mF P.0. Box 1749
Halifax, Nova Scotla
P P>

REGIONAL MUNICIPALITY B3J 3A5 Canada
Audit and Finance Standing Committee
October 17,2012
TO: Councillor Russell Walker, Chair, and Members of the Audit and Finance

Standinm%
SUBMITTED BY:

Councillor Tim Outhit, Co-Chair, Investment Policy Advisory Committee

Derek Tynski, Co-Chair, Investment Policy Advisory Committee

DATE: September 27, 2012
SUBJECT: Investment Policy Advisory Committee Report — Quarter Ending June 30,
2012
RECOMMENDATION REPORT
ORIGIN

The Halifax Regional Municipality Investment Policy requires that the Investment Policy
Advisory Committee report to Council on compliance by staff with the Investment Objectives of
the Investment Policy not less frequently than quarterly.

RECOMMENDATION

It is recommended that the Audit and Finance Standing Committee forward this report to Halifax
Regional Council as an information item.
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BACKGROUND

The Halifax Regional Municipality Investment Policy (the Policy) was adopted by Council April
23,2002 and was approved by the Minister of Service Nova Scotia and Municipal Relations (the
Minister) on May 14, 2002. Amendments to the Policy, as recommended by the Investment
Policy Advisory Committee (the Committee) were approved by Council and the Minister in
2005, 2007, 2008, 2010 and early 2012

The mandate of the Committee is to recommend an investment policy to Council as well as
provide ongoing monitoring of investment activities. Following adoption and approval of the
Policy, the activities of the Committee have shifted to the monitoring role as well as annual
reviews of the Policy.

DISCUSSION

The Investment Policy Advisory Committee is pleased to provide this report under the provisions
of the Policy. The primary focus of this report will be to report on compliance with the objectives
of the Policy.

The three objectives and three strategies of the Policy, stated in order of priority of importance,
are as follows:

Obijective:

1. Preservation of Capital
2. Liquidity
3. Competitive Return on Investments

Strategies:

4. Diversification of Investment Portfolio
5. Regular Review of Performance
6. Risk Management Approach

Copies of the Sector Weight schedules recommended under the Policy are attached.

The Committee has reviewed the information provided by staff in the Treasurer’s report to the
Committee for the Quarter ending June 30, 2012 and accepts the report and the findings
contained in the report that the investment activities reported for that Quarter are in compliance
with the Policy with the exception of a two day period where the HRM bank account temporarily
exceeded the Policy limits. The Committee reviewed these instances and concurred with staff
that they did not constitute a material increase in risk to the portfolio.
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BUDGET IMPLICATIONS

N/A

FINANCIAL MANAGEMENT POLICIES / BUSINESS PLAN

This report complies with the Municipality’s Multi-Year Financial Strategy, the approved
Operating, Project and Reserve budgets, policies and procedures regarding withdrawals from the
utilization of Project and Operating reserves, as well as any relevant legislation.

COMMUNITY ENGAGEMENT

Investment activities are reported quarterly to the Investment Policy Advisory Committee. The
majority of members of this Committee (4 of 6) are volunteers from the general public. The
Committee reports to Audit and Finance Committee of Council quarterly on staff’s compliance
with the Investment Policy. In addition, the Committee conducts an annual review of the
Investment Policy and makes recommendations for any changes considered appropriate.

ALTERNATIVES
N/A

ATTACHMENTS

Sector Weight Schedules @ June 30, 2012 (Schedules A,B,C,D & E)

A copy of this report can be obtained online at http://www.halifax.ca/commcoun/cc.html then choose the appropriate
Community Council and meeting date, or by contacting the Office of the Municipal Clerk at 490-4210, or Fax 490-
4208.

