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TO: Councillor Russell Walker, Chair, and Members of the Audit and Finance
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0
Derek Tynski, so-Chair, Investment Policy Advisory Committee

DATE: September 27, 2012

SUBJECT: Investment Policy Advisory Committee Report — Quarter Ending June 30,
2012

RECOMMENDATION REPORT

ORIGIN

The Halifax Regional Municipality Investment Policy requires that the Investment Policy
Advisory Committee report to Council on compliance by staff with the Investment Objectives of
the Investment Policy not less frequently than quarterly.

RECOMMENDATION

It is recommended that the Audit and Finance Standing Committee forward this report to Halifax
Regional Council as an information item.
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BACKGROUND

The Halifax Regional Municipality Investment Policy (the Policy) was adopted by Council April23, 2002 and was approved by the Minister of Service Nova Scotia and Municipal Relations (theMinister) on May 14, 2002. Amendments to the Policy, as recommended by the InvestmentPolicy Advisory Committee (the Committee) were approved by Council and the Minister in2005, 2007, 2008, 2010 and early 2012

The mandate of the Committee is to recommend an investment policy to Council as well asprovide ongoing monitoring of investment activities. Following adoption and approval of thePolicy, the activities of the Committee have shifted to the monitoring role as well as annualreviews of the Policy.

DISCUSSION

The Investment Policy Advisory Committee is pleased to provide this report under the provisions
of the Policy. The primary focus of this report will be to report on compliance with the objectives
of the Policy.

The three objectives and three strategies of the Policy, stated in order of priority of importance,
are as follows:

Objective:

1. Preservation of Capital
2. Liquidity
3. Competitive Return on Investments

Strategies:

4. Diversification of Investment Portfolio
5. Regular Review of Performance
6. Risk Management Approach

Copies of the Sector Weight schedules recommended under the Policy are attached.

The Committee has reviewed the information provided by staff in the Treasurer’s report to theCommittee for the Quarter ending June 30, 2012 and accepts the report and the findingscontained in the report that the investment activities reported for that Quarter are in compliancewith the Policy with the exception of a two day period where the HRM bank account temporarilyexceeded the Policy limits. The Committee reviewed these instances and concurred with staffthat they did not constitute a material increase in risk to the portfolio.
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BUDGET IMPLICATIONS

N/A

FINANCIAL MANAGEMENT POLICIES / BUSINESS PLAN

This report complies with the Municipality’s Multi-Year Financial Strategy, the approved
Operating, Project and Reserve budgets, policies and procedures regarding withdrawals from the
utilization of Project and Operating reserves, as well as any relevant legislation.

COMMUNITY ENGAGEMENT

Investment activities are reported quarterly to the Investment Policy Advisory Committee. The
majority of members of this Committee (4 of 6) are volunteers from the general public. The
Committee reports to Audit and Finance Committee of Council quarterly on staffs compliance
with the Investment Policy. In addition, the Committee conducts an annual review of the
Investment Policy and makes recommendations for any changes considered appropriate.

ALTERNATIVES

N/A

ATTACHMENTS

Sector Weight Schedules @ June 30, 2012 (Schedules A,B,C,D & E)

A copy of this report can be obtained online at http://www.halifax.calcommcoun/cc.html then choose the appropriate
Community Council and meeting date, or by contacting the Office of the Municipal Clerk at 490-4210, or Fax 490-
4208.

Report Prepared by: Derek Tynski, Co-Chair. Investment Policy Advisory Committee, 490-6471





Sector Weights June 30, 2012 SCHEDULE A

Category StaLin

Curnidabve
Amount Invested

®BookV&ua % Guideline Limit % Limit Available

CASH & EQUIVALENTS

Federal Government & Its Guarantees Open
Federal Govarnrnanl Open
Business Development Bank Open
Canada Mortgage & Housing Corp Open
Canadian 1,Mraat Board Open
Espnrt Development Canada Open
Farm Credit Corp Open

Provincial Governments & their Guarantees H-i MId or Greater
Total Alberta CR-I High) Open

