipated

including Nova Scotia Power ($89.5k), and net increases in sales revenue with Bell Aliant and Heritage Gas, elc. ($94k). $183.500

Deed Transfer Taxes - The projected surplus is due to increased sales aclivity in the real estate market. $1.,000,000

Payments in Lieu of Taxes (PILT) - The projected surplus is due to increased commercial and industrial land rale associated

with property owned by Halifax Port Authority. $67,400

Own Source Revenue - The projecled surplus is a result of surplus in Stormwaler ROW levy due to additional eligible accounts

not being included in initial GIS data extract (5750.8k); increased interest revenue from overdue accounts due to trending higher

than budgel {$200k); debt recaveries from Halifax Water being higher than budgel due 10 inclusion of refinancing debt (FCM loan)

for Harbour Solutions project ($109.3k); and other miscellaneous revenue ($10k). This is partially offset by decreased dividend in-

lieu of taxes collected from Halifax Waler due to rale base calculation being lower than budgel ($84.5k), $985.600

Provincial Mandated & Other Services - The projected surplus in Fire Protection due to use of preliminary estimate to smooth

rate of decline of charge. Any surplus is transferred to a restricted surplus account and may be used 1o reduce the rate in future

years. $1,247.,900

Unconditional Transfers - HRM's portion of HST Offset received from Province of Nova Scotia was higher than anticipated. $19.700

Fire Protection/Stormwater ROW - The projecled deficil is due to transfer of area rated revenue collected (o a restricled surplus
account as it is not required in this fiscal year. Funds may be used to reduce the rate in future years.

{$1,998,700)

Debt Charges - The projected surplus is due to the "all in" municipal cost of funds for a 10-year Spring Issue Debeniure being
lower than the budgeted rate; and debt servicing charges for the 2015 Fall Issue Debenture being lower than budget.

$424,400
Other - The projected surplus is due o compensalion related costs for NSUPE 13 coniract negoliations being lower than
anticipated ($471.1k). This is offset in part by unbudgeted costs to remediate sites thal have ground contamination in excess of
Provincial regulalory standards ($58.5k) $412.600

Provision for Valuation Allowance - The projected deficit is due to increased allowance to offset increased collection risks in
some Mulli-Dislricl Facilities ($500k); and prior year outstanding assessment appeals

{$1,000,000)

TOTAL FISCAL SERVICES SURPLUS/HDEFICIT)

$939,300

TOTAL HALIFAX REGICNAL MUNICIPALITY SURPLUS/{DEFICIT)

$41,900
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HALIFAX REGIONAL MUNICIPALITY

Unaudited Consclidated Statement of Financial Position

As at September 30, 2016 with comparativies for September 30, 2015 and March 31, 2016
{In thousands of dollars)

§ept. 30, Sept. 30, March 31,
2016 2015 2016
Financial assets
Cash and short-term deposits (note 2) % 253,158 $ 218,827 $ 233,294
Taxes receivable {note 3) 331,359 330,488 33,774
Accounts receivable (note 4) 78,513 76,496 45,242
Loans, deposits and advances 554 676 645
Land held for resale 50,736 44,461 49,604
Investments (note 5) 41,009 65,447 55,569
Investment in the Halifax Regional Water Commission (note 6) 142 9867 104,336 123,670
898,296 840,731 541,798
Financial liabilities
Accounts payable and accrued liabilities (note 7) 108,760 105,155 112,079
Deferred revenue 376,553 373,765 57,526
Employee future benefits (note 9) 54,812 53,287 53,895
Solid waste management facilities liabilities (note 10) 12,993 14,907 11,983
Long-term debt (note 11) 210,249 216,903 214,201
763,367 764,017 449,684
Net financial assets 134,929 76,714 92,114
Non-financial assets
Tangible capital assels (note 14) 1,807,230 1,790,510 1,789,860
Inventory and prepaid expenses 18,665 18,205 12,247

1,825,895 1,808,715 1,802,107

Accumulated surplus (note 15) $ 1,960,824 $§ 1885429 $ 1,804,221

Commitments and contingent liabilities (notes 13 and 16)

The accompanying notes are an integral part of the consolidated financial statements.



HALIFAX REGIONAL MUNICIPALITY

Unaudited Consolidated Statement of Operations and Accumulated Surplus

For the Six months ended September 30, 2016 and September 30, 2015 and the year ended March 31, 2016

(In thousands of dollars)

Year to Date Sept. 30, Sept. 30, March 31,
Budget 2016 2015 2016
Revenue
Taxation $ 354,506 % 360,160 $ 352,422 § 702,164
Taxation from other governments 19,185 19,185 18,996 38,490
User fees and charges 55,204 55,736 58,048 117,476
Government grants 20,457 19,360 19,037 42,455
Development levies 930 1,013 689 2,963
Investment income (note 5) 1,609 1,759 1,865 3,504
Penalties, fines and interest 6,421 11,690 6,191 12,928
Land sales, confributions and other revenue 10,926 10,817 16,034 21,972
Increase in investment in the Halifax Regional
Water Commission before remeasurement
gain {note &) 11,500 19,297 14,006 22,951
Grant in lieu of tax from the Halifax Regional
Water Commission (note 6} 2,332 2,290 2,264 4,528
Total revenue 483,070 501,307 489,552 969,431
Expenses
(General government services 56,926 36,394 50,267 112,909
Protective services 104,936 103,355 98,174 204,248
Transportation services 133,887 125,708 117,789 261,394
Environmental services 22,347 22,045 30,802 53,762
Recreation and cultural services 62,892 61,514 58,688 121,680
Planning and development services 11,746 11,547 10,348 23,235
Educational services 74,141 74,141 71,316 142,632
Total expenses 466,875 434,704 438,384 918,860
Annual surplus 16,195 66,603 51,168 49,571
Accumulated surplus, beginning of period 1,894,221 1,894,221 1,834,261 1,834,261
Remeasurement gain from investment in
Halifax Regional Water Commission (note 6) S o S 10,389
Accumulated surplus, end of period $ 1910416 $ 1960824 $ 1885429 § 1,894,221

The accompanying notes are an integral part of the consolidated financial statements.



HALIFAX REGIONAL MUNICIPALITY

Unaudited Consolidated Statement of Change in Net Financial Assets

For the Six months ended September 30, 2016 and September 30, 2015 and the year ended March 31, 2016

(In thousands of dollars)

Year to Date Sept. 30, Sept. 30, March 31,
Budget 2016 2015 2016
Annual surplus 5 16,195 % 66,603 §$ 51,168 $ 49,571
Acquisition of tangible capital assets
and contributed tangible capital assets (102,017) (80,831) (70,506) (140,060)
Amortization of tangible capital assets 63,107 63,107 63,513 124,441
Loss {gain) on disposal of tangible capital assets 99 15 (970)
Proceeds on disposal of tangible capital assets 255 14 10,275
(22,715) 49,233 44,204 43,257
Acquisition of inventories of supplies and
prepaid expenses {24,357) (25,388) (34,468)
Consumption of inventories of supplies and
use of prepaid expenses 17,939 16,708 31,746
Remeasurement gain from investment in
Halifax Regional Water Commission {nofe 6) - - 10,389
- (6,418) (8,680) 7,667
Net change in net financial assets {22,715) 42,815 35,624 50,924
Net financial assets, beginning of period (note 6) 92,114 92,114 41,180 41,190
Net financial assets, end of period $ 69,399 § 134,929 § 76,714 § 92,114

The accompanying notes are an integral part of the consolidated financial statements.



HALIFAX REGIONAL MUNICIPALITY

Unaudited Consolidated Statement of Cash Flows

For the Six months ended September 30, 2016 and September 30, 2015 and the year ended March 31, 2016

{In thousands of dollars)

Sept. 30, Sept. 30, March 31,
2016 2015 2016
Cash provided by (used in):
Operating activities
Annual surplus $ 66,603 § 51,168 $ 49,571
Items not involving cash:
Amortization of tangible capital assets 63,107 63,513 124,441
Loss {gain) on disposal of tangible capital assets 99 15 (970)
Contributed tangible capital assets {8,235) (4,099) (12,744)
Increase in investment in the Halifax Regional Water Commission
before remeasurement gain (19,297) {14,006) (22,951}
102,277 96,591 137,347
Change in non-cash assets and liabilities:
Increase in taxes receivable (297,585) (302,397) (5,683)
Decrease (increase) in accounts receivable (33.271) {22,959) 8,295
Decrease in loans, deposils and advances )| 71 102
Increase in land held for resale (1,132) (2,197) (7,340)
Increase in inventory and prepaid expenses (6,418) (8,680) (2,722)
Increase (decrease) in accounts payable and accrued liabilities (3,319) (609) 6,315
Increase in deferred revenue 319,027 317,420 1,181
Increase (decrease) in employee future benefits 917 883 1,491
Increase (decrease) in solid waste management facilities liabilities 1,010 2,249 (675)
Net change in cash from operating activities 81,597 80,372 138,311
Capital activities
Proceeds on disposal of tangible capital assets 255 14 10,275
Acquisition of tangible capital assets (72,596) (66,407) (127,3186)
Net change in cash from capital activities (72,341) (66,393) (117,041)
Investing activities
Decrease in investments 14,560 6,690 16,568
Net change in cash from investing activities 14,560 6,690 16,568
Financing activities
Long-term debt issued 19,500 27,000 39,673
Long-term debt redeemed (29,143) (28,740} (45,274)
Net debt recovered from the Halifax Regional
Water Commission 5,691 5,745 6,904
Net change in cash from financing activities (3.952) 4,005 1,303
Net change in cash and short-term deposits 19,864 24,674 39,141
Cash and short-term deposits, beginning of period 233,294 194,153 194,153
Cash and short-term deposits, end of period 3 253,158 § 218,827 $ 233,294

The accompanying notes are an integral part of the consolidated financial statements.



HALIFAX REGIONAL MUNICIPALITY

Notes to Unaudited Consolidated Financial Statements

As at September 30, 2016
(In thousands of dollars)

1. Significant accounting policies:

(a) Basis of presentation:
The consolidated financial statements of the Halifax Regional Municipality (the “Municipality”) have been
prepared by management in accordance with Canadian public sector accounting standards.

(b) Basis of consolidation:
These consolidated financial statements reflect the assets, liabilities, revenues and expenses of the
Municipality. The Municipality is comprised of all organizations, committees and local boards
accountable for the administration of their financial affairs and resources to the Municipality and which
are owned or controlled by the Municipality, except the Halifax Regional Water Commission which is
accounted for on the modified equity basis of accounting. The entities included are as follows:

Recreation facilities:
BMO Centre
Canada Games Centre
Centennial Pool Association
Community Builders Inc. (Cole Harbour Place)
Dartmouth Sportsplex Community Association
Eastern Shore Recreation Commission
Halifax Forum Community Association
Scoliabank Centre
Halifax Regional Municipality Centennial Arena Commission
Sackville Sports Stadium
St. Margaret's Community Centre Association
Commissions, cultural and other facilities:
Alderney Landing Association
Downtown Dartmouth Business Commission
Downtown Halifax Business Commission
Main Street Dartmouth and Area Business Improvement Associalion
MetroPark Parkade Facility
North End Business Association
Quinpool Road Mainslireet District Association Limited
Sackville Business Assaciation
Spring Garden Area Business Associalion
Spryfield & District Business Commission
Halifax Regional Library

Interdepartmental and inter-organizational transactions and balances between these entities and
organizations have been eliminated.



HALIFAX REGIONAL MUNICIPALITY

Notes to Unaudited Consolidated Financial Statements

As at September 30, 2016
{In thousands of dollars)

1.

Significant accounting policies (continued):

{c)

(d)

(e)

(f)

(@)

(h)

(i)

Investment in the Halifax Regional Water Commission:

The Halifax Regional Water Commission (the “HRWC"} is a corporate body without share capital and is
accounted for using the modified equity basis of accounting; consistent with public sector accounting
standards, as recommended by PSAB for an invesiment in a government business enterprise. Under the
modified equity basis of accounting, the HRWC's accounting principles are not adjusted to conform to
those of the Municipality and inter-organizational ransactions and balances are not eliminated.