Report Prepared by: Derek Tynski, Co-Chair. Investment Policy Advisory Commitiee, 490-6471







Sector Weights @ June 30, 2012

CASH & EQUIVALENTS

Fedoral Lits G
Federal Government

Business Development Bank
Canada Mortgage & Housing Corp
Canadian Whesi Board

Expori Development Canads
Farm Credart Corp

P G & thelr Gi
Tolal Alberta (R-1 High)
Alberta (R-1 High)
Alberta Capdal Finance Authonty (R-1 High)
Alberta Treasury Beanches (R-1 High)
British Columixa (R-1 High)
Manitoba (R-1 Mid)
New Brunswick (R-1 Mid)
Ontano (R-4 M)
Quebec (R-1 Mid)
Quebec
Financement Quebec
Hydro Quebec
Sashatchewan (R-1 High)

PRI & thelr G
Calgary (R-1 High)
Edmonton (R-1 High)

Category Status

R-1 Mid or Greater
Open
Open
Open
Open
Open
Open
Open
Open
Open

Open

R-1 Mid or Greater
Open
Open

Financial institutions & thelr Guarantees /Corporations

Tier 1 - Financial institutions & their Guarantees
Bank of Montrea) (R-1 High)
Bank of Nova Scotia (R-1 High)

Bank of Nova Scotia Effective Cash
Cc P Bank of C {R-1 High)
Royai Bank (R-1 High)

Royal Bank « Effective Cash
Toronto Dominion (R-1 High)

Tier 2- Financial Institutions & Corporations
Nationa! Bank of Canada (R-1 Mid}
OMERS Realty Corporation (R-1 High)

COP Financial Inc (R-1 High)
Onterio Projacts Ci ion (R-9 High)
Desjardins Totat

Desjardins Group (R-1 High)
Caisse Centale Desjardins (R-1 Migh)

Total Cash and Equivalents

FIXED (Bonds, eic. over one year)
Federal Government

Money Market
Bond Poo!

P & their G
Money Market
Aiberta
Alberta
Alberta Capaat Finance Authonty
Albarta Treasury Branches
Bnush Columbea
Manitoba
New Brunswick
Ontano
Quebec
Quebec
Financement Quebec
Saskatewan

Bond Pool

Alberta
Alberte
Alberta Capral Finance Authonly
Atberte Treasury Branches

British Columbila

Manrioba

New Brunswick

Ontanc

Qusbac
Quebec
Financemeni Quebec
Saskatewan

Total Fixed
Equilies

Bank of Monlreal
Total Equibes

Totsl investmants

BA's Schedule A
Canadian Banks R-1
Mid

Open

Open

Open
Open

Open

R-1 MIdHigh™*
Open

Open
Open

Open
Open

Interast Beanng Bank Accaunts - O/S Cheque Coverage

Total | and OIS Cheqgues C o

209,932,117

- R-N-N-3

51201 682
12.739 148

0
82 901,881
83,080 518
11471618
39.700,250
11.817.650

0

0

124,506,621

92,508,661
28202 139
[
25,834 883
31,569,868
2408,575 )
4,683,296 }
0

32,002,080
19,09.320
8.971 200
[

o
2,991 540
0
2,991,540

—x ek

3,679,888
3,970,888

9,04),186
8,007,505
8,007,585
1,669,110
6,018,485

[-N-N-N-N-}

oo

1,038,591
1,035,561

1,035,501

-X-N-N-N-}

]