Alberta )R-1 High) Open
Alberta Capital Finance Autlinnty )R.i High) Open
Alberta Treasury Branches (H 1 High) Open

British Colialibia (R-l High) Open
Manitoba CR-i Mid) Open
New Brunswick (R-1 Mid) Open
Ontario )R.1 Mid) Open
Ouebec )R-1 Mid) Open

Quebec
Financemeril Quebec
Hydro Quebec

Saskatchewan )R-i High) Open

MunIcipal Governments & their Guaranteea R.i Mid or Greater
Calgary )R-i High) Open
Edmonton 1ff-i High) Open

FInancial Institutions S their Guarantees ICorporatlons
BA’s Schedule A
CanadIan Banks R.l

liar I -FinancIal )nstltutlons & their Guarantees MId
Bank 01 Montreal (B-i High) Open
Bank 0) Nova Scotia )R-1 High) Open

Bards of Nova Scotia Effective Cash
Canadian Imperial Bank of Commerce CR-i High) Open
Royal Bank )R-1 High) Open

Royal Bask. Elfecolue Cash
Toronto Dominion 1ff-i High) Open

TIer 2- FInancial Institutions & Corporatians R-i MId!Kigh’
Nalional Bank itt Canada )R- 1 Mid) Open
OMERS Really Corporation )R-l High) Open
COP Financte Inc )R-i High) Open
Ontario Inlrastractare Projects Corporation CR-i High) Open
Desjardins Total

Den)ardios Group )R-i High) Open
Caisse Canlale Desjordins B-i High) Open

Total Cash and Equivalents

FIXED )Bonds, etc. over one year)
Federal Government

Money Market
Bond Pool

Provincial Gavemment & their Guarantees
Money Market

Alberta
Alberta
Alberta Capital Finance Authority
Alberta Treasury Branches

British Columbia
Marnloba
New Brunswick
Onlarro
Quebec

Quebec
Financemant Quebec

Saskatewan

Bond Pool
Alberta

Alberta
Alberta Capital Finance Authonty
Atbana Treasury branches

British Columbia
Manitoba
New Brunswick
Ontario
Quebec

Quebec
Financoment Quebec

Sashalewan

Total Fleed

Eqi.oties
Bank at Monlreat
Total Equibes

Total liwentrnenls

lnteraut Baanng Bank Accota,te - 0/S Cheque Coverage

Total Investments and 0)5 Cheques Conarage

14,e41,540 4%
14841540 4%

o 0%
0 0%
0 0%

o 0%

209,632,117 56%
o 2%
0

51 201 552 14%
12739146 4%

o 0%
82901,891 23%
83,069516 17%
11471 616
39 700,250
11,917,650

o 0%

382,391,760 100% 343570,334

362,391,780 100% 152,459,843
90597940 25% 81 554 754

90 597 940 25%
90,597 940 25%
90 597 941) 25%
90507940 25%
90 597 940 25%

60507 540 25%

eg,597,e40 25%
36,239176 10%
38239176 10%

124,588,621 34% 161,195,880 50%

95%

42%
23%

11%
21%
25%

2%
8%

25%

26%
10%
10%

16%

24%
2%
3%

1%
8%

10%

16%
0%
2%
5%
5%
4%

39.350 378
77,858,792
90,997940
7650,049

27.508424

90,597,940

90,897,940
36,239,178
38,239,178

98,507,259

88,609,319
6,037,037

10,804,313

4,849,488
29,079,305

38,239,176

58,596,880
-910,732

6,148,388
18.119,568
19,119,588
19,128,049

92,565,861
28202 139

25834 883
31589,698
2.498,575)
4.683.296 1

32,002,060
19,039 320
9971 200

0
0

2,991 540

2,991,540

26% 181,198,880 00%
8% 38239178 10%
7% 38239178 10%

9% 38,239,176 10%
2% 38.239 178 10%

0% 30,239 .1 78 10%

9% 80,597,940 25%
5% 18 119,588 5%
3% 18,119.588 5%
0% 18,119,568 5%
0% 18 119.588 5%
1% 18119508 9%