The Municipality recognizes its equity interest in the annual net income or loss of the HRWC in its
consolidated statement of operations with a corresponding increase or decrease in its investment
account.

Basis of accounting:

Revenues and expenses are recorded on the accrual basis of accounting. The accrual basis of
accounting recognizes revenues as they are earned and measurable and expenses are recognized as
they are incurred and measurable as a result of the receipt of goods or services and the creation of a
legal abligation to pay.

Use of estimales:

The preparation of consolidated financial statements requires management to make estimates and
assumptions that afiect the reported amounts of assets and liabilities, and the disclosure of contingent
assets and liabilities at the date of the consolidated financial statements, and the reported amounts of
revenue and expenses during the period. Significant estimates include assumptions used in estimating
provisions for accrued liabilities, landfill liability, contaminated sites liability and in performing actuarial
valuations of employee fulure benefits. These estimates and assumptions are based on the Municipality's
best judgement and may differ significantly from actual results.

Taxation and related revenues:

Property tax billings are prepared by the Municipality based on assessment rolls issued by the Property
Valuation Services Corporation. Tax rales are established annually by Council, incorporating amounts to
be raised for local services and the requisilion made by the Province of Nova Scotia in respect of
contributions to education. Taxation revenues are recorded at the time tax billings are due.
Assessments and the relaled property taxes are subject to appeal. Tax adjustments as a result of
appeals are recorded when the results of the appeal process are known. An allowance for unresolved
assessment appeals is also provided.

User fees and charges:

User fees relale to transit fees, fees for various programs and fees imposed on specific activities.
Revenue is recognized when the activity is performed or when the service has been rendered.
Government transfers:

Government transfers are recognized in the period in which events giving rise to the transfer occur,
providing the transfers are authorized, any eligibility criteria have been met, and reasonable estimates of
the amounts can be made, except when and to the extent that stipulations associated with the transfer
give rise to a liability. If a liability is created, the satisfaction of the transfer stipulations by the recipient
government determines the timing of the recognition of the transfer as revenue.

Short-term deposits and investmenits:

Short-term deposits and investments are recorded at cost, adjusted for amortization of premiums or
discounts in accordance with the investment policies established for the Municipality. A permanent
decline in value would result in a write-down to recognize the loss and be included in the statement of
operations.



HALIFAX REGIONAL MUNICIPALITY

Notes to Unaudited Consolidated Financial Statements

As al September 30, 2016
(In thousands of dollars)

1.

Significant accounting policies {continued):

(0

(k)

(1)

Land held for resale:

Land held for resale is recorded at the lower of cost or net realizable value. Cost includes amounts for
improvements to prepare the land for sale or servicing.

Contaminated sites:

The Municipality accrues a liability to estimate the cost to remediate contaminated sites to the level
necessary to allow the property 10 meet the environmental standard appropriate to its current use or
slatus. The liability is based on estimates and assumptions using the best information available to
management.

Deferred revenue:

Deferred revenue represents taxes, user charges and other fees that have been collected, for which the
related services have yet to be performed. These amounts will be recognized as revenue in the period
the services are performed.

(m) Pension, post-employment benefits and compensated absences:

(n)

{0)

The contributions to a multi-employer, defined benefit pension plan are expensed when contributions are

due. The costs of post-employment benefits are recognized when the event that obligates the

Municipality occurs. Costs include projected future income payments and fees paid to independent

administrators of these plans, calculated on a present value basis.

The costs of post-employment benefits and compensated absences are actuarially determined using the

projected benefits method prorated on service and management's best estimate of retirement ages of

employees, salary escalation and expected absences. Liabilities are actuarially determined using

discount rates thal are consistent with the market rates of high quality debt instruments. Any gains or

losses from changes in assumptions or experience are amortized over the estimated average remaining

service life ("EARSL"} for the related employee group.

Solid waste management facilities liabilities:

The Municipality accrues landfill closure and post-closure care requirements that include final covering

and landscaping of the landfill, pumping of ground water and leachates from the site, and ongoing

environmental monitoring, site inspection and maintenance. The reported liability is based on estimates

and assumptions using the best information available to management,

Fulure events may result in significant changes to the estimated total expenses, capacily used or total

capacity and the eslimated liability, and would be recognized prospectively, as a change in estimate,

when applicable.

Non-financial assets:

Non-financial assets are not available to discharge existing liabilities and are held for use in the provision

of services. They have useful lives extending beyond the current year and are not intended for sale in the

ordinary course of operations.

i) Tangible capital assets
Tangible capital assets are recorded at historical cost or estimated historical cost, based on
appraisals or other acceptable methods where historical cost was not available, which includes
amounts that are directly attributable to the acquisition, conslruction, development or betterment of
the asset. The cost of normal maintenance and repairs which do not add value to the asset or
materially extend the useful life of the asset are not capitalized. The cost, less residual value of the
tangible capital assets, are amortized on a straight line basis over their estimated useful lives as
follows:



HALIFAX REGIONAL MUNICIPALITY

Notes to Unaudited Consolidated Financial Statements

As at September 30, 2016
{In thousands of dollars)

1. Significant accounting policies {continued):

(0) ()

ii)

vi)

Tangible capital assets (continued):

Asset Useful Life - Years
Land improvements 10-50
Buildings and building improvements 15-40
Vehicles 5-15
Machinery and equipment 5-10
Dams 40
Roads and infrastructure 5-75
Ferries 2-30

The useful life for landfili cells, which are included in land improvements, is based upon the capacity
of each cell.

Leasehold improvements are amortized over the shorter of the term of the lease {including one
renewal period, if provided for) or the useful life of the asset.

For assets with a useful life of 5 years or less, amortization will commence in the year the asset is
available for use, and be recorded at 50% of the annual charge in the first and last years of the
asset's useful life. For assets with a useful life greater than 5 years, amortization will commence in
the year following the year the asset is put into use.

Roads and infrastructure includes road beds, road surfaces, infrastructure and bridges. The useful
life of these assets are as follows: road beds - 40 years, road surfaces - 5 to 20 years, infrastructure -
20 to 30 years and bridges - 75 years.

The school buildings which are owned by the Municipality but in use by the Halifax Regional School
Board are not recorded as tangible capital assets. No amorlization is recorded by the Municipality as
long as the buildings are in use by and under the control of the Halifax Regional School Board.
Contributions of tangible capital assets

Tangible capilal assets received as contributions are recorded at their fair value at the date of receipt
and are also recorded as revenue.

Natural resources

Natural resources that have not been purchased are not recognized as assels.

Works of art and cultural and historic assets

Works of art and cultural and historic assets are not recorded as assels, unless used in the provision
of a municipal service.

Interest capitalization

The Municipality does not capitalize interest cosls associated with the acquisition or construction of a
tangible capital asset.

Leased tangible capital assets

l.eases which transfer substantially all of the benefits and risks incidental to ewnership of property are
accounted for as leased tangible capital assets. All other leases are accounted for as operating
leases and the related payments are charged to expenses as incurred.



HALIFAX REGIONAL MUNICIPALITY

Notes to Unaudited Consolidated Financial Statements

As at September 30, 2016
(In thousands of dollars)

1.

Significant accounting policies {continued):

{p) Inventories of Supplies:
Inventories of supplies held for consumption are recorded at the lower cost or replacement cost.

{q) Expenses:
Expenses are recognized in the year the evenls giving rise to the event occurs and there is a legal or
constructive obligation to pay.

(r) School boards:
The assets, liabilities, taxation and other revenues and expenses with respect to the operations of the
school boards are not reflected in the consolidated financial statements as they are provincial government
entities.

(s} Miscellaneous Trust Funds:
Miscellaneous Trust Funds and their related operations administered by the Municipality are not included
in the consolidated financial statements, but are reported separaiely in the Miscellaneous Trust Funds
financial statements.

{t} Funds and Reserves:
Certain amounts, as approved by Council, are set aside in accumulated surplus for future operating and
capital purposes. Transfers toffrom funds and reserves are an adjustment to the respective fund when
approved.

Cash and short-term deposits:

Sept. 30, Sept. 30, March 31,

2016 2015 2016

Halifax Regional Municipality 3 247,249 § 212,896 % 227,625
Recreation facililies, commissions, cultural and other facilities

and the Halifax Regional Library 5,909 5,931 5,669

Total $ 253,158 § 218,827 § 233,294

Cash and short-term deposits include interest bearing accounts and money market instruments with a term to
maturity of 90 days of less.

Taxes receivable:

Sept. 30, Sept. 30, March 31,

2016 2015 2016

Taxes receivable 3 335,373 § 332,837 § 37,995
Allowance (4,014) (2,349) (4,221)
Total $ 331,359 § 330,488 $ 33,774




HALIFAX REGIONAL MUNICIPALITY

Notes to Unaudited Consolidated Financial Statements

As at September 30, 2016
{In thousands of dollars)

4, Accounts receivable:

Sept. 30, Sept. 30, March 31,

2016 2015 2016

Federal government $ 42,827 % 54,351 § 34,919
Provincial government 20,485 20,396 7,923
Other receivables 29,948 26,373 27,549
Allowance (14,747} (24,624) (25,149)
Total $ 78,5313 § 76,496 $ 45,242

5. Investments:

Money market instruments include Federal and Provincial treasury bills, discounted notes of Federal Crown
Corporations and instruments of Canadian Financial Institutions. These investments have a term to maturity of
one year or less. Investments shown here have a remaining term to maturity of more than 90 days at
September 30, 2016.

Bonds of Federal and Provincial governments and their guarantees have a maturity range from May 27, 2016
to December 18, 2018. The weighted average yield on market value of these bonds is 0.78% at September
30, 2016 (September 30, 2015 - 0.95%, March 31, 2016 - 0.89%).

Sept. 30, Sept. 30, March 31,

2016 2015 2016

Market Market Market

Cost value Cost value Cost value

Money market $ 28981 $ 28988 § 49,404 $ 40,427 § 41,534 § 41,593
instruments

Bonds of Federal
and Provincial

governments

and their

guarantees 12,028 12,323 16,043 16,452 14,035 14,376
Total $ 41009 § 41311 $ 65,447 § 65,879 § 55,569 $ 55,969

The investment income earned on money market instruments is $1,638 (September 30, 2015 - $1,689, March
31, 2016 - $3,176) and on bonds of Federal and Provincial governments and their guarantees is $121
(September 30, 2015 - $176, March 31, 2016 - $328).

10



HALIFAX REGIONAL MUNICIPALITY

Notes to Unaudited Consolidated Financial Statements

As at September 30, 2016
(In thousands of dollars)

6. Investment in the Halifax Regional Water Commission:

The HRWC is a government business enterprise of the Municipality and is responsible for the supply of
municipal water, wastewater and stormwater services to residents of the Municipality. HRWC formerly
reported under the Nova Scotia Accounting and Reporting Handbook for Water Utilities ("Handbook”) and was
permitted the use of Part V of the CPA Handbook. On April 1, 2015 the HRWC was required to transition to
International Financial Reporting Standards (“IFRS"). The HRWC was required to adopt the amounts
retrospectively which affected their statement of financial position and statements of earnings and
comprehensive income and cash flows. The Municipality has presented the comparative information as if the
HRWC had previously reported under IFRS and has provided a reconciliation of the previously reported
information based on the transitional adjustments required by the HRWC.

(@) The impact of cumulative transitional adjustments of the Municipalities opening net financial assets
and accumulated surplus are as follows:

Accumulated surplus at April 1, 2014

Accumulated surplus, as previously reported $ 2,567,000
Transition adjustment upon adoption of IFRS by Halifax Regional

Water Commission at April 1, 2014 {738,448)
Accumulated surplus, as restated $ 1,828,552

Net financial assets at April 1, 2014

Net financial assets, as previously reported % 774,011
Transition adjustment upon adoption of IFRS by Halifax Regional
Water Commission at April 1, 2014 (738,448)

Net financial assets, as restated 5 35,563
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HALIFAX REGIONAL MUNICIPALITY

Notes to Unaudited Consolidated Financial Statements

As at September 30, 2016
{In thousands of dollars)

6.