13,023,072
6,410

8,410
382,391,760

12,675,675

—IE

3 é $33293% ¢ v3 288 %

%

2% 3 33322

33 $3239 #R¥

EEE TR

7

Guxieline Limit

362,381,760

362,391,780
90 587 840

90,597 940
90,587 840
90.597 940
90.597 940
90 597 940

80 587 840

90,597,840
38,239 178
38230178

181,195,880

181,195,880
38239178
36239 170

38,239.178
36239 176

38,239 176

60,607,940
19 119,588
16,119,588
18,119,568
18 118,568
18.119 588

72,478,352

72,478,252
72,479,362
30,239,178

38,238,178
38,239,178
368,230,178
38,239.178
38,239.178

36,239,176

72,478,352
36,239,178

36,239,176
36,239,176
36,239 176
38,239,178
38,239,178

36,239,176

72,479,362

%

100%

100%
25%

25%
25%
25%
25%

285%

10%
10%

20%

10%

10%
10%

10%
10%

10%

SCHEDULE A

Limit Avasable

342,570,334

152,459,643
01554 754

39,396 378
77,858,792
90,597,940

7 698,049
27,508,424

90,597,840

90,597,940
38,239,178
38,238,178

56,607,258

08,809,319
8,037,037
10,804,313

4,649,488
29,079,305

38,239,176

58,598,880

68,498,468

63,436,166
83,435,186
27 195,890

36,239,178
38,239,176
36,239,176
38,239,176
38,239,176

38,239,178

83,435,166
27,195,090

36,230,178
38,238,176
38,230,178
38,239,178
36,239,178

38,239,178

59,455,260

985%

1%
2%
25%

2%

25%
25%
10%

18%

4%

%

19%

8%
18%

10%
10%
10%
10%
10%

10%

16%




QOpereting Funds
Sector Walghts
Sector Weights @ June 30, 2012
Cumulatve
Amouni Invested
Category Status @BookVaue %
CASH & EQUIVALENTS
Federal Govarnment & Its Guarantess Open 9,122,288 %
Federal Govemnmant Open 9,122,258 4%
Businesas Development Bank Open 0 0%
Canada Morigege & Housing Corp Open 0 %
Canadian Whea! Board Open ] 0%
Export Developmant Canads Open
Farm Credit Corp Open 0
P & thelr G R-1 Mid or Graater 129,033,413 5%
Total Alberta (R-1 High) Opan ] %
Alberia (R-1 High) Opsn 1]
Alberta Capital Finance Authonty (R-1 High) Open [}
Alberta Treasury Branches (R-1 High) Open 0
British Columbia (R-1 High) Open 31,470,708 14%
Manitoba (R-1 Mig) Open 7,830,038 4%
New Brunswick (R-1 Mid) Open 0 0%
New Brunswick Municipal Finance Corp (R-1 Mid) Open
Ontsrio (R-1 Mid) Open 50,958,100 25%
Qusbec (R-1 Mid) Open 38,777,561 18%
Saskatchewan (R-1 High) Open o 0%
Municipal G & thelr G R-1 Mid or Greater 0
Calgary (R-1 High) n
Edmonton {R-1 High) Open
Financial institutions & their Guarantess /Corporatians 78,577,587 8%
BA's Scheduls A
Canadian Banks R4
Tierd - & thelr Mmid 56,807,720 28%
Bank of Montresi (R-1 High) Open 17,334,262 8%
Bank of Novs Scotia (R-1 Migh) Open [ %
Bank of Nova Scotia Effective Cash 15,756,302
Canadian Imperial Bank of Commerce (R-1 High) Open 19 416,307 %
Royal Bank (R-1 High) Open 1834,504 ) %
Roys! Bank - Effective Cash 2,886,265 )
Toronto Dominion (R-1 High) Opsn 0 %
Tier 2+ Fi {a) institutions & Corp R-1 Mid/High®e" 19,689,858 "
Netional Bank of Canade (R-1 Mic)) Open 11.702.394 5%
OMERS Reaity Corporation (R-1 High) Qpen 6128733 %
COP Financial Inc (R-1 High) Open ] o%
Ontario Infr Projects C (R-1 High) Open 0 0%
Desjardins Total 1828.731 %
Dasjarding Group (R-1 High) Open [}
Caisas Conlale Desjarding (R-1 High) Open 1,638 734
Total Investments HI.’ T 1)
FIXED (Bonds, stc. over one year)
Federal Govemment 1] 0%
Money Market 0
Band Pool 0
P & thair 4,921,818 %
Monay Market 4921818 %
Alberta 3,609,837 2%
Alderts
Alberta Capial Finance Authority 3,695,037
Albanta Tressury Branches
Bntish Columbra ] %
Manitoba ] %
New Bruswick ] 0%
Ontano 0 0%
Quebec 0 o%
Quebec 0
Finencemeni Quedsc 0
Soshatewan 0 0%
HBond Pool o 2%
Alberta 0 2%
Alderta [}
Aberta Capitat Finance Authority [}
Alberta Tressury Branches 1]
British Columbia [ 0%
Manioba (] 0%
New Bruswick 0 %
Ontano 0 0%
Qusbec )] 0%
Quebdec 0
Finsncement Qusbec 0
Saskatewan 0 0%
Total Fixed YT %
Totat Investments 219,885,072
Interest Beanng Bank Accounts - O/S Cheque Coverage 12875875 *