345,362,278

3.979,988

3,979,886

9,043,186
8,007,599
0.007,595
1,988,110
6,010.485

1% 72,478,352 20% 68,498,468 19%

2% 72,478,352 20% 83,435,168 18%
2% 72,478,352 20% 63,435,168 18%
2% 38,239.178 10% 27 195,990 8%

1,035,991
1,035,591

1,035,591

0 0% 38,239,178 10% 38,239,176 10%
0 0% 38,230,175 10% 36,239,178 10%
0 0% 38,238.178 10% 38,239,178 10%
0 0% 36,239.175 10% 38.238,178 10%
0 0% 36,239.176 10% 36,239,178 10%

0% 36,239,178 10% 38.239,176 10%

2% 72,478,352 20% 83,435,186 18%
2% 38,239,178 10% 27.195,990 8%

0 0% 38,239,178 10% 38,239,176 10%
0 0% 38,239,170 10% 36,239,178 10%
0 0% 36,239 176 10% 36,239,176 10%
0 0% 36,239,178 10% 38,239,176 10%
0 0% 36,239,176 10% 36.239,178 10%

0 O’lk 36,239,176 10% 38,239,178 10%

13,023,072 4% 72,478,352 20% 59.455,280 16%

8,410
8.410

382,391,760

12.075,575

379,087,635



SCHEDULE 8
Operating Fundo
Senior Weighto

S. or W.ighhaJafle 20, 2912

Cumulative
Amount Invested

Category Statue © Book Value % Guidehos Umil $ Until Available %

CASH & EOLIIVALEN7S

Federal Oov.rnm,nt S its Guarantees Open 9.122,256 4% 219,605,072 104% 210.532.816 66%FederatGoeensm.ni Open 9,122250 4%
Baiine9s Devetoprneni Bank Open 0 0%
Canada Mortgage & H90oing Corp Open 0 0%
Canadian Vvlreal Board Open 0%
Soport Devaioprrrenl Canada open
F.nn Credit Corp Open 0 0%

Pronincial Gonemm.nta & their Guaranr.es P-i Mid or Greater 129,033.413 06% 21 9,658,072 100% 00,821,809 41%Total Alberta (P-I High) Open 0 0% 54 913,768 20% 51 213 031 23%Alberta (P-I High) Open S
Alberta Capital Finance Aultronly (9-I High) Open 0
Alberta Treasury Brooches (P-I High) Open 5

Briliah Colombia (9-1 High) Open 31,470.700 14% 04973.760 25% 23,443,000 11%Meniloba (9-1 Mid) Open 7,830,035 4% 54.973,700 20% 47,003,733 21%New Brunoy4ck (P-I Mid) Open 0 5% 54,913,766 25% 54,013,769 25%New Brunseeck Municipal Finance Corp (P-I Mid> Open 54,913,765 25% 54,013,709 25%Ontario (P-I Mid> Open 50,955,100 25% 54 913,765 25% 3,950,859 2%Ounbec )R-i Mid) Open 30,777,567 10% 54,913.700 25% 16,130,207 7%Sankatchaw90 (9-1 HIgh) Open 4 0% 54,073,766 25% 54,913 768 35%

Municipal Gonemmenis S their Guarant..a’ P-I Mid at Greater 0 54,913,795 20% 94,913,768 25%Calgary (9-1 High) Open 21,965.507 10% 21,000,507 70%Edmonton (P-I High) Open 21,985.507 0% 21,965,507 10%

Financial InstItution. & their Guarante.e ICorporationa 78,077.087 25% 109,927,530 60% 33,249,945 15%
BA’s 901144016 A
Canadian Bunko P-i