Investment in the Halifax Regional Water Commission (continued):

{b} The following table provides condensed supplementary financial information for the HRWC:

Sept. 30, Sept. 30, March 31,
2016 2015 2016
Revised
Financial position
Current assets $ 106,059 § 75,183 § 90,394
Capital assets 1,074,575 1,052,573 1,077,043
Total assets 1,180,634 1,127,756 1,167,437
Current liabilities 66,207 61,457 59,802
Long-term liabilities 971,460 961,963 983,965
Total liabilities 1,037,667 1,023,420 1,043,767
Net assets 3 142,967 3 104,336 $ 123,670
Results of operations
Revenues $ 70,901 § 66,713 $ 131,717
Operating expenses (52,642) (53,599) {111,676)
Financing expenses (4,436) (4,477) {9,075)
Other income 7,860 7,713 16,705
Regulatory deferral account amortization (96) (80) {192)
Net income before grant in lieu of tax 21,587 16,270 27,479
Grant in lieu of tax {2,290) {2,264) {4,528)
Increase in investment and equity before
remeasurement gain 19,297 14,006 22,951
Investment and equity, beginning of period 123,670 90,330 90,330
Change in investment and equity through
remeasurement gain - - 10,389
Investment and equity, end of period $ 142,967 % 104,336 % 123,670
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HALIFAX REGIONAL MUNICIPALITY

Notes to Unaudited Consolidated Financial Statements

As at September 30, 2016
{In thousands of dollars)

6.

Investment in the Halifax Regional Water Commission (continued}:

On transition to IFRS the HRWC had the following net changes to their financial statements:

Sept. 30, Sept. 30,

2015 Adjustment 2015

_ previously reported  on transition Revised

Financial position
Current assets $ 74551 § 632 § 75,183
Capital assets 1,057,903 (5,330) 1,062,573
Total assets 1,132,454 {4,698) 1,127,756
Current liabilities 25,589 35,868 61,457
Long-term liabilities 235,032 726,931 961,963
Total liabilities 260,621 762,799 1,023,420
Net assets 3 871,833 § (767,497) § 104,336
Results of operations
Revenues $ 66,713 $ S ] 66,713
Operating expenses (46,437) (7,162) (53,598)
Financing expenses {4,397) (80) (4,477)
Other income 1,600 6,113 7,713
Regulatory deferral account amortization - (80) {80)
Net income before grant in lieu of tax 17,479 (1,209) 16,270
Grant in lieu of tax {2,264) & (2,264)
Net income 15,215 (1,209) 14,006
Contributed tangible capital assels {4,163) 4,163 o
Decrease in reserves 1,750 {(1.750) -
Increase in investments and equity $ 12,802 § 1,204 § 14,006
(c) The following summarizes the Municipality's transactions with the HRWC for the year:

Sept. 30, Sept. 30, March 31,

2016 2015 2016

Revenues
Grant in lieu of tax $ 2,290 % 2,264 $ 4,528
Expenses

Stormwater charge $ 1,941 g 1,941 $ 3,881

Fire protection charge $ 3,728 § 4266 % 8,560

All transactions are in the normal course of operations, and are recorded at the exchange value based on

normal commercial rates, or as agreed to by the parties.
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HALIFAX REGIONAL MUNICIPALITY

Notes lo Unaudited Consolidated Financial Statements

As at September 30, 2016
(In thousands of dollars)

7.

Accounts payable and accrued liabilities:

Sept. 30, Sept. 30, March 31,

2016 2015 2016

Trade accounts payable 38,634 § 36,264 $ 40,253
Federal government 9,828 9,326 10,212
Provincial government 2,854 4,033 5,198
Salaries and wages payable 44 6,579 27
Accrued liabilities 55,017 46,359 53,934
Accrued interest 2,383 2,594 2,455
Total 108,760 $ 105,155 $ 112,079

Employee future benefits - employees’ retirement pension plan:

Employees of the Municipality participate in the Halifax Regional Municipality Pension Plan (the “HRM Plan").
The HRM Plan is a multi-employer plan administered by the Halifax Regional Municipality Pension Committee
(the “Committee”). Other employers participating in the HRM Plan include the Halifax Regional School Board
and Quest. The Committee is comprised of representatives from both management and unions, and is
responsible for setting contribution rates for all participating employers. The HRM Plan is funded equally by
participating employers and members. Accounting for the HRM Plan under the Municipality’s consolidated
financial stalements follows rules for defined contribution pension plans.

The HRM Plan provides a lifetime benefit representing 2% of the member's highest average earnings over a
period of three years times the number of years of credited service in the pension plan. Only regular earnings
are recognized under the defined benefit provisions of the HRM Plan. The HRM Plan also provides defined
contribution benefits, at the option of the member, on the portion of earnings that is overtime and other non-
regular earnings.

The Municipality contributed to the HRM Plan an amount of $15,703 for the period ending September 30,
2016 (September 30, 2015 - $15,162, March 31, 2016 - $30,549). Since January 1, 2016, the Municipality
and the members are each contributing 12.21% of regular earnings for members participating in the main
division of the pension plan. Other contribution rates are in effect for the other divisions of the plan, and for
members in public safety occupations.

The last acluarial valuation filed with regulators was at December 31, 2014. The next actuarial valuation, at
December 31, 2015, is to be filed by September 30, 2016. The interest rate used in the last filed valuation
was 6.55% per year. The following estimates as at December 31, 2015 are based on the actuarial valuation
as at December 31, 2014 exirapolated to December 31, 2015 and is based on a best estimale discount rate
assumption of 7.25% per annum (2014 - 7.25%).

2016 2015

Extrapolated  Extrapolated

Actuarial value of plan assels $ 1515696 $ 1,401,480
Estimated present value of accrued pension benefits (1,552,494) (1,454,270)
Estimated funding deficit $ {36,798} % {52,790)
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HALIFAX REGIONAL MUNICIPALITY

Notes to Unaudited Consolidated Financial Stalements

As at September 30, 2016
{In thousands of dollars)

9. Employee future benefits - retiring allowances and other future benefits:

The Municipality provides for the payment of retiring allowances to retiring employees in accordance with the
terms of the various collective agreements and Municipal policy. The retiring allowance is based on the
member’s final annual salary and years of service at retirement. On the retirement of a police officer, the
Municipality also provides for a lump sum payment to a health trust for the benefit of the retiring member. The
amount depends on the level of the officer's sick bank at the time of retirement.

The Municipality continues to pay for its share of the contributions to the HRM Plan for members in receipt of
benefits from a long-term disability plan sponsored and recognized by the Municipality.

The Municipality also provides for employee sick leave. Unused sick leave accumulates to a maximum
number of hours which varies by employment agreement. Under this program, employees are not entitled to a
cash payment in lieu of sick leave when they leave the Municipality's employment except as described above
with respect to the retirement of a police officer.

The Municipality also pays lifetime and temporary benefits to former employees who retired from the
Municipality under various early retirement programs and arrangements that were in place prior to April 1,
2004,

Actuarial valuations of the above benefits are done for accounting purposes using the projected benefit
method prorated on services. The last acluarial valuation of the unused sick leave benefits was conducted as
at March 31, 2015. The last actuarial valuation of the police health trust benefits was conducted as at March
31, 2014. For all other benefits, actuarial valuations were conducted as at March 31, 2016. Key actuarial
assumptlions used in the valuations were based on the Municipality's best estimates.

A reconciliation of the accrued benefit obligation for these plans, along with the main assumptions used for
disclosure and expense calcutations are as follows:

2016 2015

Accrued benefit obligation, beginning of year $ 60,844 § 53,383
Current period benefit cost 4,445 4,592
Benefit payments (5,892) (4,206)
Interest cost 1,918 1,936
Actuarial loss 904 5,139
Accrued benefit obligation, end of year b 62,219 § 60,844
Main assumptions used for fiscal year-end disclosure

Discount rate 2.89% 3.19%

Salary increase 3% plus merit 3% plus merit
Main assumptions used for expense calculation

Discount rale 3.19% 3.61%

Salary increase 3% plus merit 3% plus merit
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HALIFAX REGIONAL MUNICIPALITY

Notes to Unaudited Consolidated Financial Statements

As at September 30, 2016
(In thousands of dollars)

9. Employee future benefits - retiring allowances and other future benefits (continued):

These other employee benefit plans require no contributions from employees. The benefit liability as at
September 30, 2016 is estimated to include the following components:

The details of the accrued benefits obligation are based on information provided by our actuary for the year
ended March 31, 2016. A portion of the estimated increase to March 31, 2017 has been accrued to the end of
the period.

Sept. 30, Sept. 30, March 31,
2016 2015 2016
Accrued benefit obligation
Retiring allowances 3 30,458 3 29,929 % 30,458
Sick leave 18,078 17,924 18,078
HRM pension contributions for employees on
long term disabhility 5,083 4,344 5,083
Police Health Trust 2,057 2,021 2,057
Other 6,543 6,626 6,543
62,219 60,844 62,219
Unamortized actuarial loss (8,324) (8,440) (8,324)
Liability at the end of the previous year 53,895 52,404 53,895
Accrued liability to end of period 917 883 -
Benefit liability b 54,812 % 53,287 $ 53,895

The unamortized actuarial losses will be amortized over the EARSL of the related employee groups starting in
the next fiscal year. EARSL is determined separately for each benefit program.

The total expense related to other employee benefits described above includes the following components:

March 31, March 31,

2016 2015

Current period benefil cost $ 4,445 $ 4,592
Amortization of actuarial loss 1,020 425
Other employee henefit expense 5,465 5,017
Other employee benefit interest expense 1,918 1,936
Total expense related to other employee benefit plans $ 7,383 % 6,953
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HALIFAX REGIONAL MUNICIPALITY

Notes to Unaudited Consolidated Financial Statements

As at September 30, 2016
{In thousands of dollars)

10. Solid waste management facilities liabilities:

The Nova Scotia Environmental Protection Act (the "Act”) sets out the regulatory requirements for the closure
and maintenance of landfill sites. Under this Act, the Municipalily is required to provide for closure and post
closure care of solid waste landfill sites.

The estimated liability for the care of the landfill sites is the present value of future cash flows associated with
closure and post closure costs discounted using a long-term borrowing rate of 2.52% (September 30, 2015 -
2.38%, March 31, 2016 - 2.43%) and a forecasted inflation rate of 1.10% (September 30, 2015 -1.27%, March
31, 2016 - 1.36%).

Sackville Landfill:

The Sackville Landfill site closed during the year ended March 31, 1997. A closure plan and an
environmental audit were completed in 1996. Post closure care activities for this site include perpetual
care that is expected to occur until 2017 and will involve the management and monitoring of groundwater,
gas and leachale levels, operating and monitoring the leachate treatment plant when necessary, removal
of buildings, site cleanup and general site maintenance. This continuous monitoring of the site is
anlicipated to be ongoing basis. A reserve has been set up to fund the liability until 2017, after which
funding will be done through the operating fund.

Otter Lake Landfill:
The Otter Lake Landfill site opened during the year ended March 31, 1999 and is expected to accept
waste for another 20 years, until the fiscal year ended March 31, 2036.
The site's design consists of nine cell phases with an expected total capacity of 5,200,000 tonnes
(September 30, 2015 - 4,244,000 tonnes, March 31, 2016 - 5,200,000 tonnes).
A reserve has been established to fund the post closure care aclivities for this site to 2056 which include
perpetual care and will involve the management and monitoring of groundwater, gas and leachate levels,
operating and monitoring the leachate treatment plant when necessary, removal of buildings, site cleanup
and general site maintenance.
The liability was adjusted for capacity used of 100% for the closed cells and 83.27% (September 30, 2015
- 71.08%, March 31, 2016 - 81.94%) of Cell 6.