Total

and o8 C [

Guidaline Limh

219,888,072

219,885,072
54 913,788

$4 913,768
54,013,768
54,913,768
54,013,768
84913768
$4.813,768
54,913,768

84,013,768
21,065,507
21,965,507

109,827,836

109,827,838
21,985,507
21,965,307

21,985,507
21,985,507

21,865,507

84,013,788
10,062,754
10,082,754
10.882,754
10,882,754
10,982,754

43,931,014

43,921,014
43,931,014
21,985,507

21,965,507
21,965,507
21,985,507
21,885,507
21,965,507

21,965,507

43,931,014
21,965,507

21,085,507
21,685,507
21,865,507
21,865,507
21,885,507

21,968,507

43,001,044

%

100%

100%
25%

25%
28%
5%
5%
25%
25%
25%

2%
10%

50%

0%
10%
10%

20%

20%

10%

10%
10%
10%

10%

20%
10%

10%
10%
10%
10%
10%

0%

SCHEDULE B

Limit Availabte

210,832,818

90,821,859
5121300

23,443,060
47,083,733
54,013,768
54,913,768

1,050,659
16,136,207
54,913 768

84,813,788
21,965,507
21,868,507

33,249,049

52,919,007
4,631,248
6.209.205

2,549,111
11,584,739

21,985,507

38,243,810
~719,644
4,854,020
10,962,754
10,982,754
9,144,023

43,031,014

36,009,188
39,009,198
18,265,870

21,085,507
21,965,507
21,068,507
21,085,507
21,865,507

21,005,507

39,009,198
18,265,670

21,968,507
21,985,507
21,988,507
21,985,507
21,985,507

21,985,507
36.009 198

%

8%

4%
23%

1%
2%
25%
25%

25%

5%
10%
10%

18%

u%

20%

18/%
18%
%

0%

10%
10%
10%

10%

0%
"%

10%
10%
0%
10%
10%

10%
1%




Caphal Funds
Sector Weights
Sector Weights @ June 30, 2012
Cumuiative
Amount Invested
Calsgory Status @ Book Vake
CASH & EQUIVALENTS
Federa) Government & lts Guarantess Open 0
Federal Govemment Open []
Business Development Bank Open [}
Canada Morigage & Housing Comp. Open [}
Canadisn Whea! Board Open [
Export Devetopmeni Canada QOpen
Farm Credi Corp Open 0
F & thelr R-1 Mid or Greater 0
Totel Albenta (R-1 High) Open [}
Aberta (R-1 High) Open []
Absris Capisl Finsnce Authorty (R-1 Highy  Open [}
Albena Treasury Branches (R-1 High} Open [}
Briish Columbia (R-1 High) Open 0
Maniobs (R Mid) Qpen 0
New Brunswick (R-1 Mid) CQpen 0
New Brunswich Municipal Finance Caorp (R-1 Mid) Qpen
Ontare (R-1 Md) Open [}
Quebec (R-9 Mid) Open 0
Saskalchewsn (R-1 High) Open
& thelr R-1 Mid or Greater °
Caigary (R-1 High) Open
Edmonton (R-1 High) Open
Financlal & thelr []
BA's Schedule A
Canadian Banks R-1
Tier 1 - Financlal institutions & thelr Guarantses  Mid [
Bank of Monireal (R-1 High) Opan [
Bank of Nova Bcotla (R-1 High) Open ]
Bank of Nova Scolia Efieciive Cash 0
Cansdian impsrial Bank of Commerce (R-1 High) Open 0
Royal Bank (R-} High) Open ¢
Royal Bank - Effective Cash ]
Tosonto Dominion (R-1 High) Open [}
Tier 2 - Financlal & R []
National Bank of Canade (R-1 Mid) Qpen Q
OMERS Resty Corporation (R-1 High) Open 0
CDP Financial inc (R-1 High) Open 0
Ontario Projecis (R-1 High) Open 0
Desjurding Yolal [
Desjartins Group (R-1 High) Open 0
Canse Cenisls Desiardns (R-1 Hgh) Open 0