Tier 1 - Finencici InatltrJtl091 & their Guar.nleu Mid 59,907,729 28% 109,827,534 50% 52,919,827 24%Bank of Montreal )R-1 High) Open 17,334,262 9% 21,665,507 10% 4,831,246 2%Bank 07 Nova Scotia (P-i High) Open 0 7% 2t 909,057 10% 8,209,205 3%Bank 01 Nova Scotia Ettechve CanS 11,796,302
Canadian Imperial Bank otCorrrmerc. (RI High) Open 19416.307 9% 21.965.507 10% 2,549th 1%Royal Sank (9-1 High) 0pen I 534.504 ) 2% 21,685,507 10$ 17,564,739 9%Royal Bank - EIIecIioe Cash 2.966.265
Toronto Ocmilion )R-i High) Open 0 0% 21,965.507 10% 21,965,507 10%

Tier 2. Financial ln.Otationo a Conporatlone P-I MIdIUlgh 19,969,558 9% 54,913,768 25% 35.243,910 76%Netional Bank vi Canada (P-I Mid) Open 11702304 5% 70,902,754 5% -719,541 5%OMERS Realty Corponslion (P-I High) Open 6129733 3% 15.992.754 0% 4,054,020 2%COP Financial Inc )P-i High) Open 0 0% 10,992,754 5% 10.992.754 5%OntarIO lntrautr.uclure Plojeuls Corporotion (9.1111911) Open 0 0% 10.692.754 5% 15,962,754 5%Deajardins Total 1 930,731 1% 15,902,754 5% 9.144,023 4%Deajardirlo Groop (P-I High) Open 0
Cairo. Cenlaie tiesiardins (9-I High) Open 7829 731

l’atal lnneabrrento 214,733.256

FIXED (Bonds, etc. over one pear)
Federal Government 0 0% 43,931,014 20% 43.031,014 20%Money Market 5

Bond Ford 0

Prootnntat Government S theIr Guarantees 4,921,516 2% 43.931.014 20% 39,009,795 19$Money Market 4,921.016 2% 43,931,014 20% 39,009,199 16%Athena 3,699,837 2% 21,965,507 10% 79,265,670 9%Alberta
Albarle Capital Finance Authovly 3,899.637
Atberna Treaasry UranuS..

Girlish Columbia 0 0% 21,906,507 10% 21,945,507 10$Manitoba 0 0% 27,995,507 10% 21,905,507 15%NawBrruoanck 0 0% 21,966,507 10$ 21.960,507 19%Ontario 0 0% 21,985,607 10% 21,969.907 79%Quebec 0 0% 21,965.507 10% 21,905,507 10%Quebec 0
Financement Quebac 0

Saukalewan 0 0% 21.965.507 1014 27,965,507 10$

SolId Peat 0 2$ 43,931014 25% 39,909,195 18%Alberta 9 2% 21,985,507 10% 9,265,970 9%Alberta 0
Alberta Capital Finance Aelhorlly 0
Aiberla Treasury Branch.. 0

BnlislrCotumbia 0 0% 21.960.507 105k 27,965.007 10%Manitoba 0 0% 31,985,507 10% 21965,507 10%NeWBuuonech 0 0% 21,965,507 0% 31,960,507 10%Ontario 0 5% 21,965,507 1054 21,965,507 10%Quebec 0 0% 21,995,507 10% 21,965,507 19%Quebec 0
Financensent Quebec 0

SaskaI9wn 0 0% 21,965,007 10% 21.965.507 10%
Total Plead 4,921,519 2% 43.931,014 20% 39009 199 18%
Total Investments 219,650,672

interest Baerrn Bank Accounts - OIS Cheque Couerege 12675675

Total inoeeten.nts and 0(5 Cheques Coverage 232,330.947



SCHEDULE C

Capital Funds
Sector Weights

Sector Weights G June 20. 20i2

CASK & EQUIVALENTS

Federal Government & ho Guarantee.
Federal Government
Baseless Deoeloprrrarri Seek
Canada Mortgage S Housing Corp.
Canadian %treal Board
Export Oenniopmerrt Canada
Ferrrr Credit Corp

ProvIncial Geoemmente S their Geeraete.e
Intel Alberta )R-t Hhjr)

Alberta )R-t High)
ABorts Ceptal Finance Aothnfly )R-t High)
Alberta Treasury Branches )R-t High)