Mengoni Landfill:

The Mengoni Landfill site closed during the year ended March 31, 2008. A closure plan and an
environmental audit were completed in 2008. Post closure care activities for this site include perpetual
care that is expected to occur until 2029 and will involve the management and monitoring of groundwater,
gas and leachate levels, operating and monitoring the leachate treatment plant when necessary, removal
of buildings, site cleanup and general site maintenance.
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HALIFAX REGIONAL MUNICIPALITY

Notes to Unaudited Consolidated Financial Statements

As at September 30, 2016
(In thousands of dollars)

10. Solid waste management facilities liabilities {continued):

Sept. 30,
2016
Sackville  Otter Lake  Mengoni Total
Estimated present value of closure
and post closure costs $ 19530 § 37,728 % 2,489 § 59,747
Less: expenses incurred 17,761 26,686 2,307 46,754
1,769 11,042 182 12,993
Reserve fund 15,782
Excess of liability over available reserves
(available reserves over liability) $  (2,789)
Sept. 30,
2015
Sackville Otter Lake Mengoni Total
Estimated present value of closure
and post closure costs $ 19,993 $ 36824 § 2,473 $§ 59,290
Less; expenses incurred 17,208 24,904 2270 44,383
2,785 11,920 203 14,907
Reserve fund 15,490
Excess of liability over available reserves
{available reserves over liability) 3 (583)
March 31,
2016
Sackville Otter Lake  Mengoni Total
Estimated present value of closure
and post closure cosls $ 19476 § 36576 % 2,485 $ 58,537
Less: expenses incurred 17,577 26,685 2,292 46,554
1,899 9,891 193 11,983
Reserve fund 13,489
Excess of liability over available reserves
(available reserves over liability) $  (1,506)
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Notes to Unaudited Consolidated Financial Statements

As at September 30, 2016
(In thousands of dollars)

11. Long-term debt:

The schedules of long-term debt attached to the consolidated financial statements detail the various terms
and conditions related to the long-term debt (see pages 31, 32 and 33).

Principal payments required in each of the next five years and thereafter on debt held as at September 30,
2016 are as follows:

2017 $ 13,662
2018 35,877
2019 33,033
2020 27,894
2021 29,756
Thereafter 70,027
Total 3 210,249

12. Miscellaneous Trust Funds:
Miscellaneous Trust Funds administered by the Municipality are reported on separately. The total trust assets
under administration at September 30, 2016 are $7,089 (September 30, 2015 - $7.144, March 31, 2016 -
$7,058).

13. Commitments:

(a) The Municipality and its consolidated entities rent facilities under several long-term operating leases with
annual payments for each of the next five years as follows:

2017 $ 6,001
2018 5,027
2019 4,368
2020 3,481
2021 2,728
Total 5 21605

{b) The Municipality and its consolidated entities has enlered into several long-term operating leases for
various purposes other than rent with annual payments for each of the next five years as follows:

2017 $ 5,653
2018 6,852
2019 4,984
2020 3.798
2021 3,418
Total $ 24705

{c) The Municipality has entered into several long-term contracls for waste resources operations with
aggregale annual payments for each of the next five years approximately $38,393 (September 30, 2015 -
$48,136, March 31, 2016 - $40,600).
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As at September 30, 2016
{In thousands of dollars)

14. Tangible capital assets:

Additions
Balance at {Net of Balance at
Cost March 31, 2016 Transfers) Disposals Sept. 30,
Land 3 281,152 1,023 § - $ 282175
Land improvements 250,289 1,429 - 251,718
Buildings 542,103 836 - 542,939
Vehicles 214,587 125 (746) 213,966
Machinery and equipment 136,113 1,584 - 137,697
Roads and infrastructure 1,857,543 15,108 - 1,872,651
Dams 480 - - 480
Ferries 32171 5,763 - 37,934
Leasehold improvements 3,030 - - 3,030
Assets under construction 36,705 54,963 - 91,668
Total $ 3,354,173 80,831 % {746) & 3,434,258
Accumulated Balance at Amortization Balance at
amortization March 31, 2016 Disposals Expense Sept. 30,
Land 3 - - 3 - 3 -
Land improvements 187,380 - 2,054 189,434
Buildings 227,066 - 9,870 236,936
Vehicles 130,434 (392) 7,300 137,342
Machinery and equipment 88,123 - 5,925 94,048
Roads and infrastructure 908,901 - 37,413 946,314
Dams 468 - 6 474
Ferries 20,660 - 453 21,113
Leasehold improvements 1,281 - 86 1,367
Assets under construction - - - -
Total $ 1,564,313 {392) % 63,107 & 1,627,028

Net book value

Net book value

March 31, 2016 Sept. 30,
Land 5 281,152 $ 282,175
Land improvements 62,909 62,284
Buildings 315,037 306,003
Vehicles 84,153 76,624
Machinery and equipment 47,990 43,649
Roads and infrastructure 948,642 926,337
Dams 12 6
Ferries 11,511 16,821
Leasehold improvements 1,749 1,663
Assets under construction 36,705 91,668
Total $ 1,789,860 $ 1,807,230
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(In thousands of dollars)

14. Tangible capital assets:

Additions
Balance at (Net ot Balance at
Cost March 31, 2015 Transfers) Disposals Sept. 30,
Land $ 286,734 §$ - $ - $ 286,734
Land improvements 243,385 1,284 - 244 669
Buildings 514,624 - - 514,624
Vehicles 209,122 6,148 (211) 215,059
Machinery and equipment 116,741 1,483 - 118,224
Roads and infrastructure 1,796,140 3,988 - 1,800,128
Dams 480 - - 480
Ferries 26,481 - - 26,481
Leasehold improvements 3,030 - - 3,030
Assets under construction 28,679 57,603 - 86,282
Total $ 3,225.416 70,506 & (211) § 3,295,711
Accumulated Balance at Amortization Balance at
amortization March 31, 2015 Disposals Expense Sept. 30,
Land 5 - - 5 - 3 -
Land improvements 180,975 - 4,543 185,518
Buildings 209,162 - 9,009 218,171
Vehicles 117,026 (182) 7,601 124,445
Machinery and equipment 77,410 - 5,312 82,722
Roads and infrastructure 836,048 - 36,468 872,516
Dams 456 - 6 462
Ferries 19,683 - 488 20,171
Leasehold improvements 1,110 - 86 1,196
Assets under construction - - - -
Total $ 1,441.870 (182) § 63513 $ 1,505,201

Net book value

Net book value

March 31, 2015 Sept. 30,
Land $ 286.734 $ 286,734
Land improvements 62,410 59,151
Buildings 305,462 296,453
Vehicles 92,096 90,614
Machinery and equipment 39,331 35,502
Roads and infrastructure 960,092 927,612
Dams 24 18
Ferries 6,798 6,310
Leasehold improvements 1,920 1,834
Assets under construction 28,679 86,282
Total $ 1,783,546 $ 1,790,510
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14. Tangible capital assets:

Additions

Balance at (Net of Balance at
Cost March 31, 2015 Transfers) Disposals March 31, 2016
Land b 286,734 3,573 § (9,155) & 281,152
Land improvements 243,385 6,904 - 250,289
Buildings 514,624 27.605 (126) 542,103
Vehicles 209,122 7,487 {2,022) 214,587
Machinery and equipment 116,741 19,372 - 136,113
Roads and infrastructure 1,796,140 61,403 - 1,857,543
Dams 480 - - 480
Ferries 26,481 5,690 - 32,171
Leasehold improvements 3,030 - - 3,030
Assets under construction 28,679 §,026 - 36,705
Total $ 3225416 140,060 $ (11,303) § 3.354.173
Accumulated Balance at Amortization Balance at
amortization March 31, 2015 Disposals Expense March 31, 2016

Land $ - - 3 - L -
Land improvements 180,975 - 6,405 187,380
Buildings 209,162 (114} 18,018 227,066
Vehicles 117,026 {1,884) 15,292 130,434
Machinery and equipment 77,410 - 10,713 88,123
Roads and infrastructure 836,048 - 72,853 908,201
Dams 456 - 12 468
Ferries 19,683 - 977 20,660
Leasehold improvements 1,110 - 171 1,281

Assets under construction - - - -
Total $ 1,441,870 (1,998) % 124441  $ 1,564,313

Net book value
March 31, 2015

Net book value
March 31, 2016

Land 3 286,734 s 281,152
Land improvements 62,410 62,909
Buildings 305,462 315,037
Vehicles 92,096 84,153
Machinery and equipment 39,331 47,990
Roads and infrastructure 960,092 048,642
Dams 24 12
Ferries 6,798 11,511
Leasehold improvements 1,920 1,749
Assets under construction 28,679 36,705
Total S 1,783,546 $ 1,789,860
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14. Tangible capital assets (continued):

(a)

(b)

(c)

(d)

(e)
®)

Assets under construction:

Assels under construction having a value of $91,668 (September 30, 2015 - $86,282, March 31, 2016 -
$36,705) have not been amortized. Amortization of these assets will commence when the asset is
Contributed tangible capital assets:

Contributed tangible capital assets have been recognized at the fair market value at the date of
contribution. The value of contributed assets received during the period is $8,235 (September 30, 2015 -
$4,099, March 31, 2016 - $12,744) and is comprised of roads and infrastructure in the amount of $8,235
(September 30, 2015 - $4,099, March 31, 2016 - $12,610) and land and land improvements having a
value of $nil (September 30, 2015 - $nil, March 31, 2016 - $134).

Tangible capital assets disclosed at nominal values:

Where an estimate of fair value could not be made, the tangible capital asset was recognized at a
nominal value. Land is the only category where nominal values were assigned.

Works of art and cultural and historical assets:

The Municipality manages and controls various works of art and non-operational cultural and historical
assets including buildings, artifacts, paintings and sculptures located at Municipal sites and public display
areas. These assets are not recorded as tangible capital assets and are not amortized.

Impairment of tangible capital assets:

The impairment of tangible capital assets during the period was $nil (September 30, 2015 - $nil, March
Roads and infrastructure:

Roads and infrastructure at September 30, 2016 have a net book value of $926,337 (September 30, 2015
- $927,612, March 31, 2016 - 948,642) and are comprised of: road beds - $277,048 (September 30, 2015
- $283,823, March 31, 2016 - $283,267), road surfaces - $298,708 (September 30, 2015 - $314,503,
March 31, 2016 - $318,562), infrastructure - $337,807 (September 30, 2015 - $317,978, March 31, 2016 -
$333,562) and bridges - $12,774 (September 30, 2015 - $11,308, March 31, 2016 - $12,917).
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15. Accumulated surplus:

Accumulated surplus consists of individual fund surpluses and reserve funds as follows:

Sept. 30, Sept. 30, March 31,
2016 2015 20186
Surplus
Invested in tangible capital assets $ 1596981 $§ 1,573,607 $ 1,575,659
Other 69,873 52,411 26,001
Equity in Halifax Regional Water Commission (note 6) 142,967 104,336 123,670
Funded by reserves
Landfill closure costs (12,993) (14,907) (11,983)
Unfunded
Accrued interest (2,383) (2,594) {2,455)
Employee benefits {13,859) {13,708) (13,727}
Total surplus 1,780,586 1,699,145 1,697,255
Risk reserves set aside by Council
Insurance and risk 4,014 3,976 3,995
Police officer on the job injury 1,861 1,793 1,852
Operating stabilization 8,932 8,973 8,878
General contingency 1,562 3,651 2,973
Total risk reserves set aside by Council 16,369 18,393 17,698
Obligation reserves set aside by Council
Landfill closure and post closure costs 15,782 15,490 13,489
Municiple election 2,068 1,664 1,664
Convention centre 3,484 2,269 2,774
Capilal fund 11,450 13,549 18,758
Fleet vehicles and equipment 4,238 4,090 4,193
Central Library recapitalization 2,061 1,219 1,634
Building recapitalization and replacement 3,695 3,787 3,542
Multi-District facilities 3,430 2,654 2,835
Transit capital 8,582 10,837 9,281
Solid waste facilities 13,083 16,600 15,053
Titanic commemorative - 101 114
Central Library repayment - 2,867 s
Total obligation reserves set aside by Council 67,873 75,127 73,437
Opportunity reserves set aside by Council
Strategic capital 44,509 54,057 56,746
Parkland development 5,132 4,409 4,714
Business/Industrial parks expansion 20,598 21,266 21,119
Community and events 2,492 1,950 1,921
Gas tax 12,944 8,157 17,411
Debt principle and interest repayment 10,321 2,925 3,920
Total opportunity reserves set aside by Council 95,996 92,764 105,831
Total accumulated surplus $ 1960824 $ 1885429 % 1,894,221
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16. Contingent liabilities:

(a)

(b}

As of September 30, 2016, there are a number of claims against the Municipality and its consolidated
entities in varying amounts and for which provisions have been made in these consolidated financial
statements, as appropriate. It is not possible to determine the amounts that may ultimately be assessed
against the Municipality with respect to these claims, bul management believes that any such amounts
would not have a material impact on the financial position of the Municipality.