Total investments

FIXED (Donds, efc. over one year)
Federa! Govemmaent

Maoney Meriel

Bond Pool

& thelr

Money Market
Abens
Abens
Abena Caplal Fnance Authonty
Alenis Treasury Branches
Brissh Columba
Mandoba
New Bruswick
Ontano
Quebec
Quebec
Fmancoment Quebat
Easkatewan

Bond Pool
Abena
Absrta
Aberia Caphal Finance Authority
Aberts Treasury Branches
Brhish Columbls
Manltoba
New Bruswick
Ontario
Quebec
Quebec
Financemeni Quebac
Sashatewan

Totat Fixed

Total investments

interast Bearing Bank Accounts - V8 Chaque Coversge

Toul and O/8

»

FFFFZ

o%

0%

0%
0%
0%

0%

0%
0%

0%
0%

|

|J o o .t POOOO0O0ODO0D0® O0DOOCOO0O0 O ©0O0OC

e
®

772332 F

2
*

0%

%
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%

0%

Guxioine Limd
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%

100%

100%
25%

28%
10%
10%

80%

0%
10%

10%
10%
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Reserve Funds
Sector Weights
Sector Welghts @ June 20, 2012
Cumuiative
Amount invested
Category Slajus @ Book Vase

CASH & EQUIVALENTS

Federal Government A ita Guarantees Open 8,580,018

Federsi Govemmeni Open 5,580,015

Business Development Bank Opan [}

Csnada Marigage & Housing Com Open ]

Canadian Whest Board QOpen 0

Export Deveiopment Canads Open

Farm Credi Corp Open 0

& thair R-1 Mid or Greater 70,920,787

Total Aberta (R-1 High) Open 0
Absrts (R-1 High) Open []
Aberts Capltal Ftnance Authoety (R-3 High) Open 0
Aberta Treasury Branches (R-1 High) Open 0

British Columbdia (R-1 High) Open 10,250,305

Manitoba (R.1 Mid) Qpen 4780573

New Brunswick (R-1 Mki) Open ]

New Brunswick Municipal Fnance Corp (R-1 Mig) Open

Ontane (R-1 Mid) Open 31,180,057

Quebec (R-1 Mid) Open 23,719,042

Saskalchewsn (R-1 High) Open []

[ & their R-1 Mid or Greater []

Calgary R-1 High) Open

Edmonten (R-1 High) Open

Financial institulions & thelr Guaranteas /Corpornations 48,841,934

R BA's Scheduls A
Canadian Banks R-{

Tier 1 - Financial institutions & their Guarantees  Mid 34,810,029

Bank of Montraal (R-1 High) Open 10,003,237

Bank of Novs Scotls (R-1 High) Open )

Bank of Nova Scotia Effective Cash 9,038,011
Canadian imperial Bank of Commerce (R.1 Hgh) Open 11,878,684
Roya) Bank (R-1 High) Open 938,844 )