Srhhh Columba )R-r High)
Mendobe )R.r Mkl)
New itruonwich (fl-i MN)
New Srnnswrch Municipal Fmenne Corp (fl-i Mid)
Ontano )tt-t Met)
Quebec )R-I Pad)
Senkutchewen (It-I High)

Meeicipel Gooemnrents & their Guereeteev
Calgary )R-t High)
Edmonton (fl-I High)

Cuwutatyrn
Amount invested

Category Status C Snob Value

fl-I Mid or Greeter
Open
Open
Open
Open
Open
Open
Open
Open
Open
Open
Open

FInancial Ineteratione S their Guanenteee tCorporattone
SAc Schedtrta A
CanadIan Saeko fl-i

Tier I - Ftnennlat teanitottoes S their Guarantees Mid
Sank ot Moorrnet -r High) Open
Sank or None Scuba )R-t High) Open

Benknt None Scuba Ennotine Cash
Canadian imperial Sank xl Commence )R-i Htgn) Open
Royal Bank fl-i High) Open

Rnpal Senk - Etrectine Cash
Tnwntn Oornlnion )R-t High) Open

Tier 2 - Finenulat tnetteattons S Coeporarrene fl-n MidMigh
Nabonat Sank hr Canada tIll Mid) Open
ObERS Recap Cnrpnwhnn (fl-i High) Open
C)P Pinancral Inc (R-r High) Open
Ornertn inheetrnciorn ProtectS Cnrpnrertnrr (fl-i High) Open
Onsjerdusn Tolal

Oen)emhss Ownp (fl-I High) Open
Cause Cnntein Oentarrlme IA-I High) Open

Tetat tnyestmeetn

11050 (Soede, etc. oven See peer)
Fednrut Ounemment

Monep MerEst
Snnd Foal

Pnonincini Qnn.rnrnant S chew ctuerenteea
Money Merhnt

Atoeea
Aerena
Alberta Caged Ferance Aurhnnig
Athena Treasury Srenctnes

Sxnrnh Columbia
Maronbe
New Snronrcb
Onterrn
Gnebec

Quebec
Finencernnnt Quebec

Easketewen

Send Pool
Aerenu

Athena
Atenu Cepeal Finance Arrthnehp
Atone Treusury Srennhee

Snh)sh Columbia
Manknbu
New Snrsnicb
OntarIo
Quebec

Quebec
Finencnmert Quebec

Sastretewen

Total Plead

Tenet investments

interuor Souring Sank Accounts - 0/S Cnegue Coverage

blat bseestmenea end 012 Cheques Conerege

5)
0)