The Municipality is the plaintiff in various proceedings, which have arisen, in the normal course of
carrying on its operations. It is not possible at this time to determine the amounts the Municipality may
receive with respect to these claims.

In September 2014, Council approved a blanket guarantee for HRWC debt subject to HRWC
maintaining a debt service ratio of 35% or less. The debt service ratio is currently 21.2% at September
30, 2016 (September 30, 2015 - 21.3%, March 31, 2016 - 22.0%). As at September 30, 2016, total
outstanding debt is $230,079 (September 30, 2015 - $218,841, March 31, 2016 - $240,145), with
maturity dates ranging from 2017 to 2025. The Municipality is responsible for outstanding debt of
$53,071 (September 30, 2015 - $59,921, March 31, 2016 - $58,762) recoverable from the HRWC.

17. Financial instruments:

(a)

(b)

Fair value:

The fair value of the Municipality's financial instruments that are comprised of cash and short-term
deposits, taxes receivable, accounts receivable, loans, deposits and advances and accounts payable
and accrued liabilities approximate their carrying value due to their short-term nature and are measured
at cost or amortized cost in the statement of financial position.

The fair value of investments is considered to be market value. The market value of investments is
disclosed in note 5.

It is not practical to determine the fair value of the investment in the HRWC due to the lack of
comparable market information.

Unless otherwise noted, it is management's opinion that the Municipality is not exposed to significant
interest or currency risks arising from these financial instruments.

Credit risk:

The Municipality is exposed to credit-related losses in the event of non-performance by counterparties to
the financial instruments. Wherever possible, the Municipality attempts to minimize credit exposure by

dealing only with credit worthy counterparties and/or obtaining sufficient security for the applicable
financial instrument.
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HALIFAX REGIONAL MUNICIPALITY

Notes to Unaudited Consolidated Financial Statements

As at September 30, 2016
{In thousands of dollars)

18. Amounts contributed for provincially mandated services:

Sept. 30, Sept. 30, March 31,

Budget 2016 2015 2016

School boards $ 74,141 § 74141 § 71,316 § 142,632
Assessment services 3,451 3,451 3,435 6,870
Social housing 1,613 1,613 1,487 3,044
Correctional services 3,323 3,323 3,308 6,615
Total $ 82,528 § 82,528 § 79,546 § 159,161

(a)

(b)

(©)

(d)

School beards:

The Municipality is required to provide a mandatory contribution in the amount of $65,968 (September 30,
2015 - $62,918, March 31, 2016 - $125,836) and supplementary contributions of $8,173 (September 30,
2015 - $8,398, March 31, 2016 - $16,796} lo the Halifax Regional School Board and the Conseil scolaire
acadien provincial. These contributions are recorded as expenses in educational services.

Assessment services:

The Municipality is required to pay a share of the cost of operating the Property Valuation Services
Corporation based on the total municipal assessment cost times the average of the Municipality's share of
the Uniform Assessment and the Municipalily’s share of assessment accounts. This expense is included
in general government services.

Social housing:

The Municipalily is required to pay a share of the costs of the operations of the Metropolitan Regional
Housing Authority. This expense is included in general government services.

Correctional services:

Municipalities in Nova Scotia are required to make a mandatory contribution to fund the cost of
correctional services. The contribution is set by provincial formula and is included in protective services.
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HALIFAX REGIONAL MUNICIPALITY

Notes to Unaudited Consolidaled Financial Statements

As at Seplember 30, 2016
{In thousands of dollars)

19. Budget data:

The budget data presented in these consolidated financial statements is based upon the fiscal 2017 operating
and capital budgets approved by Council on March 8, 2016, plus the budgeted figures of the recreation,
cultural and other facilities, and commissions included in the consolidated financial statements, to the extent
that they could be reasonably determined. Council approved budgets are prepared on a modified cash basis
which differs from budget amounts reported on the consolidated statement of operations and change in net
financial assets which are prepared in accordance with Canadian public sector accounting standards.

The accounting standards in Handbook Section PSAS 3150 Tangible Capital Assets have not been adopted
for budget preparation purposes. The fiscal 2017 Council approved budget has been modified to reflect these
adjustments.

The chart below reconciles the approved budgets to the budget figures reported in these consolidated
financial statements.

2017 2016

Revenue
Operating budget $ 872,838 § 869,134
Capital budget 197,934 135,804
1,070,772 1,004,938

Less:
Miscellaneous capital funding (669) {3.371)

Principal and interest recovery from Halifax Regional

Water Commission (9,622) (10,164)
Tax concessions (5,655) {5,565)
Transfers from reserves lo capital {72,040) (26,310)
Transfers from operating to capital {42,690) (47,704)
Long-term debt issued {50,085) (36,318)
(180,761) {129,432)

Add:
Revenues from agencies, boards and commissions 32,000 30,300
Restricted area rate surpluses 2,312 1,842
Proceeds from sale of assets deposited to reserves 1,449 5,824
Interest on reserves 1,618 2159
Development levies in reserves 2,372 1,793
Otbher reserve revenue 1,450 1,838
Tangible capital asset related adjustments 4,439 17,365

Increase in investment of the Halifax Regional Water

Commission before remeasurement gain (loss) 23,000 23,000
68,640 84,122
Total revenue $ 958,651 § 959,628
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HALIFAX REGIONAL MUNICIPALITY

Notes to Unaudited Consolidated Financial Statements

As at September 30, 2016
(In thousands of dollars)

19. Budget data {continued):

2017 2016
Expenses
Operating budget 3 872,838 % 869,134
Less:
Tax concessions (5,655) (5,565)
Transfers from operating to capital (42,690) {47,704)
Transfers from operating to reserves (22,066) {15,488)
Change in solid waste management facilities liabilities 1,010 {675)
Principal and interest payments made on behalf of
Halifax Regional Water Commission (9,622) (10,164)
Long-term debt redeemed {30,995) (36,208)
(110,018) (115,804)
Add:
Expenses from agencies, boards and commissions 31,453 30,779
Cost of lots sold in business parks - 1,053
Application of restricted area rate surpluses 2,312 1,842
Tangible capital assets adjustments including amortization 126,565 140,734
160,330 174,408
Total expenses 923,150 927,738
Annual surplus $ 35501 § 31,890

20. Segmented information:

The Municipality is a diversified municipal government institution that provides a wide range of services to its
citizens, including fire, police, public transit, roads, waste and recycling services, water supply and distribution,
wastewater treatment, libraries, and recreation and cultural services.

Segmented information has been prepared by major functional classification of activities provided, consistent
with the Consolidated Statement of Operations and provincially legislated requirements.

The major segments are as follows:

General government services: Activities that provide for the overall operation of the Municipality and that
are common to, or affect all of, the services provided by the Municipality. This includes the activities of
the Mayor and Council, the estimated contaminated sites liability and the following administrative
activities: human resources, legal services, office of the Auditor General, finance and information,
communications and technology, and the office of the Chief Adminisiralive Officer.
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HALIFAX REGIONAL MUNICIPALITY

Notes to Unaudited Consolidated Financial Statements

As al September 30, 2016
(In thousands of dollars)

20. Segmented information (continued):

Protective services: Activities that provide for the public safety of the inhabitants of the Municipality. This
includes police and fire protection and other protective services such as by-law enforcement and
protective inspections.

Transportation services: Activities related to public transportation including road transport. This includes
public transportalion services offered throughout the Municipalily using buses, ferries and specialized
Access-A-Bus vehicles. Other transportation activities include the planning, development and
maintenance of roads, traffic operations, parking, snow and ice control and street lighting.

Environmenlal services: Activities that provide environmentally regulated services. This includes the
collection of garbage and other waste material, the maintenance and operation of sanitary landfill sites,
solid waste landiill closure and post-closure costs allocated to the current year, and through the Halifax
Regional Water Commission, water supply and distribution and wastewater treatment,

Recreation and cultural services: Activities related to the Municipality's recreation facilities, including
swimming pools, skaling rinks and arenas, beaches, parks, playgrounds and sports fields. Activities that
provide for cultural facilities such as the library and related programs.

Planning and development services: Activities that support and control the Municipality's physical and
economic development. This includes activities related to land use planning, zoning and development,
aclivities related to the development of industrial parks, promotion of tourism and activities that enhance
local economic development,

Educational services: Activities that provide for the funding of both mandatory and supplementary
contributions to school boards.

For each reported segment, revenues and expenses represent both amounts that are directly attributable to
the segment and amounts that are allocated on a reasonable basis.

The accounting policies used in these segments are consistent with those followed in the preparation of the
consolidated financial statements as disclosed in note 1.

For additional information, see the Consolidated Schedules of Segment Disclosure (see pages 34, 35 and
36).
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HALIFAX REGIONAL MUNICIPALITY

Schedule of Remuneration of Members of Council and Chief Administrative Officer

As at September 30, 2016
(In thousands of dollars)

Sept. 30, Sept. 30, March 31,
2016 2015 2016
Council members:
M. Savage, Mayor $ 86 $ 85 § 171
S. Adams 42 41 82
S. Craig 42 41 82
B. Dalrymple 42 41 82
D. Fisher - 35 37
D. Hendsbee 42 41 82
B. Johns 42 41 82
B. Karsten 42 41 82
T. Mancini 41 - 13
W. Mason 42 41 a2
G. McCluskey 42 41 82
L. Mosher 42 41 82
L. Nicoll 42 45 a7
T. Quthit 42 41 82
K. Rankin 42 41 82
R. Walker 42 41 82
J. Waltts 42 41 82
M. Whitman 46 41 85
Chief Administrative Officer;
J. Dubé 16 - -
J. Traves (Acting) 86 - 82
R. Butts - 182 325

The remuneration, for members of Council, includes their base salary, plus an incremental amount if a member
was Deputy Mayor.
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HALIFAX REGIONAL MUNICIPALITY

Unaudited Consolidated Schedule of Long-term Debt

As at September 30, 2016
{In thousands of dollars)