Royal Bank - Effaciive Cash 1,753,272 }

Toronto Dominien (R-1 High) Open 0

Tiar 2 - Financial & R 12,034,904

National Bank of Canads (R-1 Mid) Open 7,158,287

OMERS Reaty Corporstion (R-1 High) Open 3,748,900

CDP Financlel inc (R-1 High) Open [}

Ontarlo Projects C (R-1 Hgh) Open [}

Desjarding Total 1,124,738

Desjarding Group (R-t High) Open 0
Caisse Cantale Oesjardins (R-1 High) Open 1.124.738

Total Caah and Equivaisnts ﬂ'{.u',ﬁ’l

FIXED (Bonds, etc. over one yaar)

Feders! Govemment 3979.080
Monsy Market ]
8ond Pool 3.074,088

P & their G 4,044,229

Money Market 3,010,838
Abens 3010038
Aberts 747 478
Absrta Capltal Finance Aulhonty 2,203,183
Alberts Treasury Branchas
British Columbis 0
Mantioba 0
New Bruswick 0
Ontario [}
Quebec ]
Quodec ]
Financement Qusbec 0
Saskatewan 0
Bond Pool 1,038,501
Abarts 1035591
Aberta 0
Abena Caphal Finance Authortty 1035591
ARorts Tressury Branches [}
Briish Columbls 0
Meanltobs 0
New Bruswick 0
Ontario 0
Quebec 1]
Quebec [
Financameni Quebec 0
Saskatewan [
Total Fixed 8,028,118
Total investmants 139,376,839

%

14%
o%
3%

%

8%

™

%
3%

%

Guidelne Limn

139,376,831

139,376,831
34,844.208

34,044 208
34 844,208
34,844,208
34,844,208
34,844,208
34,844,208
34.844.208

34,044,208
13.637.683
13,637,883

69,608,418

89,608,418
13 637,083
13,837,683

13,037,682
13,937,883

13,037,683

34,844,208
6,060,842
6,000,042
0,008,842
6,960,842
6,008,042

130 278 234

89,088,418
083,418
13,937 883

13,837 683
13,037,883
13,637,603
13937,683
13,637,083

13037683

0,008,418
13,837,683

13.037 883
13,037 883
13,037 683
13 037,683
13037003

13.937 883
139,376,031

%

100%

100%
25%

25%
25%
5%
25%

25%
5%

%
10%

50%

80%
10%

10%
10%

100%

50%
80%
0%

10%

80%
10%

10%
10%
10%
10%
10%

10%
100%

SCHEDULE D

Liml Avaliable

129,816,930

60,448,064
20.797,079

15,583,813
30084,635
34 846208
34 844,208

3878381
11124268
34,844,208

34,844,208
13 037,683
13 937,083

22,848,482

34,070,388
3334448
42000872

2,080,810
11,245,788

13,837,683

22,812,304
-189,425
3.210,042
+8,008,842
6.003,842
5,044,104

135300 045

65,842,187
88,842,187
9801 44

13.637 683
13,037 683
13937683
13,637,803
13.937.883

13037883

68,842,187
9801484

13837083
13.037 883
13 937 403
13.037 683
139376883

13937883
131,380 718

»

"%

4%
22%

18%
8%
%
%

1%
%

18%

5%
“~

9%

47%
a%
™

10%

aT%
™




Trust Funds
Sactor Waights
Sector Weights @ June 30, 2012
Cumulative
Amount invested
Category Status @ Book Vake

CASH & EQUIVALENTS

Federal Governmant & its Guarantess Opan 139.268

Feders) Govemmem Open 130,288

Business Development Bank Open [}

Canada Mongage & Housing Corp. Opan [

Canadian Wheal Board Open [4

Expont Devalopmeni Canaga Open

Farm Cradi Comp Open 0

& thalr R-1 Mid or Greatsr 1,969,937

Total Aborts (R-1 High) Opeon [
Ab (R-1 High) Open o
Aberia Capitel Finsnce Authonty (R-1 High)  Open 0
Albarts Traasury Branches (R-1 High) Open 0