0

0
S
0

p
b

0
S

S
0

S
S
S
0

S
S
0
0

O 25% 5 0%
S 2t% 0 0%
O 2t% 0 0%
5 20% 0 0%
S 20% 0 0%
0 2h% S 5%
S 2h% 5 0%

O 25%
S 0%
0 15%

5 5%
O 5%
O 0%

O 50% 5 0%
O 10% 5 0%
o 10% 0 5%

0 10% 5 0%
5 10% 0 0%

o 10% 0 5%

O 25% 0 0%
O 0% 0 5%
O 5% 0 0%
O t% 00%
0 5% 00%
O 5% 0 0%

O 10% 5 5%
O 10% 0 0%
O 10% 5 0%
S 10% S 5%
O 10% 0 0%

O 15% 0 0%
O iO% 0 5%
O 10% 0 0%
0 rO% 5 0%
O 10% 5 0%

Open
Open
Open
Open
Open
Open
Open

% Grndntne (see % Lene Anetobte %

O 150% 0 0%

O 162% 0 e%
0 20% 0 0%

O 0%
0 0%
0 0%
0 0%
o 5%

O 0%

O 0%
O 0%
0
0
0
0 0%
0 0%
0 0%

0 0%
0 0%

0%

0 0%

fl-n Mid or Greener
Open
Open

0 50% 0 0%

0 20% 0 0%

5%
0%
0%

5%
0%

0%

0%
0%
0%
0%
0%
0%

0%

0%
0%
0%

0%
0%
5%
5%
0%

0%

0%
0%

5%
0%
0%
0%
0%

5%

0%

0 20%
0 20%
0 0%

0 5%
0 0%
0 5%

0 10%

S 20%
O 10%

0 0%

0 5%
5 0%

0 10%

0 20%

0 0%

0 0%



SCHEDULEDR,flr.. Funds
Sector W.IØhts

Sector Weights June 30, 2012

CumulatIve
Amount 010.8188

Category Status ® Bunk Veto. % GuidniSre LHmE $ Ldrrt Analabte

CASH & EQUIVALENTS

Fnderui Gov,nnns.nt & its Guanunta., Open 5,580,015 4% 935,278,931 150% 129,915,130Fetlen9i Government Open S.58S,015 4%Busivass Development Book Open 0 0%Caned. Mortgage A HOunrn9 Corp Open 0 0%Cunadian lMreat 80.81 Open 0 0%E,ryorl Development Caned. Open
Fonm Cner2t Corp Open 0 0%

ProvIncial Oovennmarrte A their Go.ur.nre.e 6-I Mid on Greater 79,825,767 07% 139,279,831 100% 80,448,094 43%Total bOred. )R-i Hi55) Open S 2% 34044.206 25% 30.797679 22%AbASe (R-i 4cc) Open 0Atherta CapOut Finance Auuth008p )R.I Hrph) Open 0ABed. Treasury Brunctve, ta-I HIgh) Open SBrink Columbia (a-I High) Open 09.250.365 14% 34,044 208 25% 10,093,813 11$Manitoba )R-i M.d) Open 4,785,073 2% 34 044.206 25% 30004,930 22%New Brunsmcb )R-I Mct) Open 0 0% 34944,208 25% 34844208 20%New Brunswick Manicigit Felice Corp (Id-I PAd) Open 34.044,208 25% 34044.208 25%0018110 (N-i Mid) Open 31.168.807 25% 34.944,208 20% 3,870.381 3%Quebec ta-I MIdi Open 23,709.042 17% 34.844.208 20% 11124200 8%Susketcnewan ta-I Hçh) Open 0 0% 34 844,209 25% 34,844,208 00%

Municipal Govarnnrenho & their Cuananteea’ R-i Mid or Greater 5 34,644.289 28% 34,644,208 28%Caigary IN-I High) Open 13537.883 00% 13937.863 lOSEdmonton CR-i Hiohi Open 13.937 883 10$ 13937,683 10%

Finaociut Institution, A their Guumnt..I )Cotpurettortb 46,641,534 34% 69,699,416 80% 25,046,482 18%BA’S Sch.duta A
Canadian Bunk, 6-1

0)9111 - Financial InstItutIons A 01.10 Ouur.nteee Mid 34,810,025 28% 89,688,409 80% 34,818,366 58%8ursb 01 Montreal ta-I High) Open 00,603,231 8% 13937 803 10% 3,334,448 2%Bank olNov. Snob. ta-I HIgh) Open 0 7% 13,937.883 10% 4,299,872 3%Bunk nINny. Scotia EBeullue Cash 9.838,011Canadian Imperial Bunk 00 Commerce (R-I Hh) Open 11.878.804 5% 13,837,553 10% 2.050,609 1%Royal Bunk ta-I High) Open 939,844 I 2% 13,937,883 10% 11.245,786 8%Royal Bank - ElteOnve C.,h 1.753.272Tvmntu Domirion (Id-I H10h) Open 0 0% 13.937,603 10% 15,937,883 00%
Tier 2- Financial tnetitutlone A Corporations R-t MidlHigh” 02,031.904 9% 34,044,208 25% 22,80 2,304 08%National Bank 01C,nad. ta-I Met) Open 7,158,247 5% 8.988,842 5% -008.425 0%OMERS Reedy Corporation (Ri HIgIr) Open 3,745,900 3% 6,888.842 8% 3.208.842 2%COP Financial inn ta-I High> Open 0 0% 8,969,042 5% 8,890,842 5%Onlaito )nlrastmmuctume Pro)ecls Corporobon )R-I inch) Open 0 0% 4,068,642 5% 4,068,842 5%Des).rdkne Total 1,124,738 IS 6,088,842 8% 0,844,104 4%094(808015 Grnup )R-l High) Open 0C.ieseCenlete DesjamObls ta-I Hçtr) Open 1,124.736