Balance Balance
Term Interest March 31, Sept. 30,
{years) rate- % Matures 2016 Issued Redeemed 2016
Municipal Finance Corporation:
24-HBR-1 20 2.84/594 2024 § 49,500 $ - $ 5500 $ 44,000
05-8-1 15 3.63/4.83 2020 12,095 - - 12,095
06-A-1 10 4.29/4.88 2016 2,309 - 2,309 -
06-8-1 10  4.1/4.41 2016 1,015 - - 1,015
07-A-1 10 4.45/4.63 2017 3,913 - 1,956 1,957
07-B-1 10 4.65/5.01 2017 1,760 - - 1,760
08-A-1 10 3.75/4.884 2018 7,950 - 2,650 5,300
08-B-1 10 3.1/5.095 2018 7.421 - - 7.421
09-A-1 15 1.0/5.644 2024 26,181 - 4,395 21,786
09-B-1 10 0.97/4.329 2019 2,600 - - 2,600
10-A-1 10 1.51/4.5 2020 10,200 - 2,040 8,160
10-B-1 10 1.55/3.87 2020 13,363 - - 13,363
11-A-1 10 1.63/4.221 2021 7,850 - 1,325 6,625
11-B-1 101.219/3.645 2021 6,609 - - 6,609
12-A-1 10 1.636/3.48 2022 10,360 - 1,480 8,880
12-B-1 10 1.51/3.16 2022 6,720 - - 6,720
13-A-1 10 1.33/2.979 2023 18,880 - 2,360 16,520
13-B-1 10 1.285/3.614 2023 2,936 - - 2,936
14-A-1 10 1.245/3.347 2024 19,688 - 2,188 17,500
14-B-1 10 1.20/3.19 2024 18,252 - - 18,252
15-A-1 101.011/2.786 2025 27,000 - 2,700 24,300
15-B-1 10 1.040/2.894 2025 10,132 - - 10,132
16-A-1 10 1.150/2.925 2026 - 19,500 - 19,500
266,834 19,500 28,902 257 431
Federation of Canadian Municipalities:
FCM 20 2.0 2032 3,400 - 200 3,200
GMIF12028 10 1.75 2025 2,541 - - 2,541
Misc..
5% stock Permanent 5.0 - 2 - - 2
Sackville Landfill Trust:
Acadia School 20 7.0 2018 186 - 41 146
272,963 19,500 29,143 263,320
Less: Long-term debt recoverable from the Halifax Regional
Water Commission:
14-B-1 10  1.20/3.19 2024 {9,000) - - (9,000)
24-HBR-1 20 2.84/594 2024 (49,500) - (5,500) (44,000)
Other debt 1to4 2.55/6.875 2015/2017 (262) - (191) {71)
(58,762) - (5,691) (53,071)
Long-term debt $ 214201 § 19,500 $ 23,452 $ 210,249
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HALIFAX REGIONAL MUNICIPALITY

Unaudited Consolidated Schedule of Long-term Debt

As at September 30, 2016
(In thousands of doltars)

Balance Balance
Term Interest March 31, Sept. 30,
(years) rale-%  Matures 2015 Issued Redeemed 2015
Municipal Finance Corporation:
24-HBR-1 20 2.84/594 2024 § 55,000 $ - $ 5500 % 49,500
05-A-1 10 2.97/456 2015 2,300 2,300 -
05-B-1 15 3.63/4.83 2020 16,442 - - 16,442
06-A-1 10 4.29/4.88 2016 4,617 - 2,308 2,309
06-B-1 10  4.1/4.41 2016 2,030 - - 2,030
07-A-1 10 4.45/4.63 2017 5,870 - 1,957 3,913
07-B-1 10 4.65/5.01 2017 2,640 - - 2,640
08-A-1 10 3.75/4.884 2018 10,600 - 2,650 7,950
08-B-1 10  3.1/5.095 2018 9,895 - - 9,895
09-A-1 15  1.0/5.644 2024 30,576 - 4,395 26,181
09-B-1 10 0.97/4.329 2019 3,250 - - 3,250
10-A-1 10 1.51/45 2020 12,240 - 2,040 10,200
10-B-1 10 1.55/3.87 2020 16,035 - - 16,035
11-A-1 10 1.63/4.221 2021 9,275 - 1,325 7,950
11-B-1 101.219/3.645 2021 7711 - - 7.711
12-A-1 10 1.636/3.48 2022 11,840 - 1,480 10,360
12-B-1 10 1.51/3.16 2022 7,680 - - 7,680
13-A-1 10 1.33/2.979 2023 21,240 - 2,360 18,880
13-B-1 10 1.285/3.614 2023 3.303 - - 3.303
14-A-1 101.245/3.347 2024 21,875 - 2,188 19,687
14-B-1 10 1.20/3.19 2024 20,280 - - 20,280
15-A-1 101.011/2.786 2025 27,000 - 27,000
274,699 27,000 28,503 273,196
Federation of Canadian Municipalities:
FCM 20 20 2032 3,600 - 200 3,400
Misc.:
5% stock Permanent 5.0 - 2 - - 2
Sackville Landfill Trust:
Acadia School 20 7.0 2018 263 - 37 226
278,564 27,000 28,740 276,824
Less: Long-term debt recoverable from the Halifax Regional
Water Commission:
14-B-1 10 1.20/3.19 2024 (10,000) - - {10,000)
24-HBR-1 20 2.84/5.94 2024 (55,000) - (5,500) {49,500)
Other debt 1to4 2.55/6.875 2014/2017 {666) - (245) {421)
(65,666) - {5,745) {59,921)
Long-term debt $ 212,808 § 27,000 $ 22995 § 216,903
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HALIFAX REGIONAL MUNICIPALITY

Unaudited Consolidated Schedule of Long-term Debt

As at September 30, 2016
(In thousands of dollars)

Balance Balance
Term Interest March 31, March 31,
(vears) rate- %  Matures 2015 Issued  Redeemed 2016
Municipal Finance Corporation: 5
24-HBR-1 20 2.84/5.94 2024 55,000 $ S b 5500 3 49,500
05-A-1 10 2.97/4.56 2015 2,300 - 2,300 -
05-B-1 15 3.63/4.83 2020 16,442 - 4,347 12,095
06-A-1 10  4.29/4.88 20186 4,617 - 2,308 2,309
06-B-1 10 4.1/4.41 2016 2,030 - 1,015 1,015
07-A-1 10 4.45/4.63 2017 5,870 - 1,957 3,913
07-B-1 10 4.65/5.01 2017 2,640 - 880 1,760
08-A-1 10 3.75/4.884 2018 10,600 - 2,650 7,950
08-B-1 10 3.1/5.095 2018 9,895 - 2,474 7.421
09-A-1 15 1.0/5.644 2024 30,576 - 4,395 26,181
09-B-1 10 0.97/4.329 2019 3,250 - 650 2,600
10-A-1 10 1.51/4.5 2020 12,240 - 2,040 10,200
10-B-1 10 1.55/3.87 2020 16,035 - 2,672 13,363
11-A-1 10 1.63/4.221 2021 9,275 - 1,325 7,950
11-B-1 10 1.219/3.645 2021 7,711 - 1,102 6,609
12-A-1 10 1.636/3.48 2022 11,840 - 1,480 10,360
12-B-1 10 1.51/3.16 2022 7,680 - 960 6,720
13-A-1 10 1.33/2.879 2023 21,240 - 2,360 18,880
13-B-1 10 1.285/3.614 2023 3,303 - 367 2,936
14-A-1 10 1.245/3.347 2024 21,875 - 2,187 19,688
14-B-1 10 1.20/3.19 2024 20,280 - 2,028 18,252
15-A-1 10 1.011/2.786 2025 - 27,000 - 27,000
15-B-1 10 1.040/2.894 2025 - 10,132 - 10,132
274,699 37,132 44,997 266,834
Federation of Canadian Municipalities:
FCM 20 2.0 2032 3,600 - 200 3,400
GMIF1202 10 1.75 2025 - 2,541 - 2,541
Misc.:
5% stock Permanent 50 - 2 - - 2
Sackville Landfill Trust:
Acadia School 20 7.0 2018 263 - 77 186
278,564 39,673 45,274 272,963
Less: Long-term debt recoverable from the Halifax Regional
Water Commission:
14-B-1 10  1.20/3.19 2024 {10,000) - {1,000) (9,000)
24-HBR-1 20 2.84/594 2024 {55,000) - {5,500) (49,500)
Other debt 1to4 2.55/6.875 2015/2017 {666) - {404) (262)
{65,666) - (6,904) (58,762)
Long-term debt 212,888 § 39673 % 38,370 § 214,201
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Attachment #3

Halifax Regional Municipality Project Statement
as at September 30, 2016
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Attachment #4

Report of Expenditures in the Councillors’
District Capital Funds to September 30, 2016
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Attachment #5

Report of Expenditures in the Councillors’
District Activity Funds to September 30, 2016
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Attachment #6

Report of Changes in the Recreation Area Rate Accounts
to September 30, 2016
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Attachment #7

Halifax Regional Municipality Reserve Fund Balance
Projected to March 31, 2017



Summary of Unbudgeted Reserve Transactions by Type
As of September 30, 2016

Decrease (Increase) in
Projected Reserve

Balance
Decrease property sale revenue:
Reduced revenue from postponed sale of Bloomfield property, Red Cross and St. Pats Alexandra 34.957 048
offset with increased revenue approximaling $2.4m for Business Parks .
Approved Council Expenditures/Pending Council Approvals to increase withdrawal from reserves to
fund either capita’ projects or operaling costs:
Increased withdrawals to fund the buyback of an Industrial Lot, Fire and Emergency Services
Standards Review, Police Facility, Dartmouth Museum, parkland and land purchases, drones,
Destination Halifax. Senior & Disabilities snow removal program, refuse trailers, parking ticket 3,228,500
management system. Volunteer Firefighters Honorariums and Halifax Transil 15/16 surplus
transferred back to Business Unit.
Federa! Government PILT for Citadel (18,024,000)
Other revenue includes items such as lease revenue, non development penalties, vehicle sales, gas
tax funding and transfers from other reserves:
Increase in gas tax funding, school board election funding, vehicle sales and increased (1,146,866)
estimated contribution 1o Parkland Development Reserve o
Adjustments lo commilments refiect decrease in transfers required to fund capital projects or
operaling:
Reduce excess funding for strategic studies. {89,425}

Higher interest earned on reserves has increased the projecied reserve batances

Total decrease {increase) in projected reserve balances

(9.992)

18.915.265
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Parkland Development Reserve, Q611 (Formerly Q107)

April 1 - September 30, 2016

Revenue

Permit and Subdivision Revenue by District:
01 Waverley - Fall River - Musquodoboit Valley
02 Preston - Chezzetcook - Eastern Passage
03 Dartmouth South - Eastern Passage
04 Cole Harbour/Westphal
05 Dartmouth Centre
06 Harbourview - Burnside - Dartmouth East
07 Halifax South Downtown
08 Halifax Peninsula North
10 Halifax - Bedford Basin West
11 Spryfield - Sambro Loop - Prospect Road
12 Timberlea - Beachville - Claylon Park West
13 Hammonds Plains - St. Margarets
14 Middle Upper Sackville - Beaver Bank - Lucasville
15 Lower Sackville
16 Bedford - Wentworth

10,711
28,370
30,210
4,880
131,350
6,900
70,000

82,742
52,905

13,555
79,556

4,875
38,793

Building Permits
Interest on Reserve balance

554,847

900
23,299

Total Revenue

579,046

Expenditures

Transfers to Community and Events Reserve, Q621 (formerly Q312)

Transfers to fund Capital Projects:

CP000004 Parks, Sports Courts & Field Services Improvements

Spider Lake Park

55,575

105,000

Total Expenditures

160,575

Increase (decrease) in Reserve Balance
Balance in Reserve at Beginning of the Period

418,471
4,713,895

Closing Balance in Reserve at End of the Period

5,132,366

Less QOutstanding Commitments:
CPX01149 Parkland Acquisition:

Specific amounts for properties approved from Council
Approved but unallocated withdrawals

628,302
847,040

CP000004 Parks, Sports Courts and Field Service Improvement:

Baker Drive planning/design

1,475,342

100,000

Total outstanding commitments, at the end of the period

1,575,342

Balance in the the Reserves, Net of Outstanding Commitments

3,557,024




Attachment #8

Capital Reserve Pool (CRESPOOL)
Details of Amounts Transferred In and Out
to September 30, 2016
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Attachment #9

Changes to Cost Sharing for Projects
Approved by Council, Directors, DCAO or CAO
to September 30, 2016