Briish Columbia (R-1 High) Open 480,459

Mandods (R-1 M) Open 119,540

New Brunswick (R-1 Mi) Open [}

New Brunswich Municipas Finance Corp (R-1 Mid) Open

Onlaro (R-1 M) Open 777,025

Quebec (R-1 M) Open 592,012

Sasketchewan (R-1 High) Open [}

& & thelr R-1 Mid or Greater L}

Caigary (R-1 High) Opan

Edmonton (R-1 High) Cpen

Financial institutions & their Guarantess /Corporations 1,189,101

BA's Scheduls A
Canadian Banks R-1

Tiet 1 - Financisl institutions & ihelr Guaranteas  Mid 808,003

Bank of Monires) (R-1 High) Open 264,840

Bank of Nova Scotis (R-1 High) Open [}

8ank of Nova Scalls Effective Cash 240,550
Canadian imperial Bank of Commerce (R-1 Migh) Open 200,428
Royal Bank (R-1 High) Open 23,427)

Royal Bank - Effective Cash 43,7150 )

Taranto Dominion (R-1 High) Open ]

Tier 2 - Financlal &€ R ] 300,297

Natonal Bank of Canada (R-1 Mia) Open 178,058

GMERS Really Comporation {R-1 High) Open 93,567

CDP Ftnancial Inc (R-1 High) Open 0

Ontarto Infr Projocts (R+1 High) Open 0

Desjentins Tola} 28,072

Desjsrdins Group (R-1 High) Open 0
Caissa Centaie Dosjsrains (R-1 High) Open 20,072

Total Cash and Equivalents !”iju

FIXED (Bonds, ote. over onse year)

Federal Govemment 0
Monay Memet []
Bond Pool [

& their 78,141
Monay Markel 75,141
Albena 75141
Aerts 18658
Aberia Capial Faance Authority 50,488
Abena Treasury Branches
Brtsh Cokimbia ]
Mantiobs ?
Now Bruswick [}
Onigno ]
Quebec o
Quebec [}
Foancement Quebec 0
Saskatewan 0
8and Pool 0
Abers 0
Abena [}
Absria Caplal Fnance Authortty L]
Aborta Troasury Branches °
B:sh Columbia 0
Msnitoba 0
Now Bruswick 0
Onterio ]
Qusbec []
Qusbec [
Financemen Quebec . [
Saskatewan ]

Total Fixed 76,141

Equities

Bank of Montroel 6,410

Total Equitiss 8,410

Total investments 3360867

*

5%
2%

15%
(13

2%
8%

¥ 2

F¥323

]

Gudetne Limi

3,369,887

39,964

239,984
335 088
335 988

1479928

1879928
335 888
335,508

335,988
335,988

335 oas

839,964
187,082
167,983
167.993
167 993
187,993

3,350,857

3,389,867
3,36
335,980

335,968
335088
335,088
335,988
335,908

335.088

1360867
335,983

335,000
335,008
335 980
335.088
335088

335,988

%

100%

100%
28%

3%
5%
25%
25%
5%
25%
25%

28%
0%

100%

100%
100%
10%

10%

100%
10%

SCHEDWLEE

Limit Avaiable

3.220,688

1,389,920
784,820

359 805
720,424
839,984
830,904

82 03¢
247 952
839 964

939,964
335 988
5988

810,020

814,128
71 340
95,438

30558
268,800

335,088

839,667
-10.600

74428
187 092
167 993
130 821

3,359,067

2284716
3204718
260,845

335 088
335.080
335 988
335088
335088

335 988

3,284,718
2600845

335 v8s
335 808
335,008
335,988
335,000

335 808

*

4%
23%

24%

100%

9%%
8%
%

10%

(1)
"