Total Cents end Eqoivei,ots I 31,380,718

FIXED (Dondu, 410, oem on. year)
Foderat Gooemrn.nl 3,979.880 3% 130 376,831 100% 135380940Money Matkei

0Bond Pool 5,879,460

Proninotat Oooernm.nt A thair Guaranto., 4,046,229 3% 88,958,408 80% 88,645,197 47%Money Market 3.010.638 3% 99,868,416 80% t8,B42,1B7 47%Abena
3,010838 3% 13837893 10$ 9881404 7%Atone

747475Athena Ceptal Fitnance Aothor9y 2,283,183Albeit. Treasury Branctoes
BrAsh Coluntbia

0 0% 13,837 683 10$ 13,037 683 15%Manooba
0 0% 13,937.683 10% 13,837 883 10%NemBmswick
0 5% 13837683 00% 13037683 18%Ontario
0 0% 03937,883 10% 13.937,883 10%Quebec
0 0% 13,937.883 10% 13,937 683 18%OoebeC
SFinansemenl Quebec SSankatewen
0 5% 13937883 15% 03837683 10%

Bond Pool 1,038,891 3% 69,999,418 08% 68,842,187 47%Atari. 0.030 591 3% 13,537 583 15% 0901 45.4 7%Athena
0Abed, CuyOeI Finance Authority I 035 091Abed. Treasury Branches 5British Colombia 5 0% 13037.683 10$ 13837093 08%Man6oba
0 0% 13,937 083 15% 13837003 18%New Bnrnwrck
0 0% 13,937483 10% 13637885 19%OntarIo
0 0% 13837.003 00% 03937863 15%Quebec
0 0% 03037863 15$ 03031683 10%Quebec

Fnancamani 040ber 0S8SImat.wafl
S 0% 03,557883 10$ 13837883

Total Flood
8,029,119 6% 039,318,631 100$ 031.310 718 94%

l’otal tonaa64mant. 131.376,831



SCHEOULE E
Trait Funds

sector W.tghts
S88thr Weight. lane 36, 2012

Cumulehvo
Amount Invested

ClieQory Stales CBookVaEe II. Gwdstne Lore 0. LrnieAnetable 0.

CASH 8 EQUIVALENTS

Federal Gonemmenl 8 Its Guarantee. Open 1 39,268 4% 3,365,867 100% 3.223,568 99%
FednralGooenrmen( Open 130,208 4%
Bordnrns Oeveloptnrrrnl Bonk Open 0 0%
Cenod. Morl0a0o House Corp. Open 0 0%
Canedlen (Mmcl Board Open 0 0%
04pori Oroebpmenl COneS, Open
FarmCredtCorp Open 0 0%

Provincial GOnernmersio 8 611.11 Guarantees 0-I Mid or Groaner l,l4S,937 69% 2.386.867 100% 1,389.520 41%
total 081808 (16-i Nc0) Open 0 2% 630 994 25% 764,823 23%

Alotria (0-i 019(r) Open 0
Aperla Capitol Frnevce Anthony (16.1 14195) Open 0
Al,efla Treasury Brsncjtos (A-i Hoh) Open 0

BSlnh Columbra (11.1 1419(r) Open 400.450 10% 639.004 20% 359 500 11%
Mandoba (16-I MO) Open 1)8.540 4% 630,804 20% 720,424 21$
New Brunswick (A-I Mat) Open 0 0% 839 064 25% 639,984 25%
Nero Brunsancir Munical Fktorco Corp (RI Mid) Open 839,984 20% 030.964 25%
Onieno (RI MO) Open 777.025 25% 835.664 25% 62036 2%
Quebec (Ar ld( Open $62,012 19% 859,564 29% 247 852 7%
Saskeluhewan (A-i Hrgn) Open 0 0% 830.964 25% 630 984 25%