XeyeH ur 21nonys punoibie)q yied @b jo uawadseidas] poo'os EIl00G BAON |0 S0UIAOIg ovo ol-bny-az punoibie)d yed 26ug - weibosd ueio
pue |eaowas 4o) sapestdn yed-z20000040 01 aseasnur jabpng Juawdoaaaq Alpe uoneanay |eunoly ‘Buueyg 1son
“uo|leipawal ededspuE| pue Jo) 10} JC uonEe|elsu| 000’02 (o182 E31Yy) UOIEDOSSY 101284103 91-Bny-og leysuy pue £iddng - 107 10 sucwwol) weybunong
BN - /SHN0D SPiRt4 j1eg sHodS-£00000d ) 122l0id o) aseardul 1aBpng SJAUMOBWOH UOPNAQHEH
“yueg| 000'sZ EI03S EADN JO 82UIADId ovD gL-bny-g| 2InoN|S ABld 10 uone|ejsu) pue A|lddng “jeacway
1aneag W pEOY oEsuy B2 1B ainjonys Aeyd jo uone|ejsun pue Ajddns J00UIS SBESUNY NUBQ JBAEdE ERZJOLD - DY JO premy
‘leaowsal 1oy sapeibdn yed-zooo00dD 10alosd o) asessosul 1abpng
(5bpug py SsUI0H) aseanul buueys 1509 ‘abpuq jo uonejeisu| 959'gpt DMEH ovo o|-Bny-g 2SOV 1PRIUOD pue buueys 1505
21EPOWILLOIE 0} YOOI SY) U1 SINJIMNSEIUI UOISSILLWO) 13)EAA MH Juawase|day abpug py sauvioH gzg-s1 :Hoday OV
jeumbay xepen anow - sabpug-22010NHD 10aloid o} ssessoul 1abpng
xejijeH ul (jooyag saddng sapeysd ng) 19sng abpuques| 000'0L 21100G BAO JO 80UINOI] ovo 9L-INf-92 uole||ejsu) pue Aiddng juawade|day punoiBAeld j0oydg
QE61 1B 2INJINU)S MU 3L Lm Judwadeldas pue saunonis Aeyd Aeyuawa|g saddn] £Z2Z401LD - plemy pue aseasdu) 1abpng
om) Jo |[BAcIRl J0) sapeibidn) e d-zo0000d0 10eioid o) sseanul jabpng
‘{uoiBay 15e3) Buneys 1500 |emaual WEW Ja)em puke Budepnsal| Zog'Gr9 IMEH wBIu OV gL-INr-9 uoiBay 157 - UOIdWOIF HIMS|T'BIBIAAT AUy LB
peol - uoneziendeday 1321S-500000HD 192(0id 0) aseasou) 1abpng 191 B Bunepnsay | 12-91 woday piemy wuajuy O
‘(suoneao)| zgz'z MYH 10102110 g1 -Bny- aseasou 1abpng BueyS 1S00) AMH IEMBUSY YIEMIPIS
snolea} aseasou) Buneys 1502 S|emaual JIEMaSpIS pue Z aseyd SABpasD puEe Z asBuy ‘shepaa) lleydsy 0g2-61 poday s1008aQ
Heydse - vonezepdessy 19908-6000004D 120i01d 0] aseanu yabpng
‘(suoneao|| €£1°22 JMeH Joang aL-Inr-62 852810Uf DULBYS 1SOD MH SIEMBUBY YIEMBPIS
snouea} esealout BUNEYS 1500 |eMBUS) YlEMEPIS pue | aseyd shAepano pue | aseyd sAepaan lleydsy £0z-GL (1Hoday s1010340)
lleydse - uonezyejdesay 199NS-500000dD 19210ad ©) aseasowm jabpng
‘{any 12pueg} aseassul Buleys 1S6d ulew Jajem J0 Juawadedas] §z6'vzZz QMEH ovo aL-Inr-giL woday
1INy - voneziendesay 1PaNS-SO00C0HD 199l0sd 0) aseasou 186png OV - 95E3I0U] 10BIU0Y) pue Buteys 1507 19pUED O1L.2-9L
('15 uosieynbJie 4) ButeyS 150D JUSWABISUIS) PUE YIOM UIew] £69°28C AMEH 12ungn) gl-unp-1Z uoiDay Jseq - |9a1g uosieynbigy - [EMmauay Uiepy
Jajem - uonezielidesay 199550000092 199l0ad 0) aseasous jabpng IIBM G |BMAUSY JUSWISARY 922-01 # Jepua] adiid Iun
1S MaIn 5 0 I Aesanpy) Buueys JS0D JUSWIBISUISS PUB yiom uiew 2 70'2LC JMBEH noungd at-Aep-1¢ uoiBay 1SET - IS MaIA B IQ |IIH ABUNY - [EMBUAY Uy
Jalem - uonezie|desdy 19aNS-500000:D 1Waloid o) aseainw jabpng IDIBAN ' [EMBUSY JUBWBARY Z|Z-O1 | JBPUS] 8dug NN
U3 WAIR|SUIAT UIBW J31EM PUB YoM UiBw]| §60°96Z AMuH 12UNGTy oL-Aey-0l uoibay
13)es - uoneziepdenay 19a15-5000004 D 193loid o) aseasnuw yabpng |BAUBS) - UNOD) HIOHIL PUB I KO0lIL - [BMBUSY Wey
121BAA § UONBZIEYNDRDDY 1330S PLZ-G) # JSpUa ] 8dlid un
‘(any poomjlews)| pp0'LS JMYH |1ouno? gL-Aep-0l uoibay
Buneys 1502 juawalejsulds pue Juawsae|dal |eia)e| ;ajem pug 1SB3 - aNUaAY JAPUBS) PUE SNUSAY POOM||EIIS "Y|EMAPDIS
1235 - vonezyendesay 19308-5000004D 120losd o) asessou) abpng map pue Bunepnsay 01LZ-91 # Japua] aoud Wun
7oaloud sy z94' IMHH 10198410 a9t -Aew-t uoibay 1saps - voneziendeocay
10} suonedaads HAYH (euBuo sy) vl papnjou) Jou sauenb paseslou) 13948 (alnyoes 0) ajhoQ) 19808 uasnD £22
198)1a1 0) uoneziepdedsay 18aNS-C000004) 193loid o) aseasnu jabpng LG Japua] ‘Buueys 1509 pMH - @seasour 196png 50000040
‘sjuawsnipe asjea pue| £99'G5 OMYH ovo 9L-Ae-Z peoY ASUNN0D B 19215 pallly
UISEQU2IED 'B|CUBL PAIBIDZOSSE Pue juawalejsual Buideaspue) ‘snedas HIEMBPIS MBY TP UDNEZIENDEIDY 15aNS £02-9) & Japud)
RLMBPIS PUB qIND Py ASUNINOYD LO HIEMAPIS MAU |EMBUS) Judwansed
- uoneziendessy 1934S-500000H 19910ud 0] aseasow abpng
uoneuejdxy junowy Jouped bupeys 1509 Aq pasorddy a)eq awep pue #josloid

910z ‘0t 1dag - 91.0Z '| 1idy polsed Jod

woday Bulseysg 1507




PUB IND F210U00 'GIND jeydse 0 Juawadedas pue SHI0m |EMaUS)
uawaned 'sjesaie) adias 1amas JUejues Jo Juaweoejdal |Iemaual
ulew 1ajem - uohezie)idesay 18845-6000004 7 0} 3sea10u) 1aBpng

‘(d411Ld) pung ainpannsequ) isues| angnd| o00'0S6’L § | uawuiaaog) |esapay p2IUN0D o1-dag-0z sludwpuswy 156png
wol Suipun) i S[0ysa ISULL UG SEISWED A)UNDSS |BUOIIPPEMSU JO 10aloig usues| xepey :Buipung anionisenu| |esapay
aseyoind Jojy sapeibdn Ajunaas yisues) -za600NWoD o) @sealsu 1ebpng
(J1Ld) PUNd 2INanISEIJU| NSUBI) D)IGNd JO) URWSsSassy sanunuodd)| 000051 $ 1 1USWUIaAQL) [BI1Spad J1ouUnos) o1-dag-0z sjuswpuswy yabpng

uawase|day |euiwa ) pIojwniy-+1 000080 01 @seasoul |abpng 19alo1d wsues| xepen :Buipung asmanisesu jeiapag

(114} pung ampnsseyu) psuer] [ 000001 $ | Iuswusanog) [e1apa pUNoD a1-dag-0g sjuawpuawy 1abpng

qnd Jo) Apms usues] prdey sng-s1LO000IND 0) @sealoul 1abpng 19901 Nsuel| xepeH Bupung aInsnISeu| [BISPa 4

(d)Ld} pung amanansenu) isuea] agng io) Apmis| 000'sgl  $| uawwisaog) 21apag eV e) 9|-dag-gz sjuawpuawy jabpng

SJ0pUI0T) s3INSEal AlNoIY HSUBI) -p | 000D O) @sealour 1abpng 122loug nsuer) xeyeH :Buipung ainpnnselu) erapay

(diLd)| 000°00E $| IwBumIBAOD |EJBpS 112unod 91-095-0Z siuatupua Ly Jabpng

pung 2Jmonnseu) ISuel] gqng woly Spuny yira suoyessusb aauy) jo 1sloag nsues) xeyer :Buipuny anonisesu) |e1apa4
UK E||B)SUI 10} SI0)EIBUIN) |BUIIR | SNg-£ L0000 O) aseasdul 1sbpng

(d14d) pungd ampnasequ) suelt| 000052 S| uswuwiaaog |esepay ounos) ot-dag-pz Sjuawpuawy 13bpng

2qQn4 104 12301 10 SNG 2U213-1L L0000 O) asea1ouw 1abipng 193lord psues] xepeH :Buipung sioniseljut [elaped

(diLg) pung ainponnsesu) psuel) | 000'c28'2 ¢ | WBwuwBAOL) |ErBpay pauNosy 91-da5-0¢ sjuswpudwy 1abpng

g 103 voisuedxy sng IBUONUSALOD-E000ZOAT 01 seaowm 1abpng 1938losg nsues ) xepey Bupung snon)sesu) |eLBpagd

(d1Lg) pung ainponuseyuy wsued | 000'scz § | uawuwianog |esspay ounco g1-dag-0g s|uawpuswy 12bpng

2|1qnd Jo} siwawaaoidw) dois sng-Z1L0000WD @1 @seasoun 1abpng 19alord nsues) xepen (Buipung ainonysesu| (g1apa4

(408} pund| gec'eee’t ¢ pung 1ounNcy 91-dag-0z s\usLipuaLYy 18Dpng

Epeues) ping Jo) Juswadceiday sng 408-2 10000 01 aseasnul jabpng epeue?) p|ing jo uontod efoid usueiy xepey Bupung smpnnselu) j2opay

ETNELG I WETETEN)

{411d) pung axmponnsenu)| peC'eal vLE | Juswwiaacs |e1apay 1UNGD 91-dag-0¢ s)juawpuawy 126png

psues) 2qngd 10§ Juawaoseiday sng 4114-91 00000 ©) aseasnul 1abpng 10alosg nsuesy xepeH :Buipung amjonnsesu| |esapaq

‘say)19) Jabuassed mau Jo uDIINIISUOY ‘(411 d) pund saamomseu)| 000'6E0'9 § | IuBWLWRA0S) |eIspay 1oUN0D 9l-dag-0z sjuawpuawy jabpng

nsuesy olgnd 10) Juawaoeday Ala4- L 0000D0WD O) @sea1dul 1abpng 198l014 Wsuely xepieH :Buipund aimangselu) |esepad

"(311d} pung @ainjonsesu| jIsued) 2qnd Joj uoneiuswaidw)} 0o0'00g  $ | udswwdacg) |BISpa 4 1ouNoD) ol-dag-0z sjuawpuawy 18bpng

sainsealy Ajuold IISuer] -500000W0 01 aseasul Jabpng 198l014 wsuely xepeH :Bupung amnjonnselu) |esepad

{411d) pung aipnnsequ| 000'0LL  § | luawwaaco) |B1apa4 IUNOD) 01-05%-0¢ sjuawpuawy }abpng

Nsuet| DNgng woly Buipuny yim SI9IRYS mau Jo aseyandsped 199l044 psuely xeyieH :Bupuny axnpngselu) |erapay
Buipue| a|qIssaosde jo uone|eisu Buipnpul syuawsaosdun dojs
snq Joj uoisuedx 3 uawase|day s1BNBUS-/EF00LED O aseasdu jabpng

(411Ld) pungd aipnnselu) isuedt] 000005 ¢ [ Juswnnano |esspay 1DUNo) 9l-dag-0z sjuawpuswy 19bpng

aqng 10y apesbdn jlpuiwsa | Asa 4 xepleH-6£000080 01 aseasoul jabpng 108lo1g ysuesy xepeH Bupung amonnselu) |esaps

(41Ld)| 000°GZ1  $| WewwBADD |esapad pouna’) 91-dag-0z Sjuawpuawy 196png

pUNg 2UMPINSEYU ISUeI] Agngd woly Bupung Yim s13)18ys Mmau o 18loid J1sues) xepel :Buipung ainjaruiselu) esspag
aseysundssped Buipue| ajqIssa02e Jo uoEj|elsw Buipnaul sjuawaaoldun
dojs snq Joj AliqIsseoy dojg sNg-ZEF0D190 01 @sessdu) jabpng

‘yinowpeq wl 00o'se ¢ [encog eaop Jo aouIADid ovD 9|-dag-g| uonezieydessy

12N07) aueT] sNoaNBWa( 18 SUN0J |[Bq)2yseq j0 juawade|das 1o neday PN SNOSNFWS QZZJOLD "ON UONEIOND) ~ PIEMY QYD
poog) jo 8le1S - SUNoD/Spiald S110dS-£00000dD 0 @seasnu 19bpng

Py anon| zzo6or DMEH ovD 91-dag-6 uoibay ISAp - "SAY SSaWAAL| - |IEMAUSY

S,|130IN ‘9AY POOMPAY ‘any SSawaAU)) qind Bupsixa jo Juawsordas JUSWAARY PUB [EMBUSY WIBWY ISIEAA £12-OL " PIEMY QYD
pue |emaual LIEW Jajes ‘ljeydse Buysixe jo |leaowas yidap 0y Buipnpouy
jemaues Buined - uoneziiendesay 19805-5000004D 0) aseasoul Jabpng

‘Peoy suield SpuowweH| 62E'851 S JMHH wusv| Qvo oL-Dny-L¢ uoibay 15ap) - PROY SUIE|d SPUOWWEH - uoneZIENdEISY

U0 JUSWBIBISUIB) PRIBIDOSSE PUR S)Eda) JAMESs WIS ‘UCHE||BISU) 19201 "PEZ-91 'ON Japua] 93ud W) - pJemy
nesapinb ‘Aepano jeydse ‘Buyoied saueld ‘uonoaed alyosd ‘S1IAPINOYS
j1aaeif jo Buined - vonezie)dedsay 128)S-5000004D 01 @seaidul 19bpng

‘(uoibay 1sapp) 1BNNG| SES'EPY & MYH w3 OV) o1-6ny-1 ¢ uoibay 1SaA, - PEOY 12)JE9G PUB SUET J|Pquied

‘AURT SACIS) X054 = |EMAUIY JUBKLBAEY PUE [EMBUSY
LI 121BAA ‘£ 1LZ-G1 "ON JIPUS| 39U JUf) - pIEMy




666'69P'CES |ejo)
‘Duweys 1500 jeuonippe u Bunnsas sanpuenb jeuy ‘| eseyd budepns| 12928 § DMYH 1012800 91-des-gz SUONEI0T SNOUBA - 7 aSeyd 'Dudepns oI 622
0121w Jo) - uoneziendesay 1330S-600000HD Ol 8sea1ou jRbpng LG sapua ] ‘Bupeys 1SoD MH - 8seasou) 136png S00000HD
volpnsued| 91896 & JMYH ovd 91-d5557 SUCHE07
Buunp jaepp xepeH Aq pajsanbal yiom [euonippe *) aseyd Bunepns snouep - | aseyd ‘Gunepng ooy 50Z-G1 19pua)
21w Jo} - uolezife)desay 1920S-600000HD Q) 8seasnul jabpng ‘Bueys 1507 131 XBJIIRH - aSEa10u) 136pNg S000008D
‘gL/21 1Mun paanbas ag jou jiwa Buipuny se auop jou abueyd| oOD'OSEF § | JusWINBAOS) |BIBpa 4 JounaD 91-das-07 sjuawpuay jabpng

196pnq ‘uorejuawsdw) sainsesyy AlNoL )ISUBI-G00000WD 40} (11 d)
pung asmaninsenu) ysuesy nqnd pasosdde jo ped se pasosdde Guipun 4

198014 Nsueiy xepen Guipuny amannsesu| [18pay




Attachment #10

Aged Accounts Receivable as at September 30, 2016
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Attachment #11

Assessment Appeals Summary
September 30, 2016
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Attachment #12

Miscellaneous Trust Funds Unaudited Financial Statements for
September 30, 2016



Unaudited Financial Statements of the

HALIFAX REGIONAL MUNICIPALITY
MISCELLANEOUS TRUST FUNDS

Period ended September 30, 2016



HALIFAX REGIONAL MUNICIPALITY

MISCELLANEQOUS TRUST FUNDS
Unaudited Statement of Financial Position

Period ended September 30, 2016, with comparalive information for September 30, 2015 and March 31, 2016

September 30, September 30, March 31,
2016 2015 2016

Assets
Cash % 6,936,990 % 6,910,721 § 6,865,108
Accounts receivable (nole 2) 145,956 225,720 186,534
Due from Halifax Regional Municipality 1,000 4,000 ag
Investments {note 3) 6,410 6,410 6,410

® 7,090,356 S 7,146,851 § 7,058,151

Liabilities and Fund Equity
Accounts Payable 1,000 3,000 -

Fund equity (schedule) 7,089,356 7,143,851 7,058,151

S 7,090,356 $ ~ 7,146,851 § 7,058,151

The accompanying notes are an integral part of the financial stalements.



HALIFAX REGIONAL MUNICIPALITY

MISCELLANEOUS TRUST FUNDS
Unaudited Statement of Income and Expenditures and Fund Equity

Period ended September 30, 2016, with cemparative information for September 30, 2015 and March 31, 2016

September 30, September 30, March 31,
2016 2015 2016
Income
Investment Income $ 31,497 § 36,336 % 96,974
Capital contributions received during the period 7.497 5,571 12,492
Tax sales 13,029 95,424 148,386
52,023 137,331 257,852
Expenditures
Transfer to {from) Halifax Regional Muncipality (91,240) 30,823 195,099
Net transactions with Trustors 112,058 67,779 109,724
20,818 98,602 304,823
Excess of income over expenditures
(expenditures over income) 31,205 38,729 (46,271)
Fund equity, beginning of the period 7,058,151 7,105,122 7,105,122
Fund equity, end of the period $ 7.089,356 7,143,851 7,058,151

The accompanying notes are an integral part of the financial statements.



HALIFAX REGIONAL MUNICIPALITY

MISCELLANEQOUS TRUST FUNDS
Unaudited Statement of Cash Flow

Pericd ended September 30, 2016 with comparative information for Seplember 30, 2015 and March 31, 2016

Seplember 30, Seplember 30, March 31,
2016 2015 2016
Excess of income over expenditures

(expenditures over income) $ 31,205 S 38729 % (46,971)
Decrease in accrued liabilities - (450,000) (450,000)
Decrease (increase) in due from Halifax Regional Municipality (901) {4.000) {99)
Decrease in accounls receivable 40,578 37,842 77,028

Increase (decrease) in accounts payable 1,000 3,000 -
Increase (decrease) in cash 71,882 (374,429) {420,042)
Cash, beginning of the period 6,865,108 7,285,150 7.285,150
Cash, end of the period s 6,936,990 $ 6,910,721 § 6,865,108

The accompanying notes are an integral part of the financial statements,



HALIFAX REGIONAL MUNICIPALITY

MISCELLANEQUS TRUST FUNDS
Notes to Unaudited Financial Statements

Period ended September 30, 2016 with comparative information for September 30, 2015 and March 31, 2016

The Halifax Regional Municipality has a number of trust funds as identified in the Schedule of Fund Equity. The trust
funds are in place to fund the operation, maintenance and facilities of the identified beneficiary. The trust funds
have a variety of restrictions that specify the purpose for which the funds can be used.

1. Significant accounting policies:
(a) Basics accounting

These financial statements have been prepared in accordance with Canadian accounting standards for not-
for-profit organizations.

(b) Revenue recognition;

Investment income earned in the misceltaneous trust funds is recognized in the fund in which the interest
bearing investment is held.

Tax sales revenue is recognized when received, generally being the date the property is sold.
Capital Contribution relate to various services fees are recognized as revenue in the period received.
(c) Use of estimates:

The preparation of financial statements requires management to make estimates and assumplions that affect
the reported amounis of assels and liabilittes and disclosure of contingent liabilities at the date of the
financial statements and the reported amounts of revenues and expenditures during the year. Actual results
could differ from those estimates.

2. Accounts receivable:

The accounts receivable balance, $145,956 (September 2015 - $225,720 and March 31, 2016 - $186,534) is due
from an entity controlled by the Halifax Regional Municipality. During the year, the entity made principal
paymenis of $40,578 (September 30, 2015 - $37,842 and March 31, 2016 - $77,028) and interest payments of
55,940 (September 30, 2015 - $8,677 and March 31, 2016 - $16,008).

3. Investments:

September 30, September 30, March 31,

2016 2015 2016

Shares, cost $ 6410 § 6410 % 6,410
3 6,410 % 6410 % 6,410
Shares, market values 5 346631 $ 293,449 S 318,004
) 346,631 § 293,449 § 318,004

The market value shown for investments represents the estimated value of the shares as at September 30, 2016,
Shares are valued at period end quoted market prices.



HALIFAX REGIONAL MUNICIPALITY

MISCELLANEOUS TRUST FUNDS
Unaudited Schedule of Funds Equity

Period ended Sepiember 30, 2016 with comparative information for September 30, 2015 and March 31, 2016

Transfer from
Balance {to) Halifax Net Balance Balance
March 31, Regional transactions Seplember 30,  Sepiember 30,
2016 income Municipality  with trustors  Contributions 2016 2015
J.L. Dillman Park
Maintlenance $ 163,265 § 710 § - % - - 163,975 § 162,565
Tax sales 2,674,736 13,029 (13,029) (61.333) - 2,613,403 2,760,399
J.D. Shatford Memorial 60,000 217 {(217) - - 60,000 60,000
Sackville Landfill 980,203 9,824 (5.940) {50.725) - 933,362 987,31
Camphill Cemetery
Trusi 137,020 597 (597) - 1,575 138,595 136,232
Camphill Cemetery
Perpetual Care 566,179 2,457 (2,457) - - 566,179 566,179
Camphill Cemetery
Fence 12,083 52 {52) - - 12,063 12,063
Fairview Cemetery
Trust 2,344,976 17,027 {13,560) - 5.422 2,353,865 2,338,842
Fairview Cemetery
Maintenance 45,000 195 (195) - - 45,000 45,000
Titanic Trust 23,822 196 127,359 - 500 151,677 24,242
Commons Commutation 16,491 72 (72) - - 16,491 16,491
Harbour Championship 9,850 43 - - - 9,893 9,808
Other 24,746 107 - - - 24,853 24,639
5 7,058,151 § 44,526 5 91,240 & (112,058) $ 7497 § 7,089,356 $ 7,143,851




Attachment #13

Halifax Regional Municipality Capital Projection Summary
as at September 30, 2016
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