Mun)ctpal Gonarnment. 8 theIr Goaranteee 6-1 Mid or Greater 0 635,964 20% 836,064 06%
Calgary (16-I Hrglr( Open 335 686 15$ 335 986 10%
Ednrnnlnn (16-I Hh( Open 335086 10% 335088 10%

Financial Inltltutiono & their Guorrorloes lCorporsiion. 1,188,101 56% 9.876828 60% 610,928 16%
RAe Schedule A
Canadian Book. 0-1

Till) - Fiend.) (nititutlOril 8 lhelrGoan.ttn086 Mid 686,692 24% 1,478,806 60% 611,126 24%
Bank 01 MoIrOeai (A-I Hlgh) Open 264,640 8% 335986 10$ 71 345 2%
Bank of Nona Scotia (A-I 019k) Open 0 7% 335.604 10% 90.436 3%

Bank ni None Scotia EPecZio Cash 240.555
CanadranlmponalBarrknlCommerce (A-I 0150) Open 296,428 9% 330.969 10% 39556 1$
Royal Bank (A-i 019k) Open 23,457 ( 2% 335.586 10% 285800 8%

RopaiBank-ElecIbreCash 43759)
Toronto Onariinioo (Fl-i Hgh( Open 0 0% 535 086 10% 330,960 10%

Tier 2- Flnanci.( )natltuti005 S Corporations R-l MI4IHI9II” 200,297 5% 639,964 28% 639,667 16%
NaU800l Bank olCanada (R-i Mel) Open 179.659 8% 167.093 5% -10.888 0%
OMERS Reoly Corporation (A-I Hlgh) Open 93.067 5% 187,093 5% 74 428 2%
COP Fbranni.i Inc (A-I 1-1195) Open 0 0% id7.893 5% 187 593 5%
Ontario lnlrasl,uclune Pro)eCls Corpnrolran (16-i Huh) Open 0 0% 167 693 5% 187 693 9%
Onsjantrrrs Tot.) 29.072 1% 197.993 5% 156 021 4%

Des)aIO)ns Group (16-I Hrglr) Open 0
CaMe Contain Oes)erners (Fl-i lick) Open 28.072

Total Conk atid Equlnalento

FIXED (80848,418. oner one plan)
FederorGounmmenl 0 0% 3,359,857 100% 3,396,867 152$

Money Ulihel 8
Bond Pool 0

ProvIncial Oon.rnmeni S their Guarantee. 76,941 2% 3,358967 888% 2.284,718 96%
Money Market 75.141 (00% 3.269,867 100% 2,584,718 86%

Alberta 70.141 2% 335,988 10% 260.645 8%
A%oria 18656
AEraris Captel Fetance AulSarOy 58.485
Alberta Treasury Branches

Brrirolr COIumb,a 0 0% 335,988 18$ 335069 10%
M.nrpba 0 0% 535.556 10% 335,950 98%
New Bnunanck 0 8% 335.968 10$ 335 959 18%
Onlano 5 0% 335.988 10% 335 989 10%
QuebeC 0 0% 335,986 10% 335 980 10%

Quebec 0
Fenancemenl QUebec 0

Seskalewan 0 0% 335.508 10% 335 968 10%

Bend Pool 5 5% 3.389,867 165% 3264.711 68%
Ateela 0 2% 335.996 10% 260045 8%

AStorIa 0
AtarI. Caplal F.rance Authonty 0
AStoria Treasury Brannhos 0

8r8ohCniombra 0 0% 335,998 10% 339968 15%
ManItoba 0 5% 335.988 90% 335996 10%
New Oruswick 0 0% 335986 10% 330,996 10%
OrrIorlO 0 11% 335,588 18$ 335,996 (0%
008506 0 5% 335 908 10% 335,966 10%

Guebec 0
FinancemenI Quehec , 0

Seshotowur 0 5% 335,908 10% 335956 15%

Tel.) Flood 70,141

Equ6re,
Bank 01 Montreal 8,4 10
TwOs) EqoOinl 6.480

Toll) Itroen)men(5 2,365,897